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FIRST*N"TIONWIDE BANK JOE PRICE FIRST NATIONWIDE B NR

CONSUMER LOANS NAME
P.O. BOX 4627 1520 KENSINGTON RD - SUITE 3 0

QAXBROOCK, [L 60522 ADDRESS
OAK BROOK, IL 60521

SPACE ABOVE THIS LINE FCR
RECORDER'S USE | DOC.020 |

MORTGAGE AND ASSIGNMENT OF RENTS

{(Variable Interest Rate}
{Revolving Line of Credit)

NOTICE: TH!S MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.

THIS MORTGAGE AND ASSIGNMENT OF RENTS (herein “Morlgage’’) is made this 2ND
day of JAugust .18 .90, by and between, _LARRY. _A. VOYES AND DEHRA
K._VOVES, HIS W7, AS JOINT TENANTS

(herein ''Barrower''}, and FIFET NATIONWIDE BANK, A Federal Savings Bank, whose address is 700 Markat Street, San
Francisco, California 94102 (herein/ 'Lendes").

Borrower, in consideralion of the |ndab.=dness herein morigages, granls and conveys to the Lender the following described
property located in the County of ___ {00 , State of lliinois.

LOT 128 IN SCOTTSDALE 3EING RAYMOND L. LUTGERT'S SUBDIVISION OF THE
EAST 1/2 OF LOT 5 IN ASS:HS30R°S SUBDIVISION OF SECTION 34, AND THE
NORTH 1/2 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

o DEFT-01 RECORDING

. TH44L TRAN 0470 08/28/5¢. | 10121

. HE51 D *—PD—4 17872
TAX PARCEL #: 19-34-108-038 . fDm\fMMTYRHﬂmmR

which has the address of (Street) 8048 S KENTON
({City) .CHICAGO . tllinois (Zip Code) . H0652

{harein '‘Property Address™}.

TOGETHER WITH all the improvements now or hereafter erected on the Properly, ane‘cll.gasements, rights, appurtenances
and rents (subjact however 1o the rights and authorities given herein to Lender to coliect apc-opnly such rents), royallies, mineral
oil and gas righis and prafits, water, waler rights, and water stock, insurance and condemnalion procesds, and all fixiures
now or heraalter altached to the property, all of which, including replacemenis and additions therelo, shall be desmad to be
and remain a part of the property covered by this Mortgage; and ali of the loregoing together with sd Lroperty (or the leasehold
estate it this Martgage is on a leasehold) ase hereinaller referred o as the "'Propeny™;

FOR THE PURPOSE OF SECURING: The prepayment to the Lender of the ravolving line of credit irdriiedness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (“'Agreement’’) of evan daie herewilh,
in the maximum principal sum of US. $35,000.00 e, o1 80 much (Rgrant that may be
atvanced and outstanding with inlerast thergon, providing lor menthly paymenls in accordance with the terms thereof.

This Mortgage is given to secure a ''Ravolving Credit” loan as defined in {llinois Revised Statutes, Chapler 17, Section
6405 and secures not only the indebtedness from the Morigagor to the Mortgagee on the date hereof but all such fulure advances,
whether such advances are obligatory or lo be made at the option of the Marlgagee, or ctherwise, as are made within fifteen
years ol the date of the Martgage, t¢ the same extent as if such fulure advances were made at the time ol execulion of this
Mortgage, and although there may be no indebledness outslanding atl the time any advance is made. The total amount of
indebtedness secured by this Morlgage may increase or decrease from time to lime, but the tolal unpaid balance secured
at any one lime shall not exceed twice the principal sum set forth above, The Agreement and this Mortgage are collaclively
referred 10 as the ''Credit Documents’’ Any deficiency in the payment of any monthly payment when due and any failure to
perform any obligation ¢! Borrower containgd in lhis Morlgage or the Agreemen! shall constitule an event of default as sel
lorth below in paragraph *15. EVENTS OF DEFAULT"

