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THIS MORICAGE made this _ phth day ol __ Aupdst , 19 99 .

between Do . Stzanton, hia wife
hereinalter referred to asg “Hortgagor") and the
LINCOLN RATIONAL DAHE OF CHICAGO (hereinafter refelrea to as “MHortgagee").

WHEREAS, Mortgagor is indebted to Mortﬁﬁ ee in the princvipal sum of ©ONe hundred
seventy Tive thousand five hundred and 09100 —
DOLLARS, (¥ 179,000.00 Y, which indebtedness is evidenzeq by Mortgagor's
Note dated August 24 , 19 90 (herelnafter referred to as the

“Note”); and

WHEREAS, the Note provides for interest to be charged under the oke from the
date hereol to and including August 31, 1991 is _eight aru ninety one hundreths
percent { 8.90 %) and

WHEREAS, during the remaining term of the HNote, interest shall be charged on

the balance of principal remaining from time to time outstanding at a rate

equal to three percent { 3.00 %) above the weekly average yield on United
States Treasury Securities adjusted to a constant maturily of one year {hereinafte
referred to as the "Index"); and

WHEREAS, the Note provides for initial monthly instalments of one thousand
three hundred eighty nine dollars and 20/100 bollars {($ 1,389.20
on the Tirst of sach month commencing with _September 1 y 19 90
with the balance of the indebltedness, il not sconer paid, due and payable on
August 1 , 20 00 .
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NOW, ‘THEREOPHE, Mortgagor to secure the payment of the Note with interest

theraon, the payment of all other sums with interest thereon advanced in

accordance herewith to protect the security of this HMortgage, and the performance

of the convenants and agreements of Mortgagor herein contained. Mortgugor

does hereby mortgage, grant and convey the MoLLgabLL the Llollowing described

real estate locted in the County of Cook , State of Illinois ‘

Lot 1 in Kennicott Place, being a resubdivision of part of Young Trustees

Subdivision {including Barry and Fellow's subdivision) of blocks 4 and 5

in Lyman, Larned and Woodbridge's subdivision of the East 3 of the North West I and ‘
the North West } of the North East i of section 11, Township 38 North, range 14 Fast

of the thi~d Principal meridian, in Coeok County, Illinois.

Jermanent Tax No. 20:11-200-001~-0000 20~11-200-002-0000 20-11-200-003-0000

4701 A S.Woodlawn
~_ThHicago, lIlinois bLUBTH

which has the address of

(herein "Property Address).

TOGETHER with all the improvements now or hereafter erected on or attached

to the property, and all easements, rights) appurtenances, rents royalties,
mineral, oil and gas rights and prefits, wiaiter, water rights, and all Tixtures
now or hereafter attached to the property, 4V of which including replacements
and additions thereto, shall be deemed to be #ndl remein a part of the property
covered by this Morbgape and all of the foregowvng toszether with said property
{(or the lcaschold estate iI the Mortgage is on-u lerachold) are hereln referred
to as ths “Premises.®

Mortgagor convenants the Mortgagor is lawfully seized cf the estate hereby

conveyed and has the right Lo mortgage, grant and convey itbe Premises, that

the Premaises is unencumbered and Mortgagor will warrant Gndsdefend penerally

tne title to the Premises against all claims and demands, subiject to any ‘
declarations, easements or regtrictions listed in a schedule of exceptions

to coverage in any title insurance policy insuring Mortgagor's antercest in

the Premises.

IT IS FURTHER UNDERSTCOD THAT:
1. Mortgagor shall promptly pay when due the prinecipal ol and inteirast

et bthe indebtediicss evidenced by the Hote, and late charges as provided in
the Note, and the principal of and interest on any future advances secured

by this Mortgapge.
2. In addition, Mortgazor shall:

