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i State of Minois MORTGAGE 131: 611 2039 703B
THIS MORTGAGE {“Securily Instrument') is made on August: 24 T I - T4 R

The Mortgagor is RAMON ADONO and MARIA D. ADOND, His Wife
<)

whose address is 3127 40irH 53RD AVENUE, CICERO, ILLINOIS 60650
, {"*Borrower”'). This Security Instrument is given to

Midwest Funding Corporatior ,
which is organized and existing underihe taws ol TTLIINOIS , and whose

address s 1020 31st Street Suice 401 .
ors G T T1lincis 60515 (**Lender'), Borrower owes Lender the principal sum of

__....._._......-_._—_.‘_-_-_._—._—_.__.._.-_.—_.-..__...—'...——..——_...--'..-_-_.-»

Dollars (U.S. $ 70,450.00 ). Tisaebt s evidenced by Borrower's note dated the same date as this Security
Instrument {'Note"), which provides For monthly mayments, with the full debt, if not paid carlier, e and payable on
Septenter 1, 2020 . This Securit; Mastrument secures Lo Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions ind modifications; (b) the payment of all other sums, with interest,
adyvanced under paragraph 6 to protect the security of this Securny Instrument; and (c) the performance of Borrawer’s covenants
and agreements under this Sccurity Instrument and the No.e. For this purpose, Borrower does hereby morigage, gpatt and

convey 10 Lender the following deseribed property located in
QOCK, County, Hlinois:

Yo 8Ib06

1OT 35 IN BLOCK 2 IN J.0. OSBORNE'S ADDITION 10 'AWTHORNE, BEING A SUBDIVISION
OF BLOCKS 1 AND 2 IN BALDWIN'S SUBDIVISION OF TJF NORTHWEST 1/4 OF SECTION 33,
TOMNSHIP 39 NORTH, RANGE 13, BAST OF THE THIRD rrINCTPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.
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which has the address of 3127 SOUTH 53RD AVENUE, CICERO -
Hinois 60650 (207 Code), **Properly Address™);

TOGETHER WYTH all the improvements now or bereafter erected on the property, and all casements, rights, appurienances,
rents, royalties, mineral, oil and gas righis and profits, water rights and stock and all Tixtures now or herealter a part of the
property. All replacements and additions shall also be covered by this Security lnstrument. All of the foregoing is referred
to in this Sceurity Instrument as the “Propenty.”’

BORROWER COVENANTS 1hiat Barrower is law fally seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record. Borrower warrani
and will defend generally the titie to the Property against ali claims and demands, subject to any encumbrances of record.

TO¥§1H-06~

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inlerest on, the
deby evidenced by the Note and fate eharges due under the Note,

2. Monihly Payments of Taxes, Insurance und Other Charges, Borrower shall include in each momhly pavment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes und special assessments
levied or to be levied against the Property, (b) leasehold payments or ground renis on the Property, and (c) premiums for
insurance required by paragraph 4. —
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Any application of the praceeds to the principal shall nol exter ] ﬂ W die & thed monthly payments, which
ave referred 1o in Paragraph 2, or change the amount of such payments, Any eacess proceeds over an amounl required to
pay ail outstanding indebtedness under the Note and this Security Insirument shall be paid to the entity legally entitled thereto.

8. Fees. Tender may colicer fees and charges authorized by the Secretury,

9. Grovnds For Aceelerution of Debdt,

(u} Defaull. Lender may, excepl as limited by regulations issued by the Secretary in the case of paymenm defaults, require
immediale payment in tull of all sums secured by this Security Instrument if:

(i) Borrower defaults by Tailing 1o pay in full any monthly payment required by this Security Instrument prior 1o
or on ihe due date of the next monthly pavment, or

(ii) Borrower defanlis by failing, for a period of thiny days, 10 perform any other obligations contained in this
Security Instrument,

(b) Sule Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in Tull of all the sums secured by this Sccurity Insirument if:

{i) All ar part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is nat secupicd by the purchaser or grantee as f1is or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her eredit has not been approved in accordance with
the regiiscments of the Sceretary,

te) No Waiver /Ihcircumstances occur that would permit_Lender to reguire immediate payment in full, but Lender
dous not reguivesieh payments, Lender does not waive ity rights with respect 10 subsequent events.

