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¥ | AKE SHORE BANK

LAKE SHORE NATIONAL DANK

HO5 NORTH MICHIGAN AVENUIL
CHICAGO, ILLINOIS 6061 REVOLVING CREDIT MORTGAGE
Land Trust

C

s THIS MORTGAGE is dated as uf__‘._-*&.'-?.G,Q%T._-.lz__._._._-.-_-‘__.__._...., 19 -.9_9... and is between S

7 LA SALLE N"?:;ONAL BANK , hotl personally, but as Trustee under a Trust Agreement

dated . AUGUSL 2 s 19. 78 4nd Xnown as Trust No. _._101503 , (*Mortgagor™), and
nots (*‘Morigagee").

LAKE SHORE NATION AL RANK, ;_;m'tiona} hanking association, 605 N. Michigan Avenue, Chicago, fili
‘ WITNESSETH:

Mortgagor has executed a Rerolving Cgﬁi} alatﬁ Uﬁ'h “Note™) dated the same dote as this Morigage payable to the order of
Mortgagee in the principal amount of S+ (the “Line of Credit™). Payment of accrued interest on the Note
shall be due and payahle monthly beginzing, . AUGUST 31 R I‘J~—9~Q, and continving on the sume day of each month
thercafier, and the entire unpaid balance Of principal and interest (the “Accoumt Balance™) sholl be due and pavable a1 Maturity
(defined below). Interest on the Note shall br charged and payable at a per annum rate of the Variable Rate Index (defined below) 85
plus the lollowing: two pereentage poinls miean Account Balance up to Four Thousand Nine Hundred Ninety-nine and 99/ 100
($4,999.99) Dollars: one percentage point on an Acesunt Balance of Five Thousand and no/ 100 (35,000.00) Dollars up 10 Twenty- e
four Thousand Nine Hundred Ninety-nine snd 997150 1824,999.99) Dellars; and one-hall perceniage point on an Account Balance bos
of Twenty-five Thousand and no/100 {525.000.00) Dofiurs and higher. Interest after Default (defined below) or Maturity (defined cn
below) on the Account Balance shall be at the per annua rate equal to four percentage paoints in excess of the Variable Rate index. c_'-;‘
Mortgagor has the right to prepay all or any part of the Accorvsiv-Balance at any time without penalty, 55

To secure payment of the indebtedness evidenced by the-Note and the Liabilities (defined below), including any and al) =2

renewals and extensions of the Note, Mortgagor does by these Dresents CONVEY, WARRANT and MORTGAGE unto Mortgagee,
COOK

all of Mortgagor’s estate, right, title and interest in the real estatesitusted, lying and being in the County of

and State of linois legally described as fullows:
UNIT NUMBER 2209, IN 5900-~910 LAKE SHORE/I’sIVE CONDOMINIUM, AS

DELINEATED ON THE SURVEY OF THE FOLLOWING/ TDESCRIBED PARCEL OF

REAL ESTATE (HEREINAFTER REFERRED TO AS PARCLL):

LOoTS 1 TO 8, BOTH INCLUSIVE, AND LOTS 46 ANL 4/, IN ALLMENDINGER'S
LARE SHORE DRIVE ADDITION TO CHICAGO, BEING A 3USDIVISION OF PART
OF BLOCK 13 IN CANAL TRUSTEE'S SUBDIVISION OF “hi -SOUTH FRACTIONAL
1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EASY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED TC DECLARATION OF CONDOMINIUM OWNERSKHIP
AND OF EASEMENTS, RESTRICTIONS, CCVENANTS AND BY-LAWSE FPOR 900-~-910
LAKE SHORE DRIVE CONDOMINIUM ASSOCIATION MADE BY AMERICAN

NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL BANIING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH/ )2.

1979 AND KNOWN AS TRUST NUMBER 46033 RECORDED IN THE OFFICE CF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT 25,171,005,
TOGETHER WITH ITS UNDIVIDED PERCENT INTEREST 1IN THE PARCEL
(EXCEPTING FROM THE PARCEL ALL THE PROPERTY AND SPACES

COMPRISING ALL OF THE UNITS THERECF AS DEFINED AND SET

FORTH IN SATD DECLARATION AND SURVEY), IN COOK COUNTY, ()

ILLINCIS.
Z

17-03-215-013-1377 f

COMMONLY KNOWN AS:
900 N. LAKE SHORE DR.-UNIT 2208, CHICAGO, ILLINOIS 60611

which is referred to herein as the "Premises”, together with all improvements, buildings, tenements, hereditaments, appurtenances,
gas, oil, minerals, easements located in, on, over or under the Premises, and ali iypes and kinds of fixtures, including without
limitations, all of the foregoing used to supply heat, gas, air conditioning, water, light, power, refrigeration or ventilation (whether
single units or centrally controlled) and all screens, window shades, storm doors and windows, floor coverings, awnings, stoves and
water heaters, whether now on or in the Premises or hereafter crected, installed or placed on or in the Premises, and whether
ar not physically attached to the Premises, The foregoing items are and shall be deemed a part of the Premises and a portion of the

security for the Liabilities,
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10. Notwithstanding any olher provistons of (his Mortguge, no sale, leose, morigage, trust deed, grant by Mortgagor of an
encumbrance of any kind, conveyance, transfcr of ocecupancy or possession, contract to sell, or transfer of the Premises, or any
part thereof, or sale or transfer of ownership of any beneficial interest or power of direction in a land trust which holds title to
the Premises. shall be made without the prior writien consent of Mortgagee.