(a) Promptly repair, restore or rebuild any improvement now or hereafter on
the property which may become damaged or destroyed.
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{(b) Pay immediately when due and payable all peneral taxes, special
taxes, special assessments, water chavrges, sewer service charges and other
taxea and charges against bhe property, including those heretofore due, {the
monthly poaymenbts provided in the Note in nuticipation of such taxes and charges
to be applied thereto provided suaid payments ave aclually made under tne
terms of said Note), and to [urnish Mortgagee, upon reguest, with the criginal
or duplicate receipts thereof, and all such items extended against said property
shall be conclusively deemed valid f'or the purpose of this requir«ment.
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() Keep the improvemants now existing or hereafter erected
on the properlty inswed against loss or damage by fire, lightning, wind
storm or such other hazards, as lortgagee may reasonable require to be
insured against under policies providing for payment by the insurance
companies of nonies sufficient either o pay the cost of replacing or re-
pairing the same or to pay in full the indebtedness secured heveby, in
such companies through such agents or brokers and in such form ag shall be
satisfactory to Mortpapec, uitil sald indebtedness is fully paid, or in the
case of Foreclosure, until expiration of the period of redemption; such
insurance policies, including additional and renewal policies shall be
delivered to and kept by Mortgapee and shall contain a clause satisfactory
to Hortgagee making them payable to MNortpagee, as 1ts interest may appear,
and in case of loss uder such policies, Mortpagee is authorized to adjust,
collect and compromise, in its descretion, sign, upon demand, all receipts,
vouchers and releases required of it by the insurance companies; application
by Mortgapeee of any of the proceeds of such insurance to the indebledness
herdly secured shall not cxcuseé Mortpagor from making all monthly pay-
mrate until the indebtedness is paid in full. In the event of a loss,
Hortgapor shall give prompt notice to the insurance carrier and lortgagee.
HMortgeges may make proof of loss if not made pronplly by Mortgagor. Al
renewal policies shall be delivered at least 10 days before such insurance
shall expiie) ALl policies shall provide further that Mortgagee shall
receive 10 deys notice prior to cancellation.

1€LY) Complete within a reasonable time any buildings or
improvements now orat any time in process of erection upon said property.

(e) Kéep said Premises in good condition and repair with-
out waste and free frdm any moechanics or other lien or claim not expressly
subordinated to the lien hwerecf.

(f) Mot suffer/on peomit any unlawful use of or any hulsance
to exist on said Premises noy o diadnish nor impair its value by any act
or omigsion to act.

() Comply wilh ali” r@quirenents of law or municipal ordi-
nances with veupect to the Promisissond the uze thoreof.

(h) Comply with the provis.ens of any lease if this Mortpage
is on a leasehold.

(L) Pay the premiuns for any lire) disability or other insur-
ance if Mortgagor shall procure conlracts of \inswmrance upon his life and
disability insurance making Hortgagee assignee ‘tlerewnder. In such event
and upen failure of Mortgagor to pay the aforesaica premiuns, Mortgagee nay
pay the premiums for such insurance and add said paywents to the principal
indebtedness secured by this Mortgage to be repaid in the same manner and
without changing the amount of the monthly paynents, tiless such change is
by mubual consent.

(3 In the event this Mortgage is on a unit i’ & condominium,
perfonn all of tortgagor's cbligations under the declaration ol covenanls
creating or goveming the condominiun, the by-laws and regulations. of the
condominium and the constituent docuents.

3. Any sale, conveyance or transfer of any right, title or inter-
est in the Premises or any portion thereof or any sale, transfer or assigmment
of all or any pabt of the beneficial interest in any trust holding title to the
Premises without the prior written approval of MHortgagee shall, at the option
of Mortgapgee, constitute a default hereunder on account of which the helder of
the Hote secured hereby may declare the entire indebtedness evidenced by said
Note to be immediately due and payable and foreclose this Mortgage immediately
or at any time such default occurs.

w
by, In the case of a failwe te perform any of the covenants herein, &
or if any action or proceeding is commenced which materially affects !origagee's -
interest in the property, including, but not limited to eminent domain, insolvency
code enforcement, or arrangements or proceedings involving a bankrupt or decedent, ,
Mortgagee may do on Mortgagor's behalf everything so covenanted; Mortgagee may '&J
also do any act it may deem necessary to protect the lien hereof; and Mortgagor ¥
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will repay upon demand any monies paid or disbursed, including reasonable
attormeys' fees and expenses, by Mortgagee [or any of Lhe above purposes and
such monies together with interest tliereon at the hiphest rate for which it
is then lawful to contract shall becomz so much additional. indebtedness
herely secured and may be included in any decree foreclosing this Mortgage
and be paid out of the rents or proceeds of sale of sald Premises if not
otherwise paid. It shall not be obligatory upon Mortgagee to inquire into
the validity of any lien, encunbrance, or claim in advancing monies as
above authordized, bul nothing herein contained shall be construed as
requiring tbrtgagee to advance any monies for any purpose nor lto do any acl
hereunder; and Mbrigagee shall nolt incur any personal iilability because of
anything it may do or omit fto do hersunder nor shall any acls of Mortgagee
act as a walver of Mortpagee's ripght to accelerate the maturity of the
indebtedness secured by this Mortpage or to proceed to foreclose this
Mortgage.

