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MORTGAGE 277511~5

THIS MORTGAGE (*“Securily Instrument”’) is givenon  AUGUST 24
1990 The medtgagor is MERLE E. SONKEN, SPINSTER

(“*Borrower""). This ecarity Instrument is givento  THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT.ON OF ILLINOIS
which is organized and existing under the laws of THE UNITED STATES OF AMERICA | and whose addrcss is
4242 NORTH HARLEM
NORRIDGE, ILLINQILS 60634 (“*Lender').
Borrower owes Lender the princir2i'sum ol
SEVENTY SEVEN THOUSANZ AND NO/100

Dollars (U S:% 77.000.00 ). This debt is evidenced by Borrower's note
dated 1he same daic as this Security Instruntznt {*'Note™"), which provides for monthly payments, with the Tull debt, H not
paid earlier, duc anci payable on NOVENBGLE 3, 2011 . This Security Instrument
secures to Lender: (a) the repayment of the cebt vvidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b} the payment of all other sums, viti faterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and () the performance of Borrojver’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, grant and convey o Lender the following described propery
located in COOK County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO ARD MADE A PART HEREOF.

DEPT-1/ RECORLING 118,68
-,z,»i, Tf £ dha. GB/23/90 (Fi14:C
7834 C’ -~ P51 7213

(OUP\. e f‘ RECORDER

which has the address of 1480 JEFFERSON;UNIT 507A DESPLAINES
itlinois GPIQA_“@M (**Property Address');

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, rights,
appurtenances, rents, royaities, minceral, oil and gas rights and profits, water rights and stock and alt fixtures now or hereafier
a part of the property. All replacements and additions shalt also be covered by this Security Insirument. All of the foregoing
is referred 1o in this Security Instrument as the *“*Property.’’

BORROWER COVENANTS that Borrower is iawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
viwintions by jurisdiction 10 constituie a uniform sccurity instrument covering real property.

ILLINOIS — Single Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/B7 d&
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1. Payment of Principul and Interest: Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie churges due under the Note.

2. Funds for Tuaxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“TFunds’™)
equal to one-twelfth of: (a) yearly 1axes and assessments which may attain priority over this Security Insirument; (b) yearly
leaschold paymenis or ground remis on the Property, i any; (c) vearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items are called “‘escrow items.™ Lender may estimate the Funds due on the basis of
current data and reasonable estimates ol future escrow items.

The Funds shall be held in an institution the deposits or avcounts of which are insured or guaranteed by o Federal
or state agency (including Lender it Lender is such an institution), Lender shall apply the Fands 1o pay the escrow items.,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower®s entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not
bie required to pay Borrower any interest or carnings on the Funds, Lender shall give 1o Borrower, withowl charge, an
annual accounting of the Funds showing credits and debits 1o the Funds and the purpose tor which cach debit 1o the Funds
was made. The Funds are pledged as additional security for the sums secured by this Sccurity Instrument.

IT the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payabie prior
to the due dates ol the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall
be, @t Borrower’s option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds.
I 1the amount of el unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o
Lender any amourc poeessary to make up the deficiency in one or more payments as required by Lender.

Upon paymen ir full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender) IF under paragraph 19 the Property is sold or acquired by Leader, Lender shall apply, no
later than immediately pricd (o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credicGgainst the sums secured by this Security instrument,

3. Appliention of Paymanrs, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be appiicd:-{irst, 10 late charges due under the Note; second, to prepayment charges duc under
the Note; third, to amounts payable vnder paragraph 2; fourth, to interest due; and last, to priacipal due.

4. Charges; Liens. Borrower shallpay all taxes, assessments, charges, fines and impositions atiributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, il any. Borrower
shall pay these obligatiens in Lhe manner profided] in paragraph 2, or if not paid in that manner, Borrower shall pay themn
on time directly to the person owed payment. Borrower shall promptly furnish o Lender all notices of amounis to be
paid under this paragraph. 1T Borrower makes those payments directly, Borrower shall promptly furnish to Lender receipts
cvidencing the paymenis.

Borrower shall promptly discharge any lien whwi has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good flaith the lien by, or defends against enforcement of thedien in, legal proceedings which in the Lender’s opinion operate
10 prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) securcs from the holder of the
lien an agreement satisfactory Lo Lender subordinating the henaoithis Security Instrument, IT Lender determines that any
parl of the Property is subject to a lien which may aitain priorivseaver this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or taiie Gpc or more of the actions set forth above within 10
davs of the giving ol notice.

