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SQUTHWEST FINANCIAL BANK AND TRUST COMPAMY OF

OALAND PARK
15330 S. LAGRANGE ROAD

ORLAMD PARK, IL. 80482 504188654

WHEN RECORDED MAY. TO:

SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF
ORLAND PAHK

15330 S, LAGRANGE ROAD

ORLAND PARK, (L. 80482

SPACE ABOVE THIS LINE 1S FOR RECOHDER'S UBE ONLY

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUST 17, 1980, betwean LLOYD D. TOMLINSON and LOIS E
TOMLINSON, IS VIFE, whose address Is 15443 TEEBROOK DRIVE, ORLAND PARK, IL 60462 (referred to
below as "Granto:”;; and SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND PARK, whose

address is 15330 S/ LAGRANGE ROAD, ORLAND PARK, iL 80482 (referrad to below as "Lendar”).

ASSIGMMENT. Far voiwanle consideration, Grantor assigns and conveys to Lender all of Grantor's right, title,
and interast in and to #.r-Rents from the following described Property located in COOK County, State of

itiinols:

LOT 141 IN TEEBROOIS /IL.LA UNITS NO. 2 BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 114, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUN(Y [LLINOIS.
The Real Property ar its address Is Ccommanly known as 15443 TEEBROOK DRIVE, ORLAND PARK, Il 60452,

The Road Proparty tax idaentification number is 27-14-1)5-058.
DEFINITIONS. The jollowing words shall have tha followi’g rieanings whan used in this Assignment. Terms nol otherwise datinad in this Assignment
shall havo tho moanings attribitad to such torma (n tha llinvie J=%orm Commorcial Codo,
Asslgnment. Tha wotd "Assignment” maong Ihio Asviorimunt of Renta batwoen Grantor and Lender, and includes without limitation all
Azeigriments and socutity Interaul provisions ralating io the R s,
Event cf Dafault. The words "Event of Dafault* moean and (ncluzis any of the Eventa of Dafault sel forth bolow In the soction ksd “Evonts ol

DCefault.”

Grantor. Tha word "Grantor” means LLOYD 0. TOMLINSON and LuiS €. TOMLINSON.

indebtednass. Tha word "Indebledness” means alf principal and intevss? pavable under the Note and any amounts expended or advanced by
Lender to dischape obligations of Granior or sxpenses incurted by Land ¢ o suiorcs coliganons of Gramor under this Assignmen, together wiih
ItHareat O SUCH WM 6 proved in This Aasigrerant, Bpectically, wiinr ut Imitation, thia Assignment secures a revolving line of credit,
whien ctlgstes Lender to make advances to Grantor 8o lang as Grantor ¢rm {les with all the tarma of the Note. Such advances may be
mada, repald, and remads from time tc Ume, subject to the {imllation thi« {0 lotal outatanding balance owing at any one timsa, not
inciuding finance charges on such balance at a fixed or variable rate or sur:«s provided In tha Note, any temparary overages, other

charges, and any amounts expandad or advanced as provided in this paragraph, sh”i wot excaed the Credit Limit as provided In the Note.
It ia the Intention of Grantor and Lender that this Assignmant sacures the balance (ulst: nding undar the Nolta from time to time from zero

up o the Cradit Limit as provided above and any Inlermaediats balance.
Lendar. The word "Leader” means SCUTHWEST FINANCIAL BANK AND TRUST COMPANY/ OF ORLAND PARK, It successors and assighs.
Note. The word "Nole” means SECCOND MORTGAGE AND ASSIGNMENT OF RENTS ON PROFeR7 ¥ LCOATED AT 15443 TEEBROOK DRIVE,

CRLAND PARK, ILLINOIS 60482,
Property. Tha word "Froperty” maans the real property, and all improvements therean, described atove i the "Assignment” section,
Ralated Documaents. The worda "Relaled Documents” mean and include without limitation all pi~inissory notes, cradit agreemants, loan
agreemonts, guaranties, security agreements, morigages, deeds of trust, and all other instrumenis and d/ .cun enls, whelher row or haraeaftor
oxisting, executsd in connaction with Granior's indebtedness 1o Lender,
Rents. Tho word "Rents” maana all rents, ravenues, income, lasuos, and profits from tha Property, wheihar dus now or later, including without
firnitation all Renta irom all laases describad on any exhibit allached io this Assignment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF AN+ AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT {5 GIVEN AND ACCEPTED ON THE FOIL GWING TERMS:
FAVRMENT AND PERFORMAMNCE. Excepl as otherwise provided in this Assignment, Bermower shall pay lo Lender all arrsunts secured by this
Aamenrnert &5 hey becrime cue, and shail sticty & of Borrower's obligatons. Unless and until Lender exercises its right to coliect the Rents
as provided below and so fong as there iS na default under this Assignment, Grantor may remain in possession and control of and operale and
manage the Propeity and coliect he Rants,
LENDER'S RIGHT TO COLLECT RENTS. Londes shall hava tha dght at cny limo, and ovan though no dofault shall hava occufrod under this
Assignment, to coliecl and recelve the Renls. For this pucpocs, Landar is heraby givan and granted the lollowing rights, powers and authority:
Notice to Tenanta. Lutider may send noticas to any and all tonants of tho Properly advising them ol this Assignmes and directing all Ronts o be
paid direclly 10 Londor or Lendar's agont.
Enter the Proparty. Lender may entar upon and lake possession of the Property; damand, coflect and recaive from tha tenanis or from any other
persons Hable tharotor, all of the Rants; Instiiute and carry on all fagel proceodings necessary tor the prolection of the Proparty, including such
procoadinga &s muy be necossary to recovor possession of the Proporty; collect the Rents and remova any tanant or tananis or other parsons
from lhe Property.
Malntain the Property. Lender may enter upon ihe Property to maintain the Property and keap the same in repalr; to pay tha cosis thereo! and af
ail sarvices of all amployees, including thair equipment, and of all conlinuing costs and expenses of maintaining the Property in proper rapalir and
condition, and also to pay all taxes, assessments and water utiities, and the premiums on fire and other insurance eflectad by Lander on the
Property.
Compllance with Laws. Leonder may do any and all things (o axecuta and comply with the laws of the Stale of Ninois and also all other laws,
futes, orders, crdinances and requirements of all other governmantal agancles affecting the Property.
Laase the Property. Lendor may rent or feasa the whole or any part of the Property for such term or lerms and on auch conditlons as Lender
may deem appropriala.
Empioy Agents. Lander may engage such agant of agonts ag Lender may deom appropriale, ofther in Lender's name or In Grarntor's name, 10
rart and manage tha Property, including the colfaction and applicalion of Rents.
Other Acts. Lander may do alt such other things and acts wilh respact lo the Property as Laender may deem appropriate and may act axclusively
and solely In the pl&w ant steqd of q!anto‘ andgp ha-{g all %1!\6 powars ol Grantor for the purposas stalad above.
No Requirement to Act. Lender shall not ba required 1o do any af the loregoing acts or things, and the fact (hat Landor sliali have performed one
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