5. Tine i of the ecssence hereof, and if default be made in
perforiuize of any covenant herein contained or contained in the Note or
i makingrany payment under said Note or obligation or any extension or
renewal theteof, or if procecdings be instituted to enforce any other lien or
charge upon’ Adny of the Premises, or upon the filing of a proceeding in
bankruptcy 4w or against Mortgagor, or Mortgagor shall make an assigmment
for the benefit.of his creditors or if his property be placed under controvl
of or in custody of any court or cfficer of the govermment, or if Hortgagor
abandons the FPrenises, or faills lo pay when due any charge or assessineent
{whether for insurdnce premiuwns, maintenance, ltaxes, capital improvements,
purchase of another unit . or otherwise)} inposed by any condominiuwn, town-
house, ccoperative cor similar owners! group, then and in any of said events,
Mortgagee is hercby authorizad and empowered, at ilts option, and withoul
affecting the lien hereby created or the priority of said lien or any right
of Mortgagee hereunder, to declare, withlout notice all sums secured hereby
imediately due and payable, viicther or not such default be remedied by
Mortgager, and apply toward the payment of said mortgage indebtedness and
monies of Mortgapor held by Mortgages, and said Mortgagee may also inmediately
proceed to foreclose this Mortgage. and in any foreclosure a sale nay be
made of the Premises en masse without the offering of the several parls
separately .

6. Upon the commencenent ol any. foreclosure proceeding here-
under, the court in which such bill is flled may at any time, either before
or after sale, and withoul notice to Mortgasnr; or any party claiming under
him, and without regard to the solvency of lortgager or the then value of
said Premises, or whether the same chall then be Gootpicd by tho awner of
the equity of redenpltion as a howmcutead, appoint a/ryeceiver, with power to
manage and rent and to collect the rents, issues and profits of said
Premises during the pendency of such foreclosure suit ead the statutory
period of redemption, and such rents, issues and profits, when collected,
may be applied before as well as after the foreclosure salz, towards the
payment of the indebtedness, cosls, taMes, insurance or other itenrs neces-
sary for the protection and preservation of the Premises, irciuvding the
expenses of such receivership, or on any deficiency decree whetlw: there
be a decree therefor in personam or nob, and Lf a receiver shall he appointed
he shall remain in possession until the expiration of the full pericd
allowed by statute for redemption, whether there be redemption or novt), and
until the issuance of a deed in case of sale, but if no deed be issued,
until the expiration of the statutory period during which it may be issued
and no lease of said Premises shall be nullified by the appointment or
entry in possession of a receiver but he may elect to terminate anv lease
Sunior to the lien hereof; and upon foreclosure of said Premises, there shall

e allowed and included as an additional indepbtedness in the decree of
sale all expenditures and expenses Logether with interest thereon at the
rate of TWENTY ( 20 %) per annumn, or if said rate of interest
is higher than permitted by stale law, which may Le paid or incurred by or
in behalf of Mortgagee for attormeys' fees, appraiser's fees, court costs
and costs (which may be estinated as to include items to be expended after
the entry of the decree) and of procuring all such data with respect to
title as tortgapee my reasonably deem necessary elther to prosecute such
suit or to evidence o bidders at any sale held pursuant to such decree the
true title to or value of said Premises; all of which aforesaid amounts
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together with interest as herein provided shall be immediately due and payable
by Mortgagor in connection with (a) any proceeding, including a probate or
bankruptey proceeding to which either party hereto shall be a party by reason
of this Hortgage or the Note hereby secured; or (b} preparations for the
comrencemznt of any suit for the foreclosure hereof after the accrual of the
right to foreeclose, whether or not actually commenced; or (¢}  preparations
for the defense of or intervention in any suit or proceeding or any threatened
or contemplated suit or proceeding, which might affect the Premises or the
security hereof. In the event of a forecloswe sale of said Premises there
shall first be paid out of the proceeds thereof all of the aforesaid items,
then the entire indebledness whether due and payable by the terms hereof or
not and the interest due thereon up to the time of such sale, and the overplus,
if any, shall be paid to tortgagor, and the purchaser shall not be obliped to
see to the application of the purchase money.

7. Esxtension of the time for payment or modification or amortiza-
tion of the suns secured by this lMortgapge granted by lorigagee to any successor
in intefves: of Mortgagor shall not operate to release in any manner the
liability #f the original Mortgagor and Mortgagor's successor in interest.
rortgagee shall not be required to commznce proceedings against such successor
or refuse toaxtend time for payment or otherwise modify amortization of the
sumn securad Oy thils Mortgage by reason of any demand made by the coriginal
Mortgagor and Mortzagor's successor in interest.

8. A/ _forebearance by PMortgagee in exercising any right or
remedy hereunder or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exevc.se of any such ripght or remedy. The procurement of
insurance or the payment/of taxes or other liens or charges by Mortgagee shall
not be a waiver of Mortgapte's right to accelerate the indebtedness secured
ly this Mortgage.

g. ALl remedies provided in this Mortgage are distinet and
cunulative to any other right ord=medy under this Mortpgage or afforded by
law or equity and may be exercisea comcurrently, independently or successively.

