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THIS INS
FIRST NATIONWIDE BANK DIANA SANDIFER FIRST NATIONWIDE BANK., 1)
'CONSUMER LDANS FikHiE Uoola B
PO. BOX 4627 1520 KENSINGTON RD - SUITE 300  ———%,

OAKBROOK, IL 50522 ADDRESS !
OAK BROOK, IL 80521

SPACE ABOVE THIS LINE FOR
AECORDER'S USE l 20C.020 |

MORTGAGE AND ASSIGNMENT OF RENTS

(Variable Interest Rate)
(Revoliving Line of Credit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WILL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE. ,
THIS MORTGAGE AND ASSIGNMENT OF RENTS (herein "'"Mortgage') Is made this 2ND

dayof _____Angniat. 19 __90, by and between, _1AN R. BARON AND CYDNEY

G. PAROM, HUSBAND AND WIFE AS_JOINT TENANTS

{herein *'Borrower'’}, and FPHWQT_N"TPONWID'E BANK, A Federal Savings Bank, whose address is 700 Market Streel, San
Francisco, California 94102 (hereln ""Lender'').

Borrower, In consideration of the indebisdness herein mortgages, grants and conveys to the Lender the foliowing described
property located in the County of ___COLY. , Statg of (llinois.

SEE LEGAL DESCRIPTION ATTACHED

PARCEL TAX NO: 03-0B-213-022

w
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which has the address of (Streal) 3052 DANIELS COURT .
(City) _ARLINGTON HEIGHTS Minols (Zip Code) . FIC04
(herein ‘'Property Address'),

TOGETHER WITH a!l the improvernents now or hereafter erecled on the Property, ancall.easements, rights, appurtenances
and renls (subject however to the rights and authorities given herein to Lender to collect an aoply such rents), royalties, minerai
oil and gas rights and profits, water, waler rights, and waler siock, insurance and condomnation proceeds, and all fixtures
now or herealter attached lo 1he groperty, ait of which, including replacements and additiohs tnersto, shall be deemed to be
and remain a part of the property cavered by this Mortgage; and all of the foregoing together with swa property {or the leasehold
estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property”;

FOR THE PURPOSE QF SECURING: The prepayment to the Lender of the revolving line of credil ipaebiedness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (“Agreement”) of even dale harewith,
in the maximum principal sum of U.S. $75,000.00 , or s0 much nenf that may be
advanced and outstanding with Interest thereon, providing for monthly payments in accordance with tha lerms thereof.

This Mortgags is given to secure a “'Revolving Credit” loan as defined.in lllinols Revised Statutes, Chapter 17, Section
6405 and sacures not only the indebtedness from the Morigagor to the Morigagee on the date heraof but all such future advances,
whether such advances are obilgatory or to be made at the option of the Morigagee, or otherwise, as are made within fifteen
yoars of the date of the Morigage, to the same extent as if such future advances were made al the time of execution of this
Mortgage, and although there may be no indebtedness outstanding at the time any advance is made. The tota) amount of
indebladness secured by this Mortgage may increase or decrease [rom time to time, bul the \otal unpaid balance secured
at any one time shall nol exceed twice the principal sum sol forth above. The Agresmant and this Morgaga are colieciively
volorred 1o as the "Credit Documants'. Any deliciency In the payment of any manthly payment when due and any lallure to
periorm any obligation ol Borrower contained in Ihis Mortgage or the Agreement shall constitute an avenl of default as s&l
forth betow in paragraph 15, EVENTS OF DEFAULT'.

Bonower covenants (hat Borrower is the lawlui owner of tha estate in land hereby conveyed and has the righl 10 grant and
convey the 2roperly, and that the Property is unencumbered excep! for encumbrances ot record as of the date hereol. Bor-
rower covenants thal Borrower warrants and will defend generally the lille lo the Property, against all clalms and demands,
subject lo encumbrances of record as of the date hereof. Borrower covenanls that Borrower will naither lake nor permil acy
aclion 10 subdivide the Property or any pan thereof.
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Borrower acknowledges that the Agreement secureQJhls@”ulFﬂagegr:o&as r. Qwon%?ulher things, a revolving line

of credit up to the maximum credit limit amaunt stated above, a variable intarest rate, and the right ol Lender 1o cancei. future
advances lor reasons other than delauit by the Borrower. Relerence is made 1o the Agreament for the specific terms. covenarnns,.
conditions and provisions thereof which are incorporated herein by this raference.

