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SPACE ABOVE THIS LINE FOR
RECORDER'S USE

MORTGAGE AND ASSIGNMENT OF RENTS

{Varlable Interest Rate)
(Revolving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.

THIS MORTGAGE %iiD ASSIGNMENT OF RENTS (herein "Mortgage’) is made this 28TH
dayof ______Julwv , 18 __90 , by and between, EMMA_HARRIS AND A /KA.

EMMA HARRIS SHELRY WEMWUSMJM&T——————

TENANTS P
(herein ''Borrower’’), and FrFloT NATIONWIDE BANK, A Federal Savings Bank, whose address is 700 Markel Sireet, San

Francisco, California 94102 (here’a ! Lender’).
Borrowar, in consideration of the indeb’zdness herein morlgages, granis and conveys to the Lender the following described
property located in the County of __CQOOX, . State of Hinois.

LOT 18 IN BLOCK 3 IN LYMAN BRIDGE"S ADDITION TO CHICAGO, IN THE WEST
HALF OF THE SOUTH EAST QUARTER OF THE NORTH WEST QUARTER OF SECTION
9, TOWNSHIP 39 NORTH, RANGF )3, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLSNOIS,

+  DEPT-1 RECORDIMG 6.35
PARCEL TAX NG: 18-19-123-023 . Teb444  TREAN 070 03/28/90G 10: 22 ]

I D M—QDN~4L1782810
. CODK CANTY REUORDER

which has the address of (Street) £338 WEST KINZIE STREZ]
(City) CHICAGO . Mllinois (Zip Code) _60644
{herein ''"Property Address'').

TOGETYHER WITH all the improvements now or hereafler erecled on the Property, and =/l sasemnents, rights, appurlenances
and rents (subject however ta the rights and authorities given herein to Lander to collect anr apply such renls), royalties, mineral
oil and gas rights and profits, water, water rights, and waler stock, insurance and condemnation proceeds, and all fixtures
now or hereailer altached to the properly, all of which, including replacements and additions 'hereto, shall be deemed to be
and remain a part of the property covered by this Mortgage, and all of the foregoing together with s2'd property (or the leasehold
gstate if this Morlgage is on a leasehold) are hereinafter relerred to as the “'Properly'’;

FOR THE PURPOSE OF SECURING: Tha prepayment lo the Lender of the revo&vmg fine of credit inferiedness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (“Agreement’’) of aven date herewith,
in the maximum principa!l sum of US. .. $32,000.00 e, OF 50 Much tigao' that may be
advanced and oulstanding with intarsst thereon prowdmg lon momh?y paymenls in accardance with the terms thereof.

-

LTfr‘rOG'f

This Martgage is given to secure a ''Revolving Credit” 1oan as delined in lllinois Revised Statutes, Chapter 17, Section
6405 and secures not onty the indebtedness from the Morigager to the Martgagees on the date hereof but alt such fulure advances, _
whether such advances are obligatory or to be made al the option of the Morigages, or otherwise, as are made within fifteen
years of the date of the Mortgage, 1o the same extent as if such iuture advances were made al the time of execution of this
Morlgage, and although there may be no indebtadnass outstanding at the time any advance s made. The total amount of
indebtedness secured by this Morlgage may increase or decrease from lime lo time, but the total unpaid balance sacured
at any one time shall not exceed twice the principal sum set lorth above. The Agreemen! and this Morigage are collectively
referred o as the “‘Credit Documents'’. Any deficiency in the payment of any monthly payment when due and any failure to
perform any obligation of Borrower contained in this Mortgage or the Agreement shall constitute an event of default as sel
torth below in paragraph “'15. EVENTS OF DEFAULT""

Borrower covenants that Borrower is the lawlul owner ol the estale in land hersby conveyed and has the righl 1o grant and ~
convey the Proparty, and that the Property is unencumbered axcept for encumbrances of racord as of the date hereol. Bor-
rower covenants that Borrower warrants and will defend genarally tha litle (0 the Properly, against all claims and demands,
subject to encumbrances of record as of the dale hereof, Borrower covenants that Borrower will naither lake nor parmil any
action to subdivide the Property or any part thereof.
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Borrower acknowledges U&’Ng@&lc:urld@rlsA\L@e @@Famxolher things, a revolving line
|

of credit up to the maximum credit limit amount stated above, a variabfe interest rate, and the rnighl of Lender to cancel future
advances for reasons other than default by the Borrower. Relference is made to the Agreemant for the specific terms, covenants,
conditions and provisions thereof which are incorporated herein by this reference.

COVEMNANTS. Borrowar and Lender covenant and agree as lollows.