Borrower covenants that Borrower is the lawiul owner of the estate in land heraby conveyad and has the right to grant and
convey the Properly, and that the Properly is unencumbered except for encumbrances of record as of the dale hereof, Bor-
rower covenants that Borrower warrants and will defend ganerally the fitlle to the Properly, against all claims and demands,
subject to encumbrances of record as of Lhe date hereol. Borrower covenants that Borrower will neither lake nor permit any
action to subdivide the Property ar any par! thereof.
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Borrower acknowliedges utmg@n!n:tsEur!dgnIiAvLage QiQoEnXomer things, a revolving line

of credit up to the maximum credit limi! amount slated above, & variable inlerest rate, and Lhe right of Lender to cancel fulure
advances lor reasons olher than defaull by the Borrower, Reference is made to the Agreement for the specific terms, covenants,
condilions and provisions thereof-which are incorporated herein by this reference.

COVENANTS, Borrowsr and Lender covenant and agree as follows.

1. PAYMENT OF PRINCIPAL AND INTEREST. Barrowar shali promplly pay whan due in accardance with the terms of the Agrasment the principal
and interssi on the indebtedness evidenced by the Agreament, fogather with any late charges, membership fees, and other charges imposed under

the Agreemen! and allowed by applicable law,

2. TAXES AND INSURANCE. Borrower shall pay. at least ten calendar days before delinquency, alf taxes, assessmenls (including condominium
or planned unit development assessmants, if any), and ground rents atfecting the Property. Borrower shall keep the improvements now existing or
hetaalter arecled on the Propesty insured against loss by lire, hazards included within 1he lerm “exiended coverage”, and such other huzards (collec-
lively referred 1o as “'Mazards™) as Lender may require including but not limited o lfood insurance if the Properly 1s located in a designated lood
hazard area, and in such amounts and for such pariods as Lender may require, but in no avent shall such amounis be less than the face amount
of any obligalion sacurad by any morigage or other security agreemen! which has or appears te have priority over this Mortgage plus the amount

of the line of credit secured by this Morlgage.

The insurance carrier providing tha insurance shali be chosen by Berrower subject 1o approval by Lender, provided that such approval shall not
be unreasonably withheld. All insurance policies and renewals thereof shall be in a form accaptable 1o Lender and shall include & standard mort-
gagee clause in lavor of and in a form acceptable 10 Lender, Lender shall have the righl 1o hold the policies and renawals theraof, subject o the
terms of any mortgage, deed of trust ar olher securily agreement with a lien which has or appears o have any priority over this Mongage. If Barrower
makes the premium paymenl directty, Borrower shall promptly furnish 1o Lender ail renewal notices and, il requested by Lender, all receipts of paid
premiums. I policies a/u renewals are held by any othar person, Barrower shall supply copies of such lo Lender within ten calendar days aller issuance.

In the evenl of loss, borrower shall give prompl nolice to the Insurance carsier and Lender. Lender may make proof of kss if nol made promplly
by Borrower.

Subjaclt 1o the rights anl te.s ol any merigage, or other security agreement with a lien which has or appears to have any priorily over this Mor-
lgaga, the amounts collected by orrower or Lender under any hazard insurance policy may, at Lender's sole discretion, either be applied fo the
indebiedness saecured by this ntor'gage and in such order as Lender may delermine or be released to Borrawer for use in repairing or raconstzucling
the Properly, and Lender is here sy “revocably authorized 1o do any of the above. Such application or rélease shall nol cure or waive any defaull
or notice of default under this Morouge wr invalidale any act done pursuant to such nolice.