COVEMANTS. Borrower and Lender covenant and agres as foliows

1, PAYMENT OF PRINCIPAL AND INTEREST, Borrowsr shall prompily pay whan due in accordances with the tesmas of the Agienmont tha pringinal
and inlerest on tha indobiedness evidenced by the Agreament, together vath any fate charges, membership foes. end other chinrgas Imposad unde

the Agreement and aliowed by applicable faw.

Z. TAXES AND INSUSANCE, Borrower shall pay, 2t least ten calendar days bolore delinquoncy, all taxes, assessments (including condominium
ur planned unit development assessments, if any), and ground cents affaciing the Property. Borrowes shall keep tha Improvemonis now exisiing or
hareafler arected on the Property insured against loss by fire, hazards includad within the term “exiended cnverage'’, and such other hazards {collac-
tively referred to as “Hazards'') as Lender may require tncluding but not limited to flood insurance | the Property Is localed in a designated llood
hazard area, and in such amounts and for such periods as Lender may rer}uire. bu! in no event shall such amounis ke loss Ihan the face amount
of any obligation secured by any mortgage or olher security agreement which has or appears to have priarily over this Mortgaga plus the amount

of the ling of credil secured by this Martgage.

The insurance carror providing the insurance shali be chosen by Borfowor subjoct 1o opiroval by Londnr, provided that such approval shali nol -

bo unroasonably withhold, All insurange pollcive and ranownls thergod shall by in o fann accapinblo to Landar and shatl includo nstandord ner.
gagee clauge n tavor of and in @ lorm accaplable to Londer, Lendar shall have the right 1o hold the policles and ronewals thorool, subjoct 1o the
terms of any morigage, deed of trust or other securilr agreemaont wilh a lilen which has or appears io have any priority over this Morigage. H Barrower
makes the premium paymenl directly, Borrower shall prompily lurnish 1o Lender al! renewal notices and, it requested by Lander, al! raceipts of pald
pramiums. H policles ~ad renewals are held by any olher person. Borrowar shall supply coples of such te Lender within 1an caiendar days alter issurnco.

in the evem of loss, eorrowor shalt givo prompt notice lo the insurance carrier And Londer. Lender may make proaf of lass If nol made promplly

by Borrowor. ‘

Subject to the rights and t<irs of any morlpage, or athar socurity agroemont with a llen which has or appoars (6 have any Eraorlly ovor this Mor-
1gags. the mnounta colloctar’ by Borrower of Londor undar any haziwd inawionce policy may, ol Londer's sale discretien. eithar be appliod to the
indubtodnosa socurod by the Vorgage und in such ordor ng Londor may doterming or bo tploasad to Borrower 1or ust in rephiving or mcanslruclinf;
the Froporly, and Lender is herceby (navocably authorized to do any ol the abgve. Such application or releasna shalk nol cure or waive any defauit
or natice of defaull under thls Mortage or Invalidale any act done pursuani o such nolice. ‘
i1 the Property is abandoned by Bortowar.ar it Borrower lails 10 respond to Lender in wr'rﬂnﬁ wilhin 30 catendar days !rom the date notice is mailed
by Lender to Borrower thal the Insuraiica carrier offers 10 satile a claim for insurance beneflis, Londer is lrrevocably. authorized to setle ihe claim
and lo collect ardl apply the insurunce procewus at Lendar's sole oplion either 1o rogloration or repair of tho Proparty or 10 the sums secured by
lhis Mortgage.

1 the Property is acquired by Lendar, ail right, title-aiid Intorost of Borrowor in and-to any Insuranico policlas and In and lo the procoods thereot
rasulting from damage 1o the Properly prior to such sale or acquisition shall become the property of Lender to the oxtont of the sums securod by
this Mortgags immadiately prior lo such sale or acqui=ilizn

Borrower, at the discretion of the Lender, shall pay the o253t ot an ALTA pelicy ol tiile iInsurance, with such endorsements as Lender shall request

and subject to such excepllons as Lender may approve inwrldng, Insuring Lendsr's interest in the Proparty and shall cause lo be provided [0 Lendes- -

at Borrower's expanse such lurther endorsements as Lender may ~oAuest insuring Lender's continuing lien priorily ovar encumbrances not of record ..

