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MORTGAGE

THIS MORTGAGE (**Security Instrument ™) is givenon  ADGUST 23 ,
1990 The m~rnpagor is ROLF E. BURCKHARDT AND KAREN E. BURCKHARDT, HUSBAND AND

WIFE
{**Borrower™), ThisSecurity Instrument is given to  BancNet

which is organized and exisiup under the laws of THE STATE OF ILLINOIS , und whose address is
200 WEST HIGGINS &0AD-SUITE 205

SCHAUMBURE, ILLINZI3Z 60195

Borrower owes Lender the princisai'sum of
ONE HUNDRED EIGHTY SEYVSN THOUSAND FOUR HUNDRED FIFTY AND NO/100D

{*'Lender'.

Dollais (L. % 187,450.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrunent | Nowe™), which provides for monthly payments, with the full debe, if not
paid curtier, due and payabic on SEPTe¥orR 1., 2020 . This Sccurity Instrumen
secures to Lender: (a) the repayment of the debt suidenced by the Note, with interesi, and all renewals, extensions and
modifications; (b) the payment of ali other sums, ‘vid's iaerest, advanced under paragraph 7 1o proteci the sccurity of this
Security Instrument; and (¢) the performance of Bariower’s covenants and agreements under this Security instrument and
the Note. For this purpose, Borrower does hereby mortgags, grant and convey to Lender the following deseribed property
located in COOK County, Hfinois:

LOT 3 IN SCEWANTZ RESUBDIVISION OF LCT FOUR IN BLOCK FIVE

IN ARLINGTON FARMS BEING A SUBDIVIS1CN OF THE EAST SIXTY

ACRES OF THE WEST HALF OF THE NORTHEALT UARTER OF SECTION
TWENTY-NINE, TOWNSHIP FORTY~-TWO NORTH, TANGE ELEVEN,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY., ILLINOIS.

E?T 01 RECURDING
Teilil TRAM 4"87 08/28/30 1232

25800 ¥ &
"BI}K LDUHTY RECDRDER
D
90
Nele

03-29-206-029-0000

which has the address of 730 EAST HAWTgpnys ARLINGTON HEIGHTS
Street 1Cy)

50904 {**Property Address’);
17ip Coude]
TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements, rights,
apputtenances, rens, royalties, mineral, oil and gas rights and profits, wuter rights and stock and adl fixtures now or hereafter
u part of the property. All replacements and additions shall also be covered by this Security Instrumneni. Al of the foregoing
is referred to in this Security Instrument as 1the “‘Property.”’

BORROWIER COVENANTS that Borrower is Jawlully seised of the estate hereby conveyed ardd has the right (o
morigage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrams and will defend generally the title (o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn: covenants for national use and non-uniform covenanis with limited
variations by jurisdiciion to constitute a vniform security instrument covering real property.

[tiinois

form 3014 12/83

ILLINDIS —Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
Amended 5/87
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UNOFFICJAL CORY;

If Lender reguired mortgage insurance as a condition of making the foan sccured by 1his Sccurity Instrument, Borrower
shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Eender's written sgreement or applicable law.

8. Inspeciion. Lender or its agent may make reasonable entries upon and inspections of the Property. L.ender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connectuion with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a wotal taking of the Property, the proceeds shatl be applied 1o the sums secured by this Security
tustrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial tuking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the swms secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiptied by the following fraction: (a) the total amoumt of the sums secured immediately
betore the taking, divided by (b) the Fair marker value of the Property immediately before the taking. Any balance shall
be paid to Borrower.

If the Property is ubandoned by Borrower, or if, afier notice by Lendes to Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is piven, Lander is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the
Property or 1o4he sums seeured by this Sceurity Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend
or postpone the due daie of the monthly puyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower N1 Refensed; Forhearance By Lender Not o Waiver. Extension of the time for payment or modilication
of amortization of thesums secared by this Security Instrument granted by Lender o any successar in interest of Borrower
shall not operate o rebeasSane Lability of the original Borrower or Borrower's successors ininterest. Lender shall not
be required to conmmence provdedings against any successor in interest or refuse to extend time for paymuenm or otherwise
modify amortization of the sumgssesured by this Seenrity Instrument by reason of any demand made by the original Borrower
or Borrower's successors in intersste Any forbearance by Lender in exercising any right or remedy shall not be o waiver
of or preclude the exercise of any ripht or remedy.