5. Hazard Insurance. Borrower shall keep the improvements yov' existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “‘extended corrrage’ and any other hazards lor which Lender
requires insurance. This insurance shall be maintained in the amounts and for thexsiods that Lender requires. The insurance
carrier providing the insurance shalt be chosen by Borrower subject 1o Lender s approval which shall not be unreasonably
withheld. :

All insurance policies and renewals shall be acceptable to Lender and shall inclide a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. I Lender requires, Borrower shall/premptily give to Lender all receipis
of paid premiums and rencewal notices, In the event of toss, Borrower shall give prons.iastice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apslied 10 restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s securicy (s not lessened. If the
resioration ar repair is not cconomically feasible or Lender’s security would be lessened, tihe insurasee, proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess saisto Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1he insurance carrier has
offered 10 scttle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or 1o pay sums securcd by this Security Instrument, whether or not then due. The 30-day periocd will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the duc datc of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
I under paragraph 19 the Property is acquired by Lender, Borrower’s righi to any insurance policics and proceeds resulting
from damage 1o the Property prior 1o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrumemt immediately prior 10 the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall nos destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1f this Security Instrument is on a leaschold,
Borrower shall compiy with the provisions of the lease, and if Borrower acquires lee title 1o the Property, the leaschold
and fee title shall not merge unless Lender agrees Lo the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insuranee, | Borrower fails (o perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probaie, for condemnalion or to enlforee laws or regulations),
then Lender may do and pay for whalever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys' fees and entering on the Property o make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Umndess Borrower and Lender agree 10 other terms of pavment, these amounis shall bear interest
lrom the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

. requesting payment.
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(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 24TH day of AUGUST

1990 and is incorporated into and shalt be deemed to amend and supplemant the Mortgage, Deed

of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned {the "Bor-
rower”) ta secure Borrower's Note [the "Note’) to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF {the "Lender") of the same date and covering the property described in the Se-
ILLINOIS curity instrument and located at:

1480 JEPFERSON-UNIT 5072, DES PLAINES, ILLINQIS 60016

Property Address

ADDITIONAL COVENANTS. In addition to the caovenants and agreements made in the Security Instru-
ment, Beirower and Lender further covenant and agree as {ollows:

A. BIWEEKL'r PAYMENTS

The Note provires.or the Borrower's biweekly loan payments and the termination of the Borrower's right
to make the biweeldy payments as follows:

1. fomitted)

2. INTEREST

The interest rate required by Sectic’ 2 01 the Note will increase 0.25% if the Note Holder exercises its op-
tion to terminate biwaekly payments pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS
{A) Time and Place of Payments

i will pay principal and interest by making paynients.every fourteen calendar days (the “biweekly pay-
ments”), beginning on OCTOBER 4 19 90 .1 will make the biweekly
paymenis every fourteen days untii | have paid all of the rrinsipal and interest and any other charges de-
scribed below that | may owe under this Note. My biweakl; er any monthly payments will be applied to

interest before principal.

| will make my biweekly or any monthly payments at 4242 NOKTH HARLEM
NORRIDGE, . ILLINOIS 60634 or at a different place \{ required by the Nots Holider.

{B) Amount of Biweekly Payments

My biweekly payment will be in the amount of U.8. § 327.25

{C) Manner of Payment

My biweekly payments will be made by an automatic deduction from an account | wilVmuintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder tc have in ils sossassion my
written authorization and voided check for the account from which my biweekly paimoents wil be
deducted. | will keep suflicient funds in the account to pay the full amount cf each biweekiy payment on
the dateitis due. 1 will not change the account from which rmy biweekly payments are deducted to a new
account with the Note Holder without the prior written consent of the Note Holder.

{ understand that the Note Holder, or an entity acting for the Note Holder, may deduct the amount of my

biweekly payment from the account to pay the Note Holder for each biwaekly payment on the date it is due
until | have paid all amounts owed under this Note.