ZvetTvo6

oAt

as cf the date hereof,

3. APPLICATION OF PAYMENTS. Unless applicable law provides chervlise, all payments receivad by Lander undar the Agreaement end this Mor-
tgage shall be applied lirst in payment of any linance chaige payable unde-ihe Agreemenl, then in paymenl of any ether amounts (excluding prin-
cipal) payable 1o Londer by Borrower under the Agropmaent or Ihs MoriGage and then 1o the principal balance on the line of cradil.

4, PRIOR MORTGAGES AND DEEDS OF TRUST, CHARGES; LIENS. Borowsr shall fully and timely perform all of Borrewor's ahiigations under,
any mortgage, or other security agreement with a lien which has or appears-10 /g ony priority over 1his Morigaga, including Borrower's covenants
lo makg any paymants when due, Borrower shall pay or cause to be paid all taxes, asse sments and other charpas, fines and impasitions atirihutabls.;

10 the Property and all encumbrances, chargos, loans-and liens (other than any prici fi'st Mortgage) on the Property which may alaln any priority

over ‘his Mortgage and leasehold payments or giound rents; if any.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUAS; PLANNED UNIT DEVELOPMENTS, Borrowar shafl -

une, improve and maintain the Property in complianco with tha law, shall koep the Propoi'y In prod condition and rapair, including the ropair or
L regtoralion of any imprevemants an the Propestty which may be dqmnFod or dastioyed, shan nr cammit or parmit wasie or Permu impairnent of.

dorunoration o the Propanty and shall fully and promptly comply witl the provisions of any lease s 1n.s Morigage Is on o ipasehold. If this Morigage”
i% on & unil in a condominium or planned unit developmant, borrowor shatl praomptly parform all of Berovar's obligations under the declaration or
covenants cfealing ar governing the condominium of planned unil developmeni, and constiluent decurients, all a5 may be amended from iime 1o
ume. Il a condominium or planned unit development rider Is execuled. by Borrowar and recorded togel 1er with 1his Morigage, the covenants and
agraements of such rider shall be incorperated into and shali amend and supplement the covenants and agicernents of this Mortgage as i the rider
wets a part horeot

8. PROTECTION OF LENDER'S SECURITY., I Borrowe: [nils 1o porform the covenants and agraemants cantain«d in  hig Mortgage of In the Afres.
mistl, Gf sl ary anhon o gaaesding v, comeancad shich alleets Landar's inlerast (n the Proparty o he rights.or movars of Londor then Lindor
without tharnined apnn Bosiekng Hul upon notan o Bortcaar garsuam o pieagraph 11 herool, may, without rolonsinp 3o cwwnr from sny abiiishion
10 this Mort(ige, ks sueh appontinces, gafund tho achnn g proconding, tishurse ouch sums, Including roasonakie Zilorpy’s fean anet conts
scuesnnd ot by Vil G spagnellites lesels g take unh sohen s ibe Lgtider diaamy nocessary to protet! tha securily < tais Morlgige

et agreed upen with Borrower) pursuant lo this paragraph €, wih intarast tharenn
* shall necome additional indebtedness of Borrowar securod by V6 Morlgage. Uniern
Borrower and Lender agres in wnting to cAhes teermns of g2, cuch amounts shalt be payable upon notlce from Lander 1o Borrower recuestizeg
payment thereol. Nothing conained n this paragrenh € shalf cgepso Lensder 10 :0Cur 30y 8xpense o lake any action herounder and ary acnan 'anér.
shall not release Borrower from any obhgalnn o oy Worege, .

7. INSPECTIOMN. Lonaer srarg riets o7 faisun YV et a0k cezglenadie sotnes upon and inspections of the Property, provided thal Londsr shalf give
Borrowor nolice pros 1o any wulf dr e e S0sn by s st gt Lauae theeelor related to Lender's intarest in the Praperty. '

Arrg anounts dinbursed by Laete T b i e
al the eaigs rofm UG 1O Lme ot eflect gtiedes the Agrisien

B. CONDEMNATION. The Drutewat of moy wwatd of Clann S Darages, Sirscl 07 consaquential, in connecllon with any condemnation e ety
tweng e e Pronoety o0 pa Vs e Corwmese ea oy lik of condemnation, are horeby assigned and shall be pokd & Leminr, Sutiien e
18IS G 8y fncrgate or <iiher sacuriy auramment 0l A len which has prionty ever the Morigage. Borecower agraes (0 exocule such lurthar desumaents
as may be required by the condamnahon authonty to effectuato this paragiaph. Lender is hareby Irrevocaply aulhotized 10 apply of rolsasa such
monovs received of make solttomend for such monays 10 the samo manner and with-the same slloct a8 provided in this Morigage lor dispositon

or soltlpment ol procoeds of hazard insurance.

