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FHA MORTGAGE 911735-9

FHA CASE NO.

STATE OF ILLINOIS 131:6159217-703

____ ThisMorigage{ ‘S.curity Instrument’")isgivenon AUGUST 24
The Morigagor is BOP  W. FORRESTER, DIVORCED AND NOT SINCE REMARRIED

whose addressis 2513 N, SPAULDING CHICAGO, ILLINOIS 60647

. ———eA{""Borrower’"). This Security Instrument isgivento

—--FLFET -MORTGAGE CORP -—

which is organized and existing under the laws o' 7¢%, STATE OF RHODE ISLAND , and whose
addressis 125 EAST WELLS MITWAUKEE, WISCONSIN 53201 ———

~{* Lender"'}. Borrower owes Lender the pnqc:palsum ‘of
ONE HUNDRED TWENTY ONE THOUSAND SIX HUNDRED FiFTY THREE AND NO/100

Dollars(U.S5.% 121,653.00- - & a ——

This debt is evndenced by Borrower’s note dated the same date as this Seenrity Instrument (*Note™’), which provides !'or
monthly payments, with the full debt, if not paid earlier, due and payabicon _SEPTEMBER, 2020

This Security Instrument secures to Lender: {a) the repayment of the debt e idenced by the Note, with interest, and al]
renewals, extensions and modifications; (b) the payment of all other sums, witivirierest, advanced under paragraph 610
protect the security of Lhis Security Instrument; and {c} the performance of Borrotver s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgrge gram and convey to Lender the
following described property located in COOK County, llinois:

LOT 115 AND THE NORTH % OF LOT 116 IN DEZENG'S LOGAN SQUARE SUSLIVISION OF BLOCK
3 IN GARRETT'S SUBPIVISION OF PART OF THE EAST 3 OF THE SOUTHEAST % (F SECTION 26
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, I8/ COOK COUNTY,
ILLINOIS.

PTN #13-26-421-016

whichhastheaddressof 2513 NORTH SPAULDING CHICAGOD
[Street] {City}
Illinois 60647 (“Property Address’');
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, renis, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of ,)
the foregoing is referred to in this Security Instrument as the "*‘Property.*’ \ N

BORROWER COVENANTS that Berrower is Inwfully seized of the estate hereby conveyed and hus the right to mongage, O
grunt and convey the Property and thot the Property is unencumbered, except for encumbrances of record. Borrower wirrants ——
and will defend generatly the tisle 1o the Property against all claims and demands, subject to any encumbrances of record.
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1, Paymeni of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Paymenis of Taxes, Insurgnce and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessmenis
levied or to be levied against the Property, (b) leasehold paymenis or ground renis on the Property, and (¢) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annuai amounts, as reasenably estimated by
Lender, plus an amounl sufficient to maintain an acditional balance of not moere than one-sixth of the estimated amounts, The
full annual amount for each itern shall be accumulated by Lender within a period ending onc month before an item would
become delinquent. Lender shali hold the amounts collected in trust 1o pay items (a), (b) and (¢) before they become delinquem.

If at any time the total of the payments held by Lender for items (a), {b), and (c), together with the future menthly payments
for such items payable 10 Lender prior (o the due dates of such ilems, exceeds by more than one-sixth the estimaled amount of
payments required o pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrewer, if the total of the payments made by Borrower for item {a), {b), or {c) is
insufficient to pay the iiem when due, then Borrower shall pay to Lender any amounl necessary to make up the deficiency on or
before the date the item becomes due.

As psed in this Security Instrument, '*Sccretary' means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secrelary are insured under programs which require advance payment of the
entire mortgage insurance premium. IF this Security Instrument is or was insured under a pragram which did not require advance
payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment of the
annual mortgss ¢ iasurance premium to be paid by Lender 10 the Secretary, or {ii) a monthly charge instead of a morigage
insurance premius if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be i an amount sufficieru to accumulate the full annual morigage insurance premium with Leader one month
prior to the date thetul’ annual mortgage insurance premium is due to the Secretary, or il this Security Instrument is held by the
Secretary, cach mons*iv charge shall be in an amount equal 1o one-1welfth of one-haif percent of the cutstanding principal
palance due on the N~ e.

If Borrower tenders to Lexler the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance veriairing for all installments for items {a), (b} and (c)} and any mortgage insurance premium
installment that Lender has not Lerome obligated to pay to the Sccretary, and Lender shall prompily refund any excess funds to
Borrower. Immediately prior tu 7. fureclosure sale of the Property or s acquisition by Lender, Borrower’s account shall be
credited with any balance remaiusng for all instaliments for items (a), (b) and {c).

3. Application of Puyments, All pasaeais under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the morigage insurance premium.:o be paid by Lender to the Secretary or to the monthly charge by Lthe Secretary
instead of the monthly mortgage insurance Hrem’um, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

SECOND, to any taxes, special assessments, J-aschold paymenis or ground renis, and fire, flood and other hazard insurance
premiums, as required;

THIRD, to interest due under the Note;
FOURTH, to amortization of the principal of the Poig;
FIFTH, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower sha.l insure 8l improvements on the Property, whether now in existence
or subsequentily erected, against any hazards, casualties, and coritingencies, including fire, for which Lender reguires insurance,
‘This insurance shall be maintained in the amounts and for thzprliods that Lender requires. Borrower shall also insurc all
improvements on the Property, whether now in existence or subseq teriv crecied, against loss by floods to the extent required by
the Secretary. Al insurance shall be carried with companies approved 0y Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payabte clauses in favor of, azid .n a form acceptable to, Lender.

1n the event of loss, Borrower shall give Lender immediate notice by mail. Leuder may make prool of Joss il not mude prompt-
ly by Borrower. Each insurance company concerned is hereby authorized'cad dire~=d {o make payment for such loss directly 1o
Lender, instead of 10 Borrower and to Lender jointly, All or any part of the insvianc: proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness under the Nole and this Security Instrument, first 1o any delinguent
amounts applied in the order in Paragraph 3, and then (o prepayment of principal, =z (b} 1o the restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not exten< ¢r postpone the due datz of the monthly
payments which are referred to in Paragraph 2, or change the amount of such paymenis.(an excess insurance proceeds over an
amount required to pay all omisianding indebiedness under the Note and this Security Instryoreat shall be poid to the eniity legal-
ly entitled thereto.

In the event of forcclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes the in-
debtedress, all right, title and interest of Borrower in and to insurance policies in foree shall pass *&the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commit wuste oo destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepred. Lender may inspect
the property il the property is vacant or abandoned or the loan is in default. Lender may take reasonablc aition to protect and
preserve such vacant or abandoned property. I this Security Instrument is on a leaschold, Borrower shall coriply with the provi-
sions of the lease. If Borrower acguires fee title 1o the Propeny, the leaschold and fee 1itle shall not be mesged unless Lender
agrees to the merger in writing.

6. Charges (o Borrower and Protection of Lender's Rights in the Property. Borrower shall pay sl governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shal! pay these obligaiions on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upen Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.
if Borrower fails to make these payments or the puyments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Iastrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or reguialions), then Lender may do and
pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounis shall bear interest from the date of disbursement, at the Mote rate, and at the option of
Lender, shail be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place 6f condemnaiion, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sceurity Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securily Instrument, first 1o
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal, Any applicavion of
the proceeds to the principal shall not extend or postpone the due date of the monthly paymenis, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess procreds over an amount required to pay all outstanding in-
debtedness under the Mote and this Security Instroment shall be paid 10 1the eniity legally entitled thereto.

8. Fees. Lender may collect fees and charges suthorized by the Secretary.
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