Ii the Properly is abandoned by Borrewer, o+ il Borrowet fails lo respond 1o Lender in writing within 30 calendar days from the dale nolice is mailod
by Lender {o Borrower thal the insurancs carrier offers {0 settle a claim lor insurance benetfils, Lendar is irrevocably aulhorized to settle the claim
and tc coflecl and apply the insurance proceras al Lender's sole option either 1o restoration or repair of the Property or 1o the sums secured by

this Martgage.

if the Property is acquired by Lender, alt right, litle ~.0\interest of Borrower in and lo any insurance policies and in and 1o the proceeds thereal
resulting from damage 1o the Properiy prior to such (ale ¢r acquisilion shall become the properly of Lender 1o the extenl of ihe sums sacured by
this Mortgage immediately prior 1o such sale or acqlisilion

Borrower, al the discrotion of the Lender, shall pay the cesuzian ALTA policy of litle Insurance, with such endarsements as Lender shall requesl
and subjoct to such exceplions as Lender may approve in wrilng. inturing Lender’s infgrasl in the Property and shall cause 10 be pravided to Lander
al Borrower's expense such further endorsements as Lender may cnuost insuring Lender’s continumg hen priorily over encumbrances no! of record

as ol the date hereo!.

3. APPLICATION OF PAYMENTS, Unless applicable law provides of 1erwise, ail paymenls received by Lender under the Agreement and this Mar-
igage shall be applied first in payment of any firance charge payable Loderthe Agreament, then in payment ol any athar amounts (excluding prin-
cipal) payatle to Lender by Borrower undar tha Agreameant ar this Mornigsge and then to the pnnoipal balance on the line ol credi.

4. PRiOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Bortwe! shall lully and timely periorm all of Borrower's obligations under
any mortgage, or olher security agreement with a lien which has or appears to rave any priority aver this Morigage, including Borrower's covenants
10 make any paymants when due, Borrower shall pay or cause 1o bo paid all laxes, asvesimenis and ather charges, fines and impasilions atiributabla
to the Property and all encumbrances, charges, loans and liens (other than any pno/ licst Morlgage) on the Propedy which may allain asy priority
over this Martgage and leasehold payments or ground rents; if any.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUIAS; FLANNED UNIT DEVELOPMENTS. Borrower shall
use, improve arnd maintain the Property in compliance with the taw. shall keep the Propert: in grad condition and repair, including the repair ot
restoration of any improvemants on the Properly which may be damagec or destroyed, shall nel czmmit or parmit waste or permit impairment or
deterioration of the Proparly and shalt fully and promptly comply wilh the provisions of any lease 1f tiis Maorlgage is on a leasehold. 1f this Mongage
is on a unit in a condarmimium or planned unit development, barrower shall pramplly perform ak o3/ Gwsd's otsligalions under the declaralion or
covenants crealing or governing the condominium or planned unil development, and constiluent dotumants,_afl as may be amended from lime 1o
time. Il a condominium or planned unil developmont rider s exaculed by Borrower and recordaed togethar with this Mortgage, the covenants and
agreements of such rider shall be incorporated inle and shall amend and supplement tho covenants and agietmanis ol 1his Morlgage as it the nider

were a part hareo!

€. PROTECTION OF LENDER'S SECURITY. It Borrower fails 1o perform the cavenants and agicements containg 1 in i is Mongagae of in the Agren-
menl, or if any aclion or proceeding is cammenced which alfects Lendes's inlerest in the Propeny or tha rights urrowas of Lender then Lander
without demand upon Borrower, but upon nolice to Borrower pursuant to paragraph 11 hereol, may, without releasing Sor awar from any obligation
in this Mortgage, make such appearances, delend the aclion or proceeding, disburse such sums, including reasonabls a.0rnoy's (Bes and cosls
incurred al the trial or appellate levels, and take such action as the Lender deems nacessary to proiect the securily of s Hartgage,

Any amounts disbursed by Lender (unless olherwise provided or agreed upon wilhy Borrower) pursuant (o this paragraph 6, Wit intarast (hereon
at the rale from time to time in effact under the Agreement, shall become addilional indebtodness ol Borrower secured by iz Morlgage. Uniess
Borrowar and Lender agree in wriling lo other lorms of payment, such amaunis shall be payable upon nouce fram Lendes to Borrowst requesting
payment thereot. Nothing contained in this paragraph 6 shall requure Lender to incur any expense or lake any action hereundar and any action 1aken
shall not release Borrower Irom any obligalion in this Morigage.