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER, Extengien of the timo tor paymont, acceplanty by the Lender
of paymonls ol than aesording to tha terma of the Agrosmoent, of madilication in paymant 1onns of tHo sums securid by thiu Maotigaga granted
Uy Londss {0 any susuessas mointont of Bonowsn shal nal oporate 1o tolensoe in sny mannor, 1ho Hablity of the anginal Barrower, Blarower's suce
coraonn Ioronl G any guatantos of :mrvtr tharmot, Lendar nhall not be teauitod 10 commoenca procoodings agminit such sucoosyor o iphise 1o
aatend i tor paymunt o etierwise modify paymoent Wi of oz nunn secured by inis Mangage by rson of any demand mady by the original
Barrowar and Botrover's succousors in itorost. Any lotboerance by Lendor in exercising any righl or remedy hereunder. or otherwse affordad by
applicabio law, shall net be waivar of or prociude the exercise ol any such right or remagy. The procurament of insurance o the payment of taxos
or athyr liens or chargas by Lender shail not bo a walver ol Lender's right as otherwise provided in this Morlgage 1o acceiesate the malurity of the
indebtednass secured by this Mortgago in the event ol Borrower's delault under this Morigage or the Agreemani which it sacuigs.

-

i
’




90418426

- ot s

“BOIDE SiNSIDGIa) LuJ Ns‘!olpd

'BEGOG, SI0UI “HOCIQNEE) Y29b ¥OE 01w eaBuliop oy
Al apun wenbar eabefiioy-pue1oBefipew 1

B! DY o
ATRI, RIS SS3UDAIAPUL SNUS 81 [0 Uopeiejaaoe UfinsayAe d
SR LA Iy 3U) SOIUBISWNIND [eIDUR ) [eisogsad s;toﬁeﬁl._lqw_q "

"80UBIB}0.

DIEP, pEA3I8Y,, BU] 0] 50URIBYBI AQ PSLILLIBIBD A[BAIEAIUD @ (BUS Siep YINSTHaMOLIDg NUBP!
-NOILVN LSHI1d )0} | GEeg uC UMDUS SERIPPE Bi) 18 UOIBW01U} YOS J0 10PORI JENIOR 0 BIRp SY). )i I
poanbas uoieuLoL O 8DPBIMOUY (2108 DBAIG0B) BALY O} PRWIBSR 89 JOU'|f pueY abefiug | JO sasodand

WewnoBy Pl gﬁﬁﬁhg‘ i ) oliesse ot}
1BYLN INOYIRA epUnesny 1INRacG Jo 1uan3‘ue.alnl}mudaheus ibewaarﬁv‘_ ayl apur;")lnnj
BaUB.o)) sy Ag ose eBeGuow SIuL Ag peInugs ueliesby oyl 1o SUDISHA0I PUB SUCHPLOD;

o 35951)0“ ur) 0; aBid U0 Lty 19, pir

aq aBEBIION Silji /8RO ALIDUG SEY UOIYM Ul AUR JO JGPIOY BN WO BINSDIDBIN) IO, §IANON )t!;'s.,zqo;,-wuils}s.en 81 19

01 UGS PUR 19MOLOR O POSSAIPPE Aq 4165 1O HoI0U PUB INE)IP Jo SO0 AUE jo.5

pies GUIP1098) 0 5190 |)? 1amoii0g 0} By DU JB ARl oi_éabjﬁu-'gqh ' 1165 Loeg 8uy efieBuow;
abebluay siy) asty(ed pur 6B1e4OSIP m Jopua ‘sBeBLiop oY) Aq peinal UDIEIW 26M0II0H. O] BYBL
stiou Aue Jopun pue 'sLEbLIOW SIYLIepUN ‘Wewasiby By lopun anp sju o

