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IFHA Case No. -
State of Minois I.0.M.C.H# 164252-9 MORTGAGE 131:6128442-703

THIS MORTGAGE (**Security Instrument’’) is made on August 23 , 1990

The Morigagor is
RICK L. TFIENS and JANET E. TETENS, HUSBAND AND WIFE

*

whosc address is4024 CAARLESTON, MATTESON IL, 60443
. {*'Borrower'). This Security Instrumeni is given 1o

INDEPENDENCE CNE MORTGAGE (ORFORATICN

which is organized and existing ander the laws of THE STATE OF MICHIGAN , and whose
address is 300 GALLERIA OFFICEMIRE, SOUTHFIELD, MI 48034
- {*"'Lender’"). Borrower owes Lender the principal sum of

Fifty-seven thousand six hundred fifty and NO/100—————-

Dollars (U.S5. $ 57,650.00 3. This detn is evidenced by Borrower's note dated the same date as this Security
Iastrument {"*Noie’"), which provides tor monthle payments, with the full debt, it not paid carticr, due and payable on
September 1, 2020 . This SCewrity Tnstrument secures to Leader: (@) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensians and modilications; (bY the payment of all other sums, with interest,
advanced under paragraph 6 to protect 1he security of the/Szaurity Instrument: and (¢) the performance of Borrower’s covenants
and agreements under this Sccurity Instrument and the Note~For this purpose, Borrower does hereby mortgage, grant and

convey to Lender the following described property located in
COOK County, llinois:

LOT 16 IN BLOCK 62 IN VILLAGE OF PARK FORESL JREA NO. 5, BEING A SUBDIVISION
OF BART OF THE EAST 1/2 OF SECTION 35 AND THE WEST 1/2 QF SECTION 36, TOAWNSHIP
35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL M:FIDIAN, ACCORDING TO THE
FLAT THEREOF REQORDED ADGUST 3, 1951 AS DOCUMENT +5139014, IN COOK OOUNTY,

ILLINCIS.

Tax Item # 31-35-415-016-0000

MATLING ADDRESS: 233 MANTUA STREET, PARK FOREST, IL, 60466

which has the address of 233 MAMTUA STREET, PARK FOREST
tlinois 60466 (210 Codel, (*'Property Address'’y;

{Siree, Cuyl,

TOGETHER WITH ail the improvements now or hercatter crected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now ar hereafier & part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the Toregoing is referred
to in this Security Instrument as the ““Property.”

LIV06

BORROWER COVENANTS that Berrower is law fully seised of the estate hereby conveyed and has the right 10 morigage, L2
grant and convey the Property and thai the Property is uncncumbered, except For encumbranees ol record. Borrower warrants .
and will defend generally the titie 10 the Property against all claims and demands, subject 1o any encumbrances of record. (]

1. Payment of Principal, Interesi and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Noie.
2. Manthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, togethe

with the principal and incerest as set forth in the Note and any late charges, an installment of any (al taxes and spectal assessments
levied or te be levied against the Property, (b) leaschold payments or ground rents on the Property, and () premiums for

insurance required by paragraph 4,

- Pape t uf 4 F1A Ninels Morigage - £2/89
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Lach monthly instatlm i st we n maiamoffms as reasonably estimated

by Lender, plus an amount sufficient o m'unl'un an additional balance of not more than ¢ne-sixth of the estimaled amounis.
The fult annual amount for cach item shall be accumulaled by Lender within a period ending one month before an item would
beeome delinquent, Lender shall hold the amounis collected in trust 1o pay items (2}, (b), and (c) before they become delinquent.

If at any time the 1otal of the payments held by Lender (or items (), (b}, and (¢), 1ogether with the future monthly pavments puk
for such ilems payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount &3
of payments required (o pay such items when due, and if payments on the Note are current, then Lender shall either refund .y
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimaled payments to subsequent »J
payments by Borrower, at the option of Borrower. If the total of the pavments made by Borrower Tor item (a), (b), or (0)ed
is insuflicient to pay the jsem when due, then Borrower shall pay to Leander any amount necessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, “*Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Sceurity Instrumenis insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. IF this Sccurity Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an installment
of the annual mortgage insurance premium 1o be paid by Lender 1o the Scerctary, or (1) a monthly charge instcad ol a mortaage
insurance premium if this Security Enstrument is held by the Seeretary. Each monthly instatiment of the mortgage insurance
premium shat? be in an amouni sulficient 1o accumulatce the ull annual morigage insurance premium with Lender one month
prior to the date the full annual morigage insurance premiumm is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal 1o one-twelfth of one-hall perceni of the outstanding principal
balance due on the (lote.