4, TERM

If | make all by biweekly payments on time and pay alt other amounts owed under this Note, | will repay
my foan in full on NOVEMBER 3, 2011 . which is called the "Maturity
Date". If on the Maturity Date, | still owe amounts under this Note, | will pay those amounts in full on that

date.
5. (omilted)

6. (omitled}

FOR iLLINDIS USE ONLY
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7. - BORROWER'S FAILURE TO FAY AS REQUJRED
{A} Late Charge for Cverdue Payments

if the Note Holder does not receive the full amount of any biweekly payment on the date it is due, { will pay
a $25.00 processing charge to the Note Holder.  1f the Note Helder has not received the full amount of any
biwaekly or manthly payment by the endof *~ 15 calendar days after the data it is due, | will pay a
late charge to the Note Holder, The amount of the charge will be 5 % of my overdue payment
of the principal and interest. | will pay this late charge and processing charge prompily but only once on

each late payment.
{8} Default
) } do not pay the full amouni of my biweekly or monthly payment on the date itis due, | will be in defauit.

{C) Conversion From Biweekly Payments

{f any one of the following conditions axist, the Note Holder may increase the interest rate pursuant io Sec-
tian 2 abrva s nd the amounts of future payments due under the Note and change the due date of each
such payment irom biweeakly to monthly (this (s called @ Conversion),

iy fail to-Graver my written authorization and voided check as required under Section 3(C} above;

iy 1 fail to mailtaip.the account [ am required to maintain under Section 3(C) above;

fiiy M for any reasot: {\neluding but not limited to insufficient funds or unavaiiable funds in my account
or processing eriors made by an entity other than the Note Holder] the Note Holder is unable {o
deduct the {u)) biweelly payment due on any three biweekly payment due dates during any
twelve consecutive monins of the loan tarm,

Upon conversion, automatic deductions «ill cease. Al monthly payments will be due on the first day of
each month and must be remitted by means other than automatic deduction, Once converted, paymenis
can never be changed back to biweekly cue dutes.

Tha Note Holder will determine my new payments by calculating an amount sufficient to repay the balance
which would be owed under the Note (assuming a | payments had been made on fimej at the increased in-
terest rate in substantially equal monthily installmeis irom the effective date of the interest rate increase
tothe Maturity Date.  As 500n as the Note Holder electe’tn convert payments to monthly due dates, a Con-
version Notice will be sent to me specifying the effecti e date of the change to monthly due dates; the
amounts of the new monthly payments; the new interestratz; the effective date of the interest rate in-
crease; and the aggregate amount of any past due payments. . The effective date of the change to month-
ly due dates will, however, precade the effective date of the int rast increase.  Monthiy payments which
pracede the effective date of the interest rate increase will be calelsated at the original interest rate and
may inciude interaest and principal payments tor any number of day: which fall between the last biweekly -
payment due date and effective date of change to monthly due dates. ke amounts of these monthiy pay-
ments will also be set forth in the Conversion Notice. After Conversion, ! wiil pay all sums due, pursuant
to the Conversion Notlice, and if ) still owe amounts under this Note on the M=turity Date, | will pay those
amounts in full on that date in accordance with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1.  Untl Borrower’s right to make biweekly payments is terminated under the conditions siarzad in Section
A of this Biweekly Payment Rider, the Security Instrument is amended as follows:

{a) Theword“monthly”is changed to "biweekiy”in the Security Instrument wherever "montily” appears.

(b} In Uniform Covenant 2 of the Security instrument ("Funds for Taxes and Insurance”), the words
“one-twelfth” are changed to “one twenty-sixih.”

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated in Sec-
tion A of this Biweekly Payment Rider, the amendments 1o the Sacurity instrument contained in Section
B1 above shall then cease to be in effect, and the provisions of the Security Insirument shall instead be
in effact without the amendments stated in this Biweekly Paymeni Rider.

304173813

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Biweek-

ly Payment Rider,
h }5?""({ é fiz’f‘ J X {Seal)

MERLE E. SONKEN/SPINSTER Borrower

(Seal}
Borrower

FOR {ILLINCIS USE ONLY
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LEGAL DESCRIPTION
RIDER

UNIT 507A IN THE JEFFERSON SQUARE CONDOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: VLOT 12, EXCEPT THAT PART TAKEN FOR STREET AND ALL OF
LOTS 13, 14, 15, 17 AND 18 IN BLOCK 2 IN THE HEART OF DES PLAINES,
A SUBDIVISION OF PART OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED IN BOOK 5 OF PLATS, PAGE 37, IN COCK COUNTY, ILLINOQOIS.
ALSO

LOTS 56, 57, AND 58, EXCEPT THAT PART TAKEN FOR STREET,.IN THE
SUBDIVISION OF ORIGINAL LOTS 11 TO 30, INCLUSIVE,.IN ORIGINAL TOWN OF
RAND, BEING A SUBDIVISION OF PARTS OF SECTIONS 16, 17, 20 AND 21 1IN
TOWNSHIP 4 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COENTY, ILLINOIS.