1. PAYMENT OF PRINCIPAL AND INTEREST, Borrower shall promplly pay when due in accordance with the terms of the Agresment the principat
and intarest on the indebladness evidenced by the Agreament, togeiher with any lale charges, membership fees, and other charges imposed under

the Agreement and allowed by applicable law.

2. TAXES AND INSURANCE. Borrower shall pay. al least len calendar days belere delinquency, all laxes, assessments (including condominium
or planned unit development assessments, If any), and ground rents allecting the Property. Borrower shail keep the improvaments now axisting or
hereafter erectad an the Prapenty insured against foss by lire, hazards included wilhin the term “extended coverage'’, and such other hazards (collec.
tively referred to as “'Hazards") as Lender may require including bul not imited ta flood insurance il the Praperty is located in a designated fiood
hazard area, and in such amounts and lor such periods as Lender may requite, but in no event shall such amounis be less than the face amount
of any obligation secured by any mortgage or ather securily agreement which has or appears 1o have priarity over this Morlgage plus the amount

of the line of credit secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender. provided thal such approval shalt not
be unreasonably withheld. Al insurance palicies and senewals thereo! shall be m a lorm acceptable lo Lender and shalt incluge a standard mort-
gagee clause in faver of and in a form acceptable to Lender, Lender shatl have the right (o hold the policies and renewals thereol, sub]ecx 10 tha .
terms of any mortgage, deed of irus! or other Secuniy agreemen! with a lien which has ar appeass (o have any priority over this Mongage. 1 Barrower
makes the premium payment directly, Borrower shatl promptly furnish to Lender all renewal notices and, if requasied by Londer, all raceipts of paid
premiums, If policias and renewals are hald by any other person, Borrower shall supply copies of such lo Lender within ten calendas days alter issuance.

In the event of losw, Sorower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of less it nol made promplly
by Borrower.

Subjecl lo the rights and erins of any iortgage, ar gther securily agreemant with a lien which has or appears (o have any pricrily qver this Mas-
tgage, the amaunts collectud o Sorrower of Lender under any hazard Insurance policy may, al Lender's scle discration, either be applied 10 the
indebtedness secured by this /dorf Jage and in such arder as Lender may determine or ba released to Borrowor for use in repairing or reconstrucling
the Property, and Lender is nevco; irrevocably aulharized to do any of the above. Such application or retease shall nol cure or waive any delaull
or notice of default under this Mcdgaea or invalidate any act dona pursuant to such notice.

i tha Property is abandonad by Borrover or it Borrower Iails to respond to Londer in wriling within 30 calendar days from the date nolice is mailed
by Lender lo Borrower that the insurance zervier ollers lo sette a claimt for insurance benalils, Lender is irrevocably aulhorized 1o setile the elaim
and to collect and apply the insurance focaeds at Lender's sole oplion eithor 1o restoration or repair ol the Properly or 10 the sums secured by

this Mortgage.

It the Properly is acquired by Lender, ali right, Y«we and interest of Borrower in and to any insurance policies and In and lo the proceeds thereof
rasulling from damage lo the Property prior 10 such srie ur acquisition shall become the property of Lender lo the extent of the sums securad by

this Mortgage immaediately prior to such sale or acqu isitiow,

Borrowsr, at he discration of the Lender, shall pay the cast af an ALTA policy of title Insurance, with such endorsements as Lender shall reques!
and subject 1o such axceptions as Lender may approve in wiiurg, insuring Lender's interast in the Property and shall cause to be provided to Lender
at Borrower's expense such lurther endorsemenis as Lender raviequast insuring Lender's eonlinuing lien priority over encumbirancas nol of record

as of the date heraol.

3. APPLICATION OF PAYMENTS. Unless applicable law provides othSowise, all payments receivad by Lender undor the Agraement and this Mot
\gage shall be appliad lirst in payment of any linance charge payable ( nder the Agreement, then in paymant of any other amounts (exeluding prin-
cipal) payable to Lender by Borrower under the Agreement or this Morigageand then to the prancipal balance on the line of credit.

4. PRIOR MORTGAGES AND DEEDS OF TRUST, CHARGES; LIENS. Burovier shall fully and limely perform all of Borrower's obligations under
any mortgage, or other security agreement with a lien which has ar appears to'nav2 any priority ovar this Morlgage, including Borrower's covenants
1o make any payments when due, Borrower shall pay or cause {o be paid all taxes, psse ssmenis and other charges, fings and imposilions atiributable
to the Property and all encumbrances, charges, loans and liens {other than any pricy b5t Morigage) an the Propesty which may atiain any priority
over this Mortgage and leasehotd payments or ground rents; if any.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOmmUMS  SLANNED UNIT DEVELOPMENTS. Borrower shall
use, improva and maintain the Praperty in compliance with the law, shall keep the Propert! in grod condition and repair, including the repair or
restoralior of any improvemenls on the Property which may be damaged or destroyad, shal not commit or permi waste ol permit impairment or
deterioration of the Property and shall fully and promptly comply with the provisions of any lease i/ 1%z Morlgage is on a leasehold. )] this Mortgage
15 on a unit in a condominium or planned unit development, borrower shall promptly perform all ol BEo.rower's obhigations under the declaralion os
covananls creating of governing the condominium or planned unit developmenlt, and conslituent aucuiiurs, afl 85 may be amended from time to
lime. il a condominium or planned unit developmenl rider is executed by Borrower and recorded togetr=rawith this Mortgage, the covenants and
agreemants of such rider shall be Incorporated {nte and shall amend and supplemont the covenanls ana a grecments of this Morigage as if the rider