e |8 pled

-Ind @uoQ (97 AUR BIBPYRAWL 1 12 DUNBIBY NINBJBP JO BOJ104 JO IINJeq o1 WE |
puz Anaderyg byy jo UoISSaLSLS Bay?) pue uodn Buusius ey) ‘pealegal Ajenion )
Jepug’) '8beBlop s1ui AQ POINCAC SLINR By} 0) UBY) PUE 'S3B) £ Aoliiniig a|qulios '8,
ng Buipnisu) 's1L8) J0 UGHB|I0D Puiz A edolg Byl o wewsbaueL pue uoyBiadt’ )6: s1Sti0. ek) Jo JuaAed
iepuen Aq pajoe|ioa s1UBl Iy "enp 1sed 85yl Buipniow Auedoly-oy jo S1U81'8Y) J08){C00L 10} BNS S UMD
uolssessod axyE| ‘Ladn J8lue O] paypue &5 eys ‘sbeblow siy)Aq PaIN28s SSBUPRAINTRU| AW} Joj Ay
tomadal pelujadde Axeipn| Ag Jo~ushe Ay, oed bj ‘lapuan. 'Aedo B £
'3iqeded DU 8np slioDeq ABY) S¢ sjUsk Lore el p 1100, Yy
JINBJB() JO JUBAT UB O 65UBLNTID BULI0 josiay 2, ydeibeied: iapun uane:aigoas 6} j
AQai81 JOM0II0E 1BPURGIBY AJINJBS [BUDINPPE SV "M3ISIESS0d NI HIGNTT‘HIA
., . ... tnpewwnag fauy) se pBUBHOW pue juewse) L)
10 siuewineisul Aue Aed o) boNEBIGO B1) WO JBMOLIOR EI'e ARl JO MBI AVE BIND.JEYS BAOT)
185)j0 Lans N -aaey Aeus Jepusn Yojym iyBis (efey jatpio Aue Loz {o} 1BRPUBTY 0F IBMOHD u
10 UORUBPUND 'SIUEaI "IUNOCIE /MELI58 By} i1 SBOUBIEY SB il &) Loyssassot 8] -DABY
SJamaulag oui isuiebe Jemolog 0) 6pUs A9 Buimo lunowa Auc kg0 () /Aoduid By (o ajes e
uotippe ut SIyG1 Buimoyol ey Jo 8UO AIBad pUR U4o83 BABY 1|BYS JBPUBT % us 5L ydeiBeier
y28104d O] A/RS5E00U WADD ABW 1| SE UBIXG Y0NS 0} PUR JSUMBLI YONE U S14 0010 avpti )
SWINS j|B 8IE0SP O) ‘uondo §11 te “jobsey SuoneBiqo Aue wor Jemeas D L
-eBiqo auy 10u 1ng) BV aus srey (jays Jepue ‘sBebuopy SI JBPUN YNBJBH U

o

ulesaL ISesny| Aue 4o Aadoad Byl JBjSURI| J0 (186 0F BEHLOIL JO YBISURIYBIRE S ar Ay
10 10MONI0R AG 85N pajduwiene 4o asn Auy ‘sigehed pue enp Ajetepaww)aq o). ebp
‘ARt s60UaT pue wewesBy ay Jepun pue Jepuneey iinejeq |0 1baa3 U AN 0T Jraus ugAe:
Aguow aseyoind g o uoness au) (q) Jo ‘ebeSuop sy 01 21RUPIOGNE: SIURIGUINDUET 5 udl €0 Ut
$,19pU07 INOUIM 1BmEII0g AQ PALIVISUE) JO PIOS S§ UIBIBLY 1sesmil B J0.Auedorg Y1 jo BPL ALS IO e,