10. The covenants contained herein shall bind and the rights
hereunder shall inure to, the respective’ successors and assigns of Hortgagee
and Mortgagor subiject to the provisions ¢f paragraph 3 hereof. Al wovenants
and agreenents of Mortgagor shall be joint’ angseveral.

1l. Except to the extent any notide shall be required under
applicable law to be given in another manner, any notice to tbrtgagor shall be
given by mailing such notice by certified mall addressed to Mortgagor at the
Property Address or at such other address as Morigagon may designate by notice
to Mortgagee as provided herein and any notice to Morisagee shall be given by
certified mail, retum receipt requested to Mortgagee's address stated herein
or to such other address as HMortgagee may designate by noticg to Hortgagor as
provided herein. Any notice provided for in this Hortgage.shall be deemed to
have been given to Mortgagor or Mortgagee when given in the manner designated
herein.

12. Upon paywent of all suns secured by this Mortpage.lortgagee
shall release this Mortgage without charge to tbrtgager. Mortgagolr.shall pay
all costs of recordations of any documentation necessary to release his
Mortgage.

13. Mortgagor hereby waives all right of homestead exemption in
the Premises and grants to Mortgagee the right to inspect the Premises at all
reasonable times and access thereto shall be permitted for that purpose.

1. Mortgagor assipgns 1o Mortgagee and authorizes the Mortgagee
to negotiate for and collect any award for condeination of all or any part of
‘the Premises. MHortgagee may, in its discretion, apply any such award to
amounts due hersunder, or for restoration of the Promices.

15, If Mortgagor is a corporation Mortgager hereby waives any and
all rights of redemption from sale under any order or decree of foreclosure of
this Mortgape, on ils own behalf and on behalf of each and every person, except
decree or judgment creditors of Mortpagor, acquiring any interest in or title
to the Premises subsequent to the date of this Mortgage.

0333p 5.
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i16. This HMortgage shall be governed by the law of the
jurisdiction in which the Prainises are located. In the event one or more
of the provisions centained in this Mortgage shall be prohibited or
invalid under applicable law, such provision shall be ineffective only teo
the extent of such prohibition or invalidity, without invalidating the
remainder of such provision or the remaining provisions of this Mortgage.

17. It is the intent hereof to secure payment of the Note.

IN WITNESS WHERROF, the undersigned have signed this Mortgage on
the day and year first above written at Chicago, Illinois.

A8 ' ' T
Donald ‘4. Swanton Margaret M. Swanton, his wife

%/9.41‘{‘\’@ Slaulaoc

STATE OF ILLINQOIS)

J
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said county, in the

State aforesaid,, DD 1—15@35&! CERTIFY THAT Yl xieracd /P Ol et Mbea @

G>Haﬂﬁj CORRNIIE7Y </ St e s Y, -
personally known Lo me Lo be the f2me persons{s) whose name(s} (is/
subscribed to the foregoing instrumeprs., appeared before me this daywd er—
son and ackno;%e géd that@izhg;%(éigned, sealed and delivered the saig
Instruments a free ad voluntary act, for the uses and purposes
therein set forth, including the releass and waiver of the right of home-

GIVEN under my hand and notarial szal this ,élgfqat‘“'day of
19 % . '

/

L ‘
Lo o= -
ARY PUBLLD rZa T~

My commission expires:

“QOFFICIAL SEAL"

¢ Azeerzsh Abed Martinkus
Notary Public, State of lllinois

My Commission Expires 5/14/94

68C2TP06




UNOFFICIAL COPY

Vil
omnned pid

L P N P e R Pante At et




UNOFFICIAL COPY;

XHIBI

Parcel 1:
1LOT 1 IN KENNICOTT PLACE, BEING A RESUBDIVISION OF PART OF
YOUNG TRUSTEES SUBDIVISION (INCLUDING BARRY AND FELLOW'S
SUBDIVISION) OF BLOCKS 4 AND 5 IN LYMAN, LARNED AND
WOODBRIDGE'S SUBDIVISION OF THE EAST 1/2 OF THE NORTH WEST
1/4 AND THE NORTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION
11, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COQOK COUNTY, ILLINOIS
CL.

Parcel 2:

EASEMENT FOR INGRESS AND EGRESS FCR THE BENEFIT OF PARCEL 1
OVER 2D UPON LOT 7 IN KENNICOTT PLACE AS CREATED BY
.DECIZAEMPION OF PROTECTIVE COVEKANTS RECORDED 11/27/89 AS
DOCUMENLY 89563853 AND AS CREATED BY DEED FROM AMERICAN
NATIONAL FANK AND TRUST CO. OF CHICAGO AS TRUSTEE UNDER THE
TERMS OF 72 RUST AGREEMENT DATED 9/27/89 AND KNOWN AS TRUST
NO. 2097z1-07/ '

s

E8CLTV06




7—*—‘—
UNOFFICIAL COPY