AL SO

LOT 1 AND LOT 2 IN C. H. GEIL'S SUBDIVISICN OF LOTS 19 AND 31 IN
BLOCK 2 IN THE JEART OF DES PLAINES, A SUBDIVISION BY STILES AND
THOMAS OF PART CF/THOMAS SUBDIVISION OF LOTS 11 TO 30, INCLUSIVE,
IN THE TOWN QOF RANWD. NOW CALLED DES PLAINES, WITH PART OF THE EAST
1/2 OF THE SOUTHEAST™ 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE
12, EAST OF THE THIRD FRINCIPAL MERIDIAN, WITH LOT 55 IN THOMAS
RESUBDIVISION OF LOTS .2} TO 30, INCLUSIVE IN THE TOWN OF RAND,

NOW CALLED DES PLAINES, EYCTEPT FROM SAID LOT 2 IN C. H. GEILS
SUBDIVISION, AFORESAID, LESCRIBED AS FOLLOWS: BEGINNING

AT THE SOUTHEAST CORNER OF GAID LOT 2; THENCE WEST ALONG THE

SOUTH LINE OF SAID LOT 2 FOR & \DISTANCE QF 15.0 FEET; THENCE
NORTHEASTERLY FOR A DISTANCE 2/ 25.4 FEET TO A POINT ON THE
SOUTBEASTERLY LINE OF SAID LOT" 2, SAID POINT BEING 15.0 FEET
NORTHEASTERLY CF THE SOUTHEAST COXNER OF SAID LOT 2 (AS MEASURED
ON THE SOUTHEASTERLY LINE OF SAID .LOT 2); THENCE SOUTHWESTERLY
ALONG THE SOUTHEASTERLY LINE OF SAID LOT 2 FOR A DISTANCE

OF 15.0 FEET TO THE PLACE OF BEGINNING, ALL IN COCK COUNTY.
ILLINQIS., WHICH SURVEY IS ATTACHED AS L¥YHIBIT "A"™ TO THE
DECLARATION OF CONDOMINIUM OWNERSHIP MADC BY FIRST NATIONAL BANK
OF DES PLAINES, AS TRUSTEE UNDER TRUST ACREEMENT DATED FEBRUARY 17,
1989 AND KNOWN AS TRUST NMUMBER 20132013 KuCORZED IN THE OFFICE OF
THE RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS ON NOVEMBER 17,
1989 AS DOCUMENT NUMBER 89549394, TOGETHER W1TE A PERCENTAGE OF
THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID ,
DECLARATION, AS AMENDED FROM TIME TO TIME, WHICH /PERCENTAGE

SBALL AUTOMATICALLY CRANGE IN ACCORDANCE WITH AMENDMENTS 'TO

SAID DECLARATION AS SAME ARE FILED OF RECORD PURSUANT 'TO SAID
DECLARATION AND TOGETHER WITH ADDITIONAL COMMON ELEMCOANTS

AS SUCH AMENDMENTS TO SAID DPECLARATION ARE FILED OF RECORD

IN THE PERCENTAGES SET FORTH IN SUCH AMENDMENTS TO SAID
DECLARATION, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMZE TO

BE CONVEYED EFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLZRATION
AS THOUGH CONVEYED THEREBY.

ALSOC

ALL OF THE VACATED ALLEY CONTINGUOUS TO AND ADJCINING WESTERLY
LINE OF LOTS 1 AND 2 AND THE SOUTH LINE OF LOT 15.

PARCEL 2: THE EXCLUSIVE RIGHT OF USE OF LIMITED COMMON ELEMENTS
KNOWN AS GARAGE SPACE G70 AND STORAGE SPACE S68B.

09-17-410-001 09-17-410-002 08-17-410-003 09-17-410-404
09-17-410-005 09-17-410-006 09-17-410-008 09-17-410-009
09-17-410-010 09-17-410-011

Mortgagor alsc hereby grants to the mortgagee, its successors and assigns, as
rights and easements appurterant to the above described real estate, the rights
and esasements for the benefit of said property set forth in the Declaration of
Condominium, aforesaid.