were & part hareol.

6. PROTECTION OF LEHDER'S SECURITY. It Borrower fails to perlorm the covenants and agreements containad i1 i)is Mortgage or int the Agree-
maent, or if any aclion or proceeaing is commenced which alfects Lende!'s interest in the Properiy or the rights (r poyrers of Lendsr then Lendar
without demand upen Borrower, bul upon nolice o Borower pursuani i patagraph 11 haveol, may, without releasino-Go«owet from any ohiigalion
in this Morigage. make such appearances. delend the action or proceeding, disburse such sums, including reasonakie ~.torney's fees and cosls
incurred at the triat or appellate levels, and take such achion as the Lender deems necessary 1o protect the securily ¢f Pus Martgage.

Any amounts disbursed by Lender (uniess othaerwise provided or agreed upon with Borrower) pursuant to (s paragraph'6. with interas) theraon
al the rale from time te lime in affect under the Agreement, shail become additional ingebtedness of Borrower secured by th's'Wortgage. Unless
Borrower and Lender agree in writing to other 1@rms of payment, such amounts shall be payable upon notice from Lender lo Burrower requasiing
payment thereol. Nothing contained in this paragraph G shall raquire Lendor to incur any expense or take any aclion heraunder and any action laken
shall not release Borrower fram any obligation in this Morigage.

7. INSPECTION. Lender may make of cause 10 be made reasonable entrles upon and inspections of the Property, provided thal Lender shall give
Barrower nolice prior to any such inspection specifying reasenable cause therelor related lo Lender's inlerest in the Property.

8. CONDEMNATION. The proceeds of any award or claim lor damages, direct or consequental, in connection wilh any condemnation or ather
taking of the Property, or part thareol, or lor conveyance in lieu of condemnation, are hareby assigned and shalt be paid lo Lender, subject 1o the
torms ol any morigage, of olher security agreament with a lien which has priority over the Morigage. Borrower agrees lo execute such further documents
as may be required by the condemnation aulherity lo efiectuate this paragraph. Lender is hereby irrevocadly authorized to apply or release such
mangys recaived or make selflemont dor such moneys in the same manner and with the same ellact as provided in this Mortgage for disposdion
or settlement of proceeds of hazard insurance.

2. BORROWER HOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Exlension of the iime lor payment, acceplance by the Lendar
of paymants ather than according to the lerms of the Agreement, or moditicalion in paymant terms of the sums secured by this Morigage granted
by Lender lo any successar in interest of Borrowar shall not operale 10 refease in any maaner, the iabilily of the original Borrower, Borrower's suc-
cessor in interest or any guaranior or surely thereo!l. Lendear shall nol be required to commence proceedings apainat such successor or refusa to
axtend time for paymen! or olherwise medify payment terms of the sums secured by \his Mortgage by reason of any demand made by the ariginal
Borrower and Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remady hereunder. or otherwise allorded by
applicabfe law, shall not ba waiver of or preciudo the exercise af any such right or emedy. T{m progutement of insusance or the paymen of 1axes
ar other liens ar charges by Lender shail not be a waiver of Lender’s righl as otharwise provided in this Mortgage to accelerate the maturity of the
indebtedness secured by this Morlgage in the event of Borrower's delaull under this Mortgage or the Agreemeant which it sacures.

-
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.  MORTGAGE RIDEFLJ I\M I: F I C I AI C CpY (055 620 |
- s & - ] ; H o ; N
This Morigage Rider is attached {6 and made a part of a Morlgage dated JULY |26_:_ 1880 given by the undersigned
{the "'Borrower™) to secure Barrower's obligations to FIRST NATIONWIDE BANK, A Federal Savings Bank (the "Lender’’) under the Squity
=Reseryp Account Agraement and Disclosure Siatement (the "'Agreement”) of the same date and shall be deemed to amend and supplemeant
said Morlgage.
INTEREST RATE AND PAYMENT ADJUSTMENTS. Paragraph 28 is hereby added lo the Mortgage.