If Borrower tendsrs to Lender the full paymient ol all sums secused by this Security Instrument, Borrower's account shall
be credited with the‘oelance remaining for all installmems for items (a), (b), and {c} and any morigage insurance premium
installment that Lendes asenol become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrawer, Immediate?y plior to a foreclosure sale of the Propertly or ils acquisition by Lender, Borrower's account shall
be credited with any balancd vemaining for all installments for items (a), (b), and (c).

UOG

3. Application of Paymenis: Al payments under paragraphs t and 2 shall be applied by Lender as follows:

First, to the morigage insurancegremium to be paid by Lender to the Sccretary or to the monlhly charge by the Secretary
instead of the monthly morigage mnsuranse premium, unless Borrower paid the entire mortgage insurance premlum when this
Security Instrument was signed;

Second, (o any taxes, special assessmzats, leasehold payments or ground rents, and fire, NMood and other hazard insurance
premiums, as required;

Third, to interest due under the Nowe;

Fourth, to amortization of the principal o/ the Note;

Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Boirower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casyalties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouuts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existeace or subsequently erected, against loss by loods 1o the extent
required by the Secretary. All insurance shall be carried with coiazanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable «lquses in favor of, and in a form acceprable 1o, Lender,

In the event of loss. Borrower shall give Lender immediate notics by mail. Lender may make proof of loss il not macde
promptly by Berrower. Each insurance company concerned is hereby autiozized and directed 1o make payment for such loss
diresily to Lender, instead of 1o Borrower and to Lender jointly. All & any rort of 1the insurance proceeds may be applied
by Lender, al its option, cither {a) to the reduction of the indebledness unde’ the Note and this Sceurily Instriiment, first to
any delingquent amounts applied in the order in Paragraph 3, and thea to prepaysaent of principal, or (b) to the restoration
or repair of the damaged properiy. Any applicalion of the proceeds 10 the principa shiall noi extend or posipone the due date
ol the monthly payments which are referred 10 in Paragraph 2, or change the amouat 2 sach payments. Any excess insurance
proceeds over an amount cequired Lo pay all oulstanding indcblcdnc.\s muler the Noteand this Security Instrument shall be
paid 1o the entity legally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or ather transler of title 1o e Property thad extinguishes the
indebtedness, all right, titic and interest of Borrower in and (o insurance policies in foree shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commil weste‘or destroy, damage or
substantially change the Praperty or allow the Property to deteriorate, reasonable wear and tear exceptid. Lender may inspect
the property if the property is vacant or abandened or the loan is in defauli. Lender may take reasotable action to protect
and preserve such vacant or abandonced property. If this Sccurity Instrument is on a leaschoid, Borrowes snall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall net be merged unless

Lender agrees 10 the merger in writing.

6. Charges to Borrower and Protection of Lender's Righits in the Property. Borrower shall pay all governmental or municipa!
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on time directly 1o
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails 1o make these payments or the payments rcqulred by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding th:u may significantly affect Lender's rights
in the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), then Lender may
do and pay whatever is necessary 10 protect the value of the Property and Lender’s rights in the Property, including payment
of laxes, hazard insurance and other items mentioned inn Paragraph 2,

Any amounts disbursed by leader under this Paragraph shall become an additional debt of Borrower and be secured
by this Sceurity Instrument. These amounts shal bear interest from the date of disbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The procecds of any award or ¢laim lor damages, direct or consequential, in connectian with any
condemnation or other taking of any part of the Property, or lor conveyance in place of condemnation, are herchy assigned
and shall be paid to Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security
Instrument, first 1o any delinquenit amounts applied in the order previded in Paragraph 3, and then to prepayment of principal.

Page 2 of 4
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