This Mortgage is subject tec all rights, easements, covenants, conditions,
restrictions and reservations contained in said Ceclaration the same as though
the provisions of said Dectaration were recited and stipulated at length herein.
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THIS CONDOMINIUM RIDER s made this 24TH day ot AUGUST ,1950
and is incorporated Into and shal) be deemed to amend and supplement the Mortgage, Desd of Trust or Security Deed (the
“Security Instrument”} of the same data given by the undersigned (the “Borrowaer”) to secura Borrower's Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
{the “Lender”)

of the same date and covering the Propearty described in the Security Instrument and located at:

1480 JEFFERSON-UNIT 507A, DES PLAINES, ILLINQIS 60016
{Property Addross}
The Property includes a unit in, together with an undivided interest in the common elsments of, a condominium project

known as: JEFFPERSON SQUARE CONDOMINIUM

(Name of Condaminium Project)
{the “Condominium Project”). If the owners assoclation or olher entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benafit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and bensfits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrowar and Lendar further covenant and agree as follows:

A. Condoininl<m Obligations. Borrowsr shall perform all of Borrower's obiigations under the Condominium Project’s
Constituent Docume’its. The “Constituent Documents” are the: (i) Daclaration or any other document which creates the
Condominium Project, {ii hy-laws; [ili} code of regulations; and liv)] other squivalent documents, Borrower shall promptly
pay, when due, all dues a7’ d 7ssessments imposed pursuant o tha Constituent Documents.

B. Hazard insurance. 3¢ long as the Qwners Association maintains, with a generally accepted insurance carrier, a
“master’ or “blanket” policy on/ihe Condominium Project which is satisfactory to Lendsr and which provides insurance
coverage in the amounts, for tho periods, and agzinst the hazards Lender requires, Including fire and hazards included
within the term “extended coverage * (nemn:

(il Lander waives the prov’sion in Uniform Covenant 2 for the monthly payment to Lender of one—-twalfth of
the yearly premium instaliments for haoard “ssurance on the Property; and

{iil Borrower's obligation under U=!form Covenant 5 to maintain hazard insurance coverage on the Property Is
deemed satisfied to the axtent that the requirzd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice o/ wny lapse In required hazard insurance coverage.

In the event of a distributicn of hazard ir<v.>=¢ce proceeds In lieu of rastoration or repair following a loss to the
Property, whethar to the unit or to common elemen's, 4ry proceads payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securad by tlie Security Instrument, with any excess paid to Borrowar.

C. Public Liability Insurance. Borrowaer shall take sucn actions as may be reasonable to insure that the Ownars
Association maintains a public liablity insurance policy accej table In form, amount, and extent of coverage to Lender.

D. Condemnation. The proceads of any award or claim for Jamages, direct or consequential, payable to Borrowar in
connettion with any condemnation or other taking ot all or any parl ot the Property, whether ot the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hers!'y Lasigned and shall be paid to Lender. Such preceeds
shall be applied by Lender to the sums sscured by the Security Instrumert [s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after (1ofice to Landar and with Lendar’'s priar written
consent, sither partition or subdivide the Property or consent to:

{i}) the abandopment or termination cf the Condominium Projcct, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty = }7i the case of a taking by condemnation
or sminent demain;

liit any amendmant to any provision of the Constituent Documaents if tnegrovision ts for the express banefit
of Lender;

{iil} termination of profassional management and assumptlion of satf —manapemam of the Owners Asscciation;
or

{iv} any action which would have the effact of rendering the public liability insurane ccverage maintained by
the Owners Association unacceptable to Lendar.

F. Remedies, If Borrower doas not pay condeminium dues and assessments when due, then'ceidar may pay them.
Any amounts disbursed by Lender under this paragraph F shall becoma additional debt of Borrower secirra by the Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amcunts shall bear inteiast {-om the date
of disbursement at the Nots rate and shall be payable, with interest, upon notice from Lender to Borrcwer requesting

payment.
BY SIGNING BELOW, Borrower accepts and agreas to the terms and provisions contained in this Condominium Rider,

)f?wxv({h £ Lordzem "" (Seal]

MERLE E. SONKEN ZBorrower

(Seal)
—Borrower

(Seal)
~Borrower

(Seal)
~Barrower
{Sign Originat Only}
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