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MORTGAGE 2005-06951

THIS MORTGAGE (**Security Instrument’’) is givenon  AUGUST 24 .
1990  Themeigigoris R+ JOEL GREENE AND MARY ANN GREENE, HUSBAND AND WIFE

(*'Borrower®'). This Lecurity Instrument is given {0 MIDLAND FINANCIAL

MORTGAGES, In.l.

which is o:;%anizcd and existingunder the laws of STATE OF IOWA
206 6TH AVENUE-SUZTE 101
DES MOINES, IOWA L0309

Borrower owes Lender the princinzisum of
ONE HUNDRED SIX THOUSPIID AND NO/100

1
, and whose adress is

(*‘Lender’).

Dollars (U.Se% 106,000.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumint (" Note'*), which provides for moenthly payments, with the full debt, if not
paid earlier, duc and payablc on EPTENREER 1, 2020 . This Security Instrument
sccures to Lender: (a) the repayment of the devtevidenced by the Note, with interest, and all renewals, extensions and
modilications; {(b) the payment of all other sums, witk izierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Borrév er's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrower does hereby mortgage, gannt and convey 1o Lender 1he Tollowing described propeny
located in County, [linois:

LOT 1 IN RCMAN SUBDIVISION IN THE NORCHEZAST 1/4 OF THE

NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 4. MNORTH, RANGE 12,

EAST OF THE THIRD PRINCIPAL MERIDIAN, DESLAIBED AS FOLLOWS:

THE EAST 1/2 OF THE SOUTH 1 ACRE OF THE NCPTH 2 ACRES OF THE

SOUTH 8 ACRES OF THE FOLLOWING DESCRIBED TRACY: . THE EAST

9,971 CHAINS OF THE NORTH 1.26 CEAINS OF THE SOOTHEAST 1/4

OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE NOPTHEAST 1/4

OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 |ICRTH,

RANGE 12, EAST OF THE THEIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

. DEET—{1 RECORDING $15 .25
THZZED  Tron 5042 8B/28.%0 12:357:96
#5043 4§ e —PO—4341 3487
COO¥ COU v RECORDER

1 7190

90418487 i

09-~27-~115-054

which has the addressof 831 PAREKWOOD PARK RIDGE

IStreet]
60068 (*'Property Address™);
|2ip Codc}

TOGETHER WITH all the improvements now or herealter crected on the property, and all easements, rights,
ippurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of 1he loregoing
is referred to in this Sccurity Instrument as the “*Property.™

BORROWER COVENANTS that Borrower is lawlully scised ol the cstaie hereby conveyed and bas the right o
mertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally 1he titke to the Property against all claims and demands, subject 10 ainy
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiciion to constitute a uniform security instrument covering real property.

Hlinois

Form 30174 12/83

ILLINOIS — Single Fomily — FNMA/FHLMC UNIFORM INSTRUMENT
Anmwniiet 5/87
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UNOFFICIAL CQRY,

I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premivms required to maintain the insurance in effect until such time as the requiremem for the insurance
terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection, Lender or its agent may rmake reasonable entrics upon and inspections of the Propeny. Lender shall
give Borrower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a wotal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event ol a partial aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumemnt shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the coademnor offers
1o make an award or setile a claim for damages, Borrower [ails (o respond 10 Lender within 30 days after the duie the
notice is given, Leader is amharized to colleet and apply the proceeds, at its option, cither 10 restoration or repair of the
Property or todne sums secured by this Security Instrument, whether or not then due.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend
ar postpone the dué dzeof the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N Roleused; Forbearanee By Lender Not @ Waiver, Extension of the time for payment or maodification
ol wmortization of the sdmy secured by this Security Instrument grinted by Lender to any successor in interest of Borrower
Whall not operive (o releasd Wb Bability of the original Borrower or Bosrower's successors ininterest, Lender shall not
be required to conupenee procoedings against any successor in interest or refuse to extend time for payment or olherwise
madily amortization of the sunssecared by this Security Instrument by reason of uny dernand made by the original Borrower
or Borrower's successors in interess”Any forbesrance by Lender in exercising any right or remedy shall not be a waiver
ot or preclude the exercise of any righoor remedy.

1i. Suceessors and Assigns Boupdi@oint and Severa) Liability; Co-signers. The covenanis and asgreermnents of this
Security Instrument shail bind and benefit the successory und assigns of Fender and Borrower, subject 10 U provisions
of paragraph 17. Borrower's covenants and egreemnents shall be joint and several. Any Horrower who co-signs this Security
Instrument but does not exceute the Note: (@) s co-signing this Security Instrument only (o mortgage, grant and convey
that Horrower's interest in the Property under tEe trms of this Securily [nstrumeni; (b) is not personally obligated to pay
the sums secured by this Seeurity Instrument; and /chagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witi={vzard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. ! the loan secured by this Secudity Ynstrument is subject 1o a law which scts maximum loan
charges, and that taw is finally interpreted so that the interes or other loan charges collected or to be coltected in connection
with the foan exceed the permitted limits, then: (a) any such/ioan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b any sums alicudy collected from Baorrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to makeshic refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. IT u refund reduces srincipal, the redoction will be treated as a partial
prepayment without any prepayment charge under the Note,

13, Legislmion Affecting Lender's Rights, I enactment or expiraticn ol applicable Taws has the effect of rendering
any provision of the Note or this Sceurity Instrument unenforceable accordirg o its termms, Lender, st its option, may
require immediate payient in full of alt sums seeured by this Security Fnstrurmniant apd may invoke any remiedics permitted
by paragraph 19, 1 Lender exercises this option, Lender shall tiake the steps specificd fuabe second puragraph of paragraph 17,

14, Nolices, Any nolice 1o BBorrower provided for in this Security bnstrunsent shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another maihed. The notice shall be directed
to the Propeny Address or any other address Borrower designates by notice to Leicer.“Any notice 1o Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender Gesignates by notice (¢ Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given wo Borsrower or Lender when
given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal l2wand the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this SeZuriiy.Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security. Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Sedurity Instrument
and the Note are declared 1o be severable.

16. Borrower's Copy., Horrower shall be given one conformed copy of the Noie and of this Security-tnstrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower, If 2ll or any part of the Froperty or any
interest i it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
4 natural person) without Lender's prior written consent, Lender may, at its eption, require irnmediate payment in
full of alf sums secured by this Security Instrumeni. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Sccurity instrument.

If Lender exercises this option, Lender shall give Borrawer notice of aceeleration. The notice shali provide a
period of not less than 3D days from the date the notice is debivered or mailed within which Borrower must pay al)
sums secured by this Security Instrument. I Borrower Fails to pay these sums prior 10 the expiration of this period, .
ender may invoke any remedies permitted by this Secority Instrignent withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstate, 1§ Borrower meets certain conditions, Borrower sha!l have the right 10 have
enforeement ol this Security Instrument discontinued at any time prior to the carlier of: (u) 5 days (or such other period
as applicable law may specily for reinstateanent) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Nete had no
aceelerution ovcurred: (b) cures uny default of any other covenants or agreements; (¢) pays all expenses incurred in
enforeing this Sccurity instrument, including, but not limited 1o, reasonable attorneys’ fees; and {d) 1akes such action
as Lender may reasonably reguire to assure that the lien of this Security {nstrument, Lender’s rights in the Property
and Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as il no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

paragraphs 13 or 7.
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