7. INSPECTION. Lender may make or cause to be mada reasonable entries upon and tnspections of the Propedy, provided thal Londer shal give
Borrower notice prior 1o any such inspectien specilying reasonable cause theralor 10lated (o Lender’s interest in the Property.

8. CONDEMNATION. The proceeds ol any award or ciaim for damages, direc! of consequential. in ceanecuion with any condemnation of other
taking of the Proparty, or part thereol, or for convoyance in lieu ol condemnalion, arg hareby assigned and shall be paid 1o Landar, subject to the
lorms o any mogago, or othor security agronment with a lien which has priority over the Mortgage Bortower agrees to execulp such further documents
as may be requied by tha condamnalion suthority lo effoctuate thls paragraph. Lender is heraby irrevocably authorized to apply of retease such
monoys received or make Settloment for such monays 1 the samo manner and with tha same etlect as provided in this Morigage for disposition
or settlament of proceeds of hazard insurance.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extonsion of 1he lime for paymenl, acceplance by the Lender
ol paymenis other lhan according (o Ihe terms al ihe Agreement, or medification in payment lerms of the sums secured by 1his Morigage granted
by Lender to any successor in inlerast of Borrower shall not operale to release in any manner, the liability of the original Berrower, Borrower's suc-
cessor in interesl or any guarantor or surety thereol. Lendar shall not be required 1o commence preceodings against such successeor or rofusa lu
gxtend time for payment or otherwise modily payment terms of the sums secured by Ihis Morigage by reason of any demand made by the original
Borrowsr and Borrower's successers in interesl. Any forbearance by Lender in exercising any right of remedy hareunder. or olhorwise aliorget by
applicable taw, shall not be waiver of or preciude ihe exercise of any such righl or ramedy. The procurement of insurance ar the payment ol taxes
or other llens or charges by Lender shall not be a waivar of Lender's right as olherwise provided in this Morigage 1o accelaraie the maturity of the
indebledness secured by this Morigaga in the event of Borrower's default under this Mortgage or the Agreement which it secures.
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This Mortgage Rider is atlached lo and made a part ol a Morlgage dated AUGHST 2 1930 given by the undersigned
{the “Borrower”) o secure Borrower's obligations to FIRST NATIONWIDE BANK, A Federal Savings Bank (the '‘Lender”) under the Equity
Resarve Account Agreement and Disclesure Slatement (the “‘Agreement”) of the same date and shall be deemed 10 amenc and supplament
said Morlgage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added to lhe Mortgage.

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Morigage contains the follawing provisions:

FINANCE CHARGES

Finance Charges for my Credit Line. The "Initial Finance Charge™ section and *'Periedic Finance Charge” section, inclugding is subsec-
tions “*How Daily Interest Rate Is Determined,” “How Average Daily Balance is Figured,” and *'Current Finance Charge Rale’ describe
the Finance Charges payable in connection with my credit line and how they will be calculaled.

A. Initial Finance Charge

To open my credit line ) will pay Lhe Loan Origination Fee (Initial Finance Charge} shown above, which is a one-lime non-refundable
Finance Charge. This amount may be posted to my credil line. |f | want 10 avoid inlerest charges on this amount. | will pay this amount

in cash when 1 sign this Agreement.