28, INTEREST RATE AND PAYMENT ADJUSTMERNRTS. The Agreement secured by this Morlgage contains ihe loliowing provisions:

FINANCE CHARGES

Finance Charges tor my Credil Line. The *‘Initial Finance Charge" seclion and “‘Periodic Finance Charge' section, including I1s subsec-
tions “'How Daily Interest Rate Is Determined,” ‘'"How Average Daily Balance 15 Figured,' and "'Curremt Finance Charge Rate’” describe
lhe Finance Charges payabie in connection wilh my credit line and how they will e calculated.

A. Initial Finance Charge
To open my credil line | will pay the Loan Origination Fee {Initial Finance Charge) shown above, which is a anedime non-refundable
Finance Charga. This amoum may be posted to my cradil tine. if | want o avoid inlarast charges on this amount,  will pay this amount
in cash when 1 sign this Agreement.

. Periodiz Finance Charges

Periodic Finance Charges. consisting of interest, will be charged on my credit line if there is an oulstanding balance owing o the Lender
on my credit line at the end ol any day ol the billing cycle. Interest will begin to accrue on the date a lransaction is posied io my credit
line. Interest will be caiculated by applying the daily inlerest rate for that billing cycie to the average daiiy balance for that billing cycle
and multiplying the result by the number of actual calendar days in the billing cycle. (See '"How Daily Inlerest Rate Is Determined"'
and "How Avertge Daily Balance 1s Determined.”) This daily interest rate is subject lo increase or decrease on the lirst day of each
billing cycle it \heic has been a change in the “index” (defined below). it the daity inleres! rate increases, my minimum morthly payment

will alsg increase fsee 'Minimum Payment'’).

. How Daily Interest Qa* 2 is Determined
To determine the dailyinte est rate for my credit line for each billing cycle belore that billing cycle begins, the Lender will go through
the following Step 1 1o get’the “Index'' lor the billing cycle and Steps 2 and 3 to get the daily interest rate for the cycle:

Step 1. The Lender will deieimime the value of the “index'"" as of the **Datermination Date’”” The "‘Index’ that will apply lo my credit
line will be the Prime Rate as/quated and published in the Western Edition of The Wall Street Journal, currently published by Dow
Jones and Co. The referenced Plirve Rale is usually listed under a column entitied Maney Rates. In the event thal on the Datarmina-
fion Date two or more Prime hates ar= published, the Index will be the highest Prime Rate. The Lender will obtain the Prime Rate
quoted (using up to the lirst two dedim: il rlaces} on the 30th day {Delermination Daie) of 1he month preceding the first day of (he
billing cycle, unless there is no Prime 7. quoted for the 301h day in which evenl the Lender will obtain the Prime Rate quoled for

the next preceding day on which a Prima Pz was quoted.

in the event the Index, as described above, s no longer available, Index shall mean a subslitute Index selecled by the Lender in com-
pliance with tederal law.

Step 2. The Lender will then add to the Index an‘anount relerred lo as the ‘Spread.” The “Spread” witbe ____ 1. 70 -
Step 3. The Lender wili then divide the total of the inrex.plus the Spread by 3685 to determine the daily interest rate that will apply
for the next biiling cycle.

. How Average Dally Balance is Calculated
The Lender will calcutale the Average Dally Balance by starting with ‘he balance | owe at the beginning of each day in the billing period

for that statement. The Lender will add any new loan advances aidolher charges and will subtract any payments and credils which
are posted lo my credit line during the day. The Lender subtracts all urprictinterest and lale charge(s). This will result in the daily balance
for the day. The Lender will lhen add logethar the daily balance for ezch s the days in the billing period and divide the tolal by the
number of days in the billing period, which will result in my Average Dzilv oalance.

Interast will continue 10 actrue until my credii line balance is paid in full. tundrizsiand that | may receive a final billing stalement showing
only the interest which accrued (rom the closing date of the previous stalement to 2w date on which the Lender received my paymant
of my remaining principal batance.

3. Current Finance Charge Rate
Based upon the Index in etfect an the data this Agreement was prepared for signing, the carrzni zaily interest rate and Lhe corresponding
Annual Percentage Rate are as shown on the tirst page ot this Agreement.

These rales are subject lo increase or decrease at the beginning cof the next and subsequent billinge cyctes based on increases andlor
decreases in the Index.

IN WITNESS WHEREOF, Borrowar has execuled this Mortgage Rider. /,

o A A ﬁ La AN
RIS

WITNESS “' 1SEAL) BORROWER BEMMA ™ |

WITNESS ’ (SEAL}
. B Y
WITNESS (seal)  HorPoweRr ALK /A EMMA HARRIS BT BY (SEAL)
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{SEAL)

WITNESS {SEAL) BORROWER
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WITMNESS {SEAL) BORROWER (SEAL)
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EQUITY RESERVE
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