‘Bouspisal jedicuid s1emolog ey Jefivo| ou 51 Apedorg 211 18u; eBpaj
PeyDRUS BSIAIONIO 10U SIUBWINSOGQ %PasY AlL-j0 Aue Ul PBUIBIUDS Waweas BRI W B
IUBLUYDEYE JO |4 B SUIEIGC 10 BZIS (SI0P A|[BRIDE Jo) 01 SITWSIIE JEM0LICE 16 JONPRIDIBLID AU
#0 SBUY UBl| 6S0YM JO Jueluen.By oyl Ul paquISep (1IPaJT (O Gul BY) JBAD JUBWARD JO, IYB) Ly
Bupuopiaa ofiefliow Jo tuawnssuy 1pss> Aup. Jepun poyNejeR. SBY Jempniog tay) ebipe)
Ul jou Aadnsqued [/epe) Aue Jepun Jo me) Agjdniueg Bieis Aue jo Lo g,
-10@ Lo swawale)s Bupee)sIW Jo osje; Aut apthu 16 Uoneayidde- wpeio.
SOAIB0D) 10pUET (2] IsWewnsog AP aly) Jepun anp SUNoLie AU 8
SININISU0D [i4M UDIUM SIUEAG JO 1511 B §) MO[BG WLIDL 108 'f0BJ8Y: g1*
ay) o 1ed Aue Jo §|B JasuUR) JO g8s of 9SIL0I 10 |0 JojsuB)y J BB A

" AJGNSSeDONS. 0,
abebyop syl 1apun Apawias 1o 1y JeYo AUt O BARBNWND pUB

JBYE 10 UOINYAXR JO BN ay) Je BERBLOK 51) D Pue juBLEsBY q‘q"

Butuiewes eyy j0 AlNIQEasious JO ANP|EA BY) 1068 10U HBYS pus uojsiAcsd: yon
o|guiedss powaap Bq {EYS UOISINOID.UoNS uet)'aiqeedioueun Jo ' pEAU]PIOA
abieBuop s1U jo uoIBIADId AUt jf “UiMaIaYE ArBUOD. pk, JB)SI5UODUYSE PRl
SQIBIS DBITUTY BYT JO SME| 8Y) A it O PBNOINOIY 10U 8L UDIUM SaiAe: Ui By
Auy ‘YumeIpY) JuBISISUODLY 10 O1BIBY) AJBUDY 10U SIOUNI| [0 BIEIS BU): O EME);
SOILIS papun ay) jo sme| ay) Ag pousesoB pue panisuod aq lreys: aGedu

1L ydesBesed s Uf pepianid se. pd
Poysodoap s1 2ahou AR UL Jo BPBRUS AljeniOE 51 AJBANIGRH PUBY BIED BUY UD uenS Leeq BARY O
Auy "aanou uakium AQ eleuliisep ABW JopuUsT S S$aIPPA JSLIC YaNE O 40 NUBE BDIMIOREN 1B}
pa iz 10 paseisifies Aq uealb aq |jeus JepusT O aanou AUR () puR- LjBIGY PaRIADI Jopu
SSBIPPE J6YI0 YIS 1B 10 S5a1pRY Aledoid eyl 1e (subljsse pus saps|Aep ‘seombe) 'siey 'sloste
1844 Aq aaijou yans Bumew Ag Jo o3 i Suuiea)ep puey Aq uasb eg 1rys eBEBPOW SIUY Ut joj-pepircid:
-2 5,/8/40110g 10) 580l ©) 8oL Aue e) Ysuurww Jeyioue i usnb ag o) me Bmuouq‘de L

JRIOYd DY SApR|aL) Jequiny JBNBUS BY) pUe Yeinell Jojpu jisiay o).
8kt 'se/nbe) 1No)Uo3 ay) 1aaousym obebuey su up Josisy suoisinoid ey) auIep 10 18idiejul O) PE6N 4 O U DIF PUR)
abufipow sy 1o sydwbied o je sBupray pun suaidea oy Ausdoig st ul 1501 %, /om0 105 181 0) 83 oBeBlOP sl

WU BUTEUL INOUHA PULE JUDBIIOD § 1A [T INOHIM ‘HEELGREY Byb 10 GBaBiIDN 1)1 )0 suie) Wy 0f punhes. ypm
DREL IO YBOGIO] ‘AHPOLY pUDIXG O} GuBR Avtr JOpUNEIBY JBMBLIOR.JBYIC ALID DU JEPUET W) sea1Be (2) pus:* 4
uo ejqel Ayuuossed jou 51 {q) ‘eBebuop su o Sule) ay) Jepun 19pUETY oL AlBdoNd @l Uy ]
“HOpy sit BuwBis-00 st (p) 'wewwaniDy du) BINJGX6 104U 80P NG 'BBENIOK Bi4) Subis-od O 3 H0F1 AUY. [Rin0E
saasiap 'somIEBa) 'Siay 'SI085000NS §,10M0)i0g JO) JOM0LOE |0 SIUBLBEIEE DU HIUBUSAOY | ‘joriey; oY NondRied;
JOMDIFOg pue Japua jo suliisse pue seasiasp ‘sevielie| 'siay ‘si055000n8 BAdadse) 8yl 0} 2unupnays Jepuneiny) siyBiF B pue,
utBlay swoelwaa.fe pue SIUBUBACY 34| ‘SNOILIVYD ISHANDIS-02 A LITIBYIT IVHIATS ONY LNIOP 50N_ﬂﬂﬂ SNOIERY {