. Pericdic Finance Charges

Periodic Finance Charges, consisting ol inlerest, will be charged on my credit line if thera is an outstanding balance owing 1o the Lendar
on my credit line at the end of any day of the billing cycle. Interest will begin to accrue on the dale a transaction is posted 1o my cradit
line. Imerest will be calcuiated by applying the daily interest rate lor that biliing cycle to the average daily balance for thal billing cycle
and mulliplying e resull by the number of aciual calendar days in the billing cycle. (See “*How Daily Interest Rale Is Determined”
and “'How Avesage Daily Balance Is Delermined.”’) This daily inlerest rate is subject to increase or decrease on lhe first day of each
billing cycte if therc bas been a change in the “Index”’ (defined below). If the daily interes! rate increases, my minimum monthly payment

will alsa increase (se. ''Minimum Payment'’).

. How Daily Interest Ja’e s Determined
To detarmine the dailyiate’est rate for my credit line for each billing cycle beiore that billing cycle begins, the Lender will go through
the following Step 1 1o getihe “'Index’ for the billing cycle and Sleps 2 and 3 {o get the daily interest rate for the cycle:

Step 1. The Lender will deteimi.3 the value of the “Iindex'" as of the “'Determination Date!” The “Index’' that will apply ‘o my credil
line will be the Prime Rale as guiled and published in the Western Edition of The Wall Street Journal, currently published by Dow
Jones and Co. The referenced P iwe Rate is usually listed under a column entilled Money Rates. In the event that an the Determina-
tion Date two or more Prime Rates ar<-nublished, the Index wifl be the highest Prime Rate. The Lender will obtain the Prime Rate
quoted (using up to the lirst two dedim#l riaces) on the 30th day (Determination Date} of the month preceding the lirst day of the
billing cycle, unless thera is no Prime 7.e quoted for the 30th day in which event the Lender will obtain the Prima Rate quoied for
the next preceding day on which a Primne Bicwwas quoled.

in the event the Index, as described above, i3 no longer available, index shall mean a substitute Index selected by the Lender in com-
pliance with federal law.

Step 2. The Lender will then add to the Index an amount referred to as the " Spread.” The “Spread’’ will be Ll 7o .

Step 3. The Lender will then divide the lotal of the 1id v.plus the Spread by 365 to determine the daily interest rate that will apply
for the next biltling cycle.

. How Average Dally Balance is Calculated

The Lender will caigulale the Average Daily Balance by slarting wi'n tF e balance | owe at the beginning of each day in the biiling period
for that statement. The Lender will add any new loan advances any riher charges and will subtract any payments and credils which
are posted to my credit line during the day. The Lender subtracts all unpa‘d interest and tate charge(s). This will resull in the daily balance
for the day. The Lender will then add together the daily batance tor easir o ihe days in the billing period and divide the total by the
number of days in the billing period, which will resull in my Average Dai'y Lalance.

Interest will continue to acerue until my credit line balance is paid in full. | under=tand that | may receive a final biilling statement showing
only the interest which accrued ifrom the closing date of the previous staternent to 1h& ¢ate on which the Lender received my paymeni
of my remaining principal balance.

3. Current Finance Charge Rate

Based upon the Index in ellect on the date this Agreement was prepared for signing. the cuiverdrily interest rate and the corresponding
Annual Percentage Rate are as shown on the first page ot this Agreement.

These rates are subjeci lo increase or decrease at the beginning of the next and subsequent b.Hing cycles based on increases and/for
decreases in the Index.

IN WITNESS WHEREOF, Borrower has executed this Morigage Rider.

I /
K?-"tuww\, o FA—
WITNESS BORAOWER LARR%}A . VOVES (SEAL}

WITNESS (SEAL) ] . J ',}

wiTness (SEAL) BORROWER DEBRA K. VOVES. =7 (SEAL)

WITNESS (SEAL)

WITNESS (SEAL) BORROWER (SEAL)

WITNESS

WiTNgEss T T (SEAL) BORROWER (SEAL)

WITNESS (SEAL)

EQUITY RESERVE

CLa341L {0589) WHITE . RETURN TO LENDER CANARY - BOAROWER PINK - RETAIN IN FiLE
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