() Regulations oF 35053 Secretary., Inomany circumstances cegudations issued by the Secretary wilk limit Lender's rights
in the case of payment defaulis to require innmediite payrment in fulf and foreclose if not paid. This Security fnstrument
does not authorize acederstion or fareclosure i not permitied by regulations of the Secretary.

10. Reinstatement. Borrower Vs a right 1o be reipstated if Lender bas required immediate payment in full because of
Borrower’s Milure to pay an amount dus wnder the Note or this Security Instrument. This right applies even after foreclosure
proceedings are institnted. To reinstatd the Security instrumen, Borrower shall tender in & lump sum all amounts required
10 bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Insirument,
foreclosure vosts and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Seeurity Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Leader is not required to permit reinstatermnent if: () Lender has accepred
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of u vurrent Toreclosure proceeding, (i) reinstitemiznt will preciude foreciosure on different grounds in the future, or (i)
reinstatement will adversely affect the priesity of (he Fenocreated by this Security [nstrument.

11. Borrower Not Released: Forbearnnce By Lender Mot o Waiver. Extension of the time of payment or modification
of amortization of the suns secured by this Security Instrument granted by Lender to any suceessor in interest of Borrower
shall not operate to release the lability of the origingd Borrower or forrowes’s successor in interest. Lender shall not be required

10 commence proceedings against uny successor i interest or refte (' extend tme for payment or otherwise modify amortization
of the surs secttredd by this Security Enstrument by reason of any derbard.made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in excercising any right or repieds shall not be a waiver of or preclude the excreisce of
any right or remedy.

12, Successurs and Assigns Bound; doint and Several Liabiiy; Co-Sgaer. Fhe covenants and agrecments of this Security
tastrarnent shiall bind and benelin the successors and assigns of Tender and Berrover, subject 1o the provisiens ol paragraph
b, Borrower™s covenants and agreemenis shall be joint and several. Any Borrowr who co-signs this Scecurity Insirument
but does not execute the Mote: (a) is co-signing this Seeurity Jnstrument only to rioneage, grant und convey that Borrower's
interest in the Property under the terms of this Seearity Instrument; (b) is not peiscraslly obligated to pay the sums secured
by this Security Instrument; and (¢} agrees that Lender cod any other Borrower may agreeto extend, modify, forbrar or make
any aecommodations with regurd 1o the term of this Seeurity Instrument or the Note/sivhowt that Borrower's consent.

13. Nulices. Any notice to Borrower provided for in this Securily Instruiment shall be #iven by delivering it or by mailing
it by Fiest cluss madl untess upplicable las reguires use of another merhod. The notice shall be direcied 1o the Property Address
or iny other address Borrower designates by natice to Lender. Any notice ws Lender shall be gives| by first class mail 1o Lender’s
address stated herein or any address Lender designastes by notice to Borrower, Any notice provided Terfpdniy Seeurily instrument
shatl be deemed o have been given to Borrower or Lender when given as provided in this paragiap..,

14. Governing Law; Severabiity. This Sceurity Instrument shall be governed by Federal law and thefaw of the jurisdiction
in which the Property is located. I the event that any provision of clause of this Sceurity Instrument Gria: Note conflicts
with upplicable law, such contlict shall not affect other provisions of this Security instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Tnstrument and the Note are declared 1o
be severable.

15, Borrower's Cops. Burroser shall by given one conformed copy of this Security Instrument.

16. Assignmemt of Rents. Borrower unconditanadly assigns and trasters 1o Lender abl the rents and revenues of the Property.
Hurrower suthorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenoant of 1the Property
e pay Hae reuts ta bender o8 Lender's agents, However, prios to bemder’s notee 1o Borrower ob Borrower's breach ol any
coveizit o apreeinent in the Securny Iustrument, Boriower shall collect and recedve all rents and revenues ol the Property
e fristee B the benefit of Cender and Borrower, This sssigniment of rents constitates an absolute dssignment and not an
assipnment for additionid security only,

I} Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
henelit of Lender only, 10 be applied 10 the sums sceured by the Security Instrument; {b) Lender shail be entitled to colfect
and reeeive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid 1o Lender
or Lender's agent on Lender's written demand to the tenant.

Barrower hus not executed any prior assignment of the rems and has not and will not perform any act that would prevent
Lender from exercising its righis under this paragraph 16.

Lende: shall noi be required 1o enter upan, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any applicalion
of rents shall not cure or waive any delault or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt seeured by the Seeurity [nstrument is paid in fuli.
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