b




UNOFFICIAL COPY

504106420

URET ~ 201 1M DUILDING 2 IN THE TOWNNOWFS AT FRENCHMEN'S COVE
CONOMInIUM AS DELINKATED OM A SURVEY OF A PART OF [OT 4% M
FREHNCKMZVZS COVE UHIT HUMPER 2, BEING A SUIDIVIZION DF PART OF TIF
WEST 1/« %P THE HORTI FAST 1/4 OF SECTION B, TOWHSIIP 42 NORTI,
RAHGE 11, (E2ST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACIHED AS FAHTBIT *C* TO TIE DECIARATION OF COHDOMINIUM OWNERSM)P
MADE BY LASALLUE NATIOHAL BANK, A NATIOMAL NANFING ASSOTIATION, AS
TRUSTEE UNDER.TAZUST ACREEMEHT DATED SEPTEHRFR 1, 19AR AND KHOWH AR
TRUST HUMDER 113497 nECORDED IN THE OFFICE (OF THE RECORUER OF PELDS
OF COOK  COUNTY, hLINmis ol }j_ 5‘7 A DOCUMENT
Y

3%;- o TOGEINEPSETH tiE UNDIYIDED  PERCENTAGE  IHTEREST
AUPORTERANT O SAGD WLV IH THE  PROPERTY  DESCRIBED 1N SAID
NECLARATION OF CONDCMINIUY,) AS MAY RE AMFUNED FHOM TIME TO TIME,
EXCEPTING THE UNITS AR NEFIIAD AND SET TORIW TN THE DECIARATION AND
GURVREY, A8 HAY DE ANKNDED _FRUM TIME 'TO TIME, N COOK COUNTY,
tnu1to19,

GRANTOR AIRC HERERY ARANTS IO THE GRANTEFR, 118 SUCCESSHRR AND
AGSIGHS, AS RIGHTS AHD FASEMENTS APPURVENANT TO THE APROVE DESCRINED
RFEAL ESTATE, THE PICNTS AHD FASEMLGTG FDR THE REMEFIT OF HALD
PROPERTY SET FORTH 1H THE DAELARATION Q7 CPHPOMINIUM, AFORFSAID,
AND GRAHTOR PESERVER TO ITSELF, IT SUCCTRIORS AND ASSIGRT, THE
RIGHTS AHD EAGEMERTS JET FORTH IR SAIH DRECANATION FOR THNE NENEYIT,
OF THE REMAINING PROTERTY DESCRINED THRREIN.

THIS DEXD IS8 SURJECT TO ALL  RIGHTS, . FASIMEP(S, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESFRVATIONS COKCtED IN 8ALD
DECLARATION THE SAME AS THOUGH THE FPROVISIONS OF ASLP NECIARATION
WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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Thus Mortgage Rider is altached to and made a parl of a Morigage da!ed UST 2, 1980 given by the undemgned
{the ""Borrower™) to secure Borrower's obligations (o FIRST NATIONWIDE BANK, A Federal Savings Bank {the “Lender’) undes the Equry
Raserve Accoun! Agreement and Disclosure Statement (the "“Agreement’’) of the same date and shali be deemed to armend and suppiement

said Morigage.
INTEREST RATE AND PAYMENT ADJUSTMENTS, Paragraph 28 is hereby added to the Mortgage.

28. INTEREST RATE AND PAYMENT ADJUSTMENTS, The Agreemen! secured by this Morigage conigains the following provisions:

FINANCE CHARGES

Finance Charges for my Credit Line. The ''Inltial Finance Charge™ section and ''Pariodic Finance Charge' section, including lis subssc-

nons “How Daily Interest Rale Is Datermined,’ ''How Averags Dally Balance Is Figured,' and "' Currenl Finonce Charge Rale’' describe
he Finance Charges payable In copneclion with my credit line and hew they will be calculated.