11. Successors und Assigns Bour d:doint and Severad Liability; Co-signers. The covenants and agreements of this
Security Instrument shadl bind and benedil the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and Agreements shall be joint and several. Any Boirower who co-signs this Sccurity
Instrument but does not execute the Note: (&) is co-signing this Security Instrument only to mongage, grant and convey
that Borrower's interest in the Property under tae jerms of this Security Instrument; (by is not personally obligated 10 pay
the sums secured by this Security fnstrument; aad ) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with/rogard 1o the terms of this Sccurity Instrument or the Note withow

that Borrower’s consent,
12. Loan Charges. i the loan seeured by this Secdanry instrument is subject 10 a luw which sets maximum loan

chiurges, and that law is finally inerpreted so that the intercst or other loan charges collected or to be collected in connection
with the loun exceed the permitied limits, then: (a) any such1oan charge shall be reduced by the amount necessary Lo

reduce the charge to the permitted limit; and {b) any sums al=tady collected from Borrower which excesded permitied
Himits will be refunded 10 Borrower. Lender may choose to maseabis refund by reducing the principal owed under the
Note or by making a direct payment to Borrower, If a refund reduies principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note,

13. Legistation Affecting Lender™s Rights, 11 enactment or capiratioss of applicable Jaws has the effect of rendering

any provision of the Note or this Security Instrument unenforceable accordizgto its terms, Lender, at iy opticli, may
require immediate payment in full of all sums secured by this Security Instrurieni and may invoke any remedies permitted
by paragraph 19, 11 Lender exercises this option, Lender shafl lake the steps speaiviedan the second paragraph of paragraph 17,

14, Notices. Any notice (0 Horrower provided for in this Security ITnstrusient shall be given by delivering it
or by maiting it by first ¢lass mail unless applicable fuw requires use of another-miovad. The notice shail be directed
to the Property Address or any other address Borrower designates by notice to Ledder, Any notice to Lender shall
be wiven by First class mail 1o Lender’s address stated hizrein or any other address Lenderidesiznates by notice 1o Borrower.,
Any notice provided for in this Security Instrument shull be deemed to have been gived 1o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shal! be governed by federal b and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this securieys Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Serurity Instrument or
the Note which can be given effect without the conflicting provision. Te this end the provisions of thissrcurity Instrument
and the Note are declared to be severable,

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Fransfer of the Property or a Beneficial Interest in Borrower. {f all or any part of the Property or any
interest i it is sold or transferred (or if a bencficial interest in Borrower is sold or tamferred and Borrower s not
a natural person) without Lender’s prior wiitten consent, Lender may, at its option, require immediate paiment in
full of all sums secured by this Sccurity Instrument, However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.

It Lender esercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
puriod of not less 1han 30 days from the date the notice is defivered or mailed within which Borrower must pay all
stints secured by this Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period,
1ender may invoke any remedies permitted by this Security Instrument withoui further noiice 0; demnand on Boirawer.

t8. Borrower's Right (o Reinstate, [f Borrower mecls certain conditions, Horrower shall have the right 10 have
enforcement of this Seeurity Instruiment discontinued at any time prior 10 the carlier of: (a) S days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sale contained
in this Sccurity Instrument; or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are thaf
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration oceurred; (b) cures any defaul of any ather covenants or agreemenis; (¢) pays all expenses incurred in
enforcing this Security lastrament, including, but not limited to, reasonable attorneys’ fees; and (<) 1akes such action
as Lender may teasonably require 1o assure that the lien of this Sccurity Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchunged. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations sceured hereby shall remain fully elfeclive
as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

paragraphs 13 or 7.
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