A. Initlal Finance Charge ‘
To open my cradit ling | wili pay the Loan Origination Fee (Initial Finance Charge)} shown above, which is a one-lima ncn-refundable
Finance Charge. This amounl may be pasted to my credit iine. {{ | want to avoid interest charges on this amount, ) will pay this amount
in cash when | sign this Agreement,

B. Periodic Finance Charges
Periodic Finance Chargos, conaisiing of interesl, will be charged on my crodit line if thore is an outslanding balance owing to the Lendar
an my cradit iine at the ond of any oay of the biiling cycie. interest will begin to accrue on the daie a transacilon Is posted te my credil
tine, Intarast wii be calculated by appiyling the dally interest rate for thal billing cycle to the average daily balance lor that billing cycle
and mulliglying #"ie\result by the number of actual celendar days In the billing cycle. (See "How Datlly interes! Rale s Determined”
and '‘How Averaga Dally Balance It Detlermined.”’) This dally Interest rate is subject lo increase or daecreass on the {irst day of each
billing cycle if there bz been a change In the ""Index' (defined below). il the daily interest rale increases, my minimum moanthly payment

will a)s0 increase {ser ‘Minimum Fayment*},

1. How Dally Interost R’y 'a Dotermined
To determine the daily inic/osirate Jor my credil line for each billing cycle beforo thel billing cyele beging, tho Lender will go thiough
t:e following Slep 1 lo get (heInctex' for the bllling cycle and Steps 2 and 3 10 get the daily interest rale for the cycle:

Step 1. The Lender will deteimire the value of the “indsx'’ as of the ““Determination Date. The "index'' that will appiy 10 my credit
Ene will be the Prime Rate as Guited and publisked in the Wastern Edition of The Wall Street Journal, currently published by Dow
Jones and Co. The referenced Pr.ne Rale is usuvally lisled under a column enlitled Money Raies. In the event thal on the Dalermina-
tion Date two or more Prime Ralas ars published, the Index will be the highest Prime Rate. The Lendar will obtain the Prime Rate
guoted {using up to the lirst twe decimz! rlaces) on the 30ih day (Determination Daile) of the monith preceding tha firsl day of the
billing cycle, unless there is no P:ime Rz.e quoled lor the 30th day in swhich event the Lender will oblain tho Prime Aale quoled for
tha next preceding day on which a Prime Rute vas guolad.

In the event the Index, as describad above, Is »n longer avallable, Index shall mean a subslitvie Index selecled by the Lender in com-
pliance with federal law.

Step 2. The Lendsr will then add 1o the Index an ;{moun: relerred to as the ''Spread.” The "Spread’ will ba _ ] 70

Step 3. The Lender will then divide the total of the Inds ius the Sp!ﬂﬂd by 365 to determineg the dally interest rate that will appiy
“xr the next billing cycle.

2. How Average Daily Balance is Calculated

The Lender wili calculate the Averaye Daily Balance by slarling wilia tha balance | owa al the beginning of each day in the billing period

for that statement, The Lender will. add any new loan advances and r.hes chargos and whl subtract any paymonis and credils whicru,
are posted to my credit line ducing the day. The Lender subtracis alt unpe'a -Rarest and late chargs(s). This will reguit in the daity balance-y
for the day. The Lender will then add logelher the dally balance lor eacn o I™@ days in the billing period and divide the tota# by theg,
numbar of days in the billing period, which will resull in my Average Dally Galance. [y
Iriterest will continue to accrue until my credit line balance is paid in full, | und=ru@and that t may recaive a linal biliing slaternen 5howing®
only the interest which accrued from the closing date of the pravious statoment 1o tha dute on which the Lender recalved my pnymamg

o! my remalining principal balance. >

3. Current Finance Charge Rate
Basza upon the Index in ellect on the date this Agreement was prepared for signing, the curre/it duly interest rate and the corresponding
Encaes Percentage Rale are as shown on the lirst page of this Agreement.
These rates are subject 1o increase or decrease al the beginning of the next and stinenuent tiliad Cpoles Lased 06 increases andior
gacraases in the Index.

N WIT!»E S YHEREQF, Borrower has execuled this Mortgage Rider.
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