11, *Liabilities" means any and all }iabilities, obligations and indebtedness of Morigagor or any other maker of the Note
to Mortgagee for payment of any and all amounts due under the Note or this Morigage, whether heretofore, now or hereafter
arising or owing, due or payable, howsocver created, arising or evidenced, whether direct or indirect, absolute or contingent, pri-
mary or secondary, joint or several, whether existing os arising, together with attorneys’ and paralegals’ fees relating to protecting
and enforcing the Mortgagee's rights, remedies and security inferests hereunder or under the Note or under any of the Liabilities,
including advising the Maortgagee or drafting any documents for the Mortgagee at any time, Norwithstanding the foregoing or
any provisions of the Note, the Liabilities secured by this Mortgage shall not exceed the principal amount of the Note, plus int-
crest thereon, and any disbursements made {or the payment of taxes, speciat assessments, or insurance on the Premises with int-
erest on such disbursements, and if permitted by law, disbursements made by Mortgagee which are authorized hereunder and
attorneys’ fees, costs and expenses relating to the enforcement or attempted enforcement of the Nute and this Mortgage, plus

interest as provided herein,

12, “Variable Rate Index” means the highest jate ol imeresy published in The Wal) Street Journa) in the “"“Money Rates™
column euch business day as the “Prime Rate” for the preceding business day, The Variable Rate Index will be adjusted and fixed
on the first business day of the month for tha!l month and shall be the Variable Rate Index published that day. The Variable Rae
Index may be adjused without notice by the Bank to the undersigned. Any change in the Varizble Rate Index will be applicable
1o ali the outstandingiindebtedness under the Note whether from any past or future Advances. In the event The Wall Street Journal
discontinues the publiratinn of the “Prime Rate™ in the “Money Rates™ column, the Variable Rate Index shall be the interest
rite published in the Fudevil Reserve Statistical Release 15 for each business day.

13.  “Maturity"” means tie carlicr of (a) live years [rom the date of the Note; () the day of a Default and acceleration of
the Note; or (¢) the day tpoawlich the Account Balance is less than $1.00. By agreement of the Morigagoer and Mortgagee, the
Maturity of the Note and this MOrtgaoe may be extended,

14, When the indebledness szcured hereby shall become due whether by acceleration or otherwise, Mortgagee shall have
the right to foreclose the lien of this Mortzage. In any suit to foreclose the llen of this Mortgage, there shall be allowed and Included
as additional indebtedness in the judgmint cf-foreclosure all expenditures and expenses which may be peid or incurred by or on
behalf of Mortgagee for attorneys’ and parriegals’ fees, appraisers’ Tees, outiays for documentary evidence, stenographers’ charges,
publication cosls and costs of procuring all abstiacts of title, title searches and examinations, title insurance policies, Tarrens
certificates, tax and lien searches, and similar data“and assurances with respect to title as Mortgagee may deem to be reasonubly
necessary cither to prosecute the foreclosure sult-Gy o evidence to bidders at any forectosure sale. All of the foregoing items,
which may be expended afler entry of the foreclospie judgment may be estimated by Moctgagee. All expendituees and expenses
mentioned in this paragraph, when incurred ot paid by deortgagee shall become additional indebtedness secured hereby and shall
be immediately due and payable, with interest thereon’®7 a rate cquivalent to the post-maturity interest rate set forth in the Note.
This, paragraph shall also apply to any expenditures or expenses incurred or paid by Mortgagee or on behalf of Mortgagee in con-
nection with; (a) any proceeding, including without limitatiza, probate and bankruptey proceedings, to which Mortgagee shall
be a party, either as plaintifT, claimant or delendant, by reaon of this Mortgage or any indebtedness secured heveby; or (b} any
preparation for the commencement of any suit lor the Toreclosuie nl this Mortgage after accrual of the right to foreclose whether
of not actually commenced or preparation for the commencemecof any suil to collect upon or enforce the provisions of the
Noete or any instrument which secures the Note alter Default, whelnes or not actually commenced; or (¢) any preparation for the
defense of any threatened suit or proceeding which might alfeet the/Pizmises or the security hereof, whether or not actually

commenced.

15.  The proceeds of any loreclosure sale shall be distributed and app’ica in the (ollowing order of priority: first, on accouns
of all costs and expenses incident to the forcelosure proceedings, Including allineitems that are mentioned in the immediately
preceding paragraph; second, ail other ilems which under the terms of this (dortgpge constitute indehtedness secured by this
Mortgage additional 1o that evidenced by thie Note, with Interest thereon us hewwly provided; third, all principal and interest re-
‘maining unpaid on the Note and the Liabllities (Nirst to interest and then to principaid: fourth, any surplus to Mortgagor or Mort-
gagor's heirs, lega! representatives, successors or sssigns, as their rights may appear.

16.  Upon, ar at any time after the filing of a complaint Lo foreclose this Mortgage, 1he court in which such suit is filed may
appoint a receiver of the Premises. The receiver's appointment may be made either before aralter sale, without notice, without
regard to the solvency or insolvency of Mortgagor at the time of application for the receiver aiid without regard to the then value
of the Premises or whether the Premises shall be then occupied as a homestead or not. Mortgagee n ay be appointed as the re-
cejver. Such receiver shall have power to collect the rents. issues and profits of the Premises during the pendency of the foreclosure
suit and, in case of a sale and a deficiency. during the full statutory perod of redemption. if any, wherticr there be redemnption
or not, as well as during any further times when Mortgegor, except for the Inrervention of the resercer, wovid be eatitled 1o collect
the rents, issues and profits, Such receiver shall also have all other powers which may &t necemary or zre/yiual for the proteciion,
possession, control, management and operation of the Premises. The court in which the foreciosure suit 3 Sied may from tme o
time authorize the receiver 1o apply the net income in the receiver's hands in payment in whole or in part ol the indebtedness
secured hereby, or secured by any judgment foreclosing this Mortgage, or any tax, special assessment or other len or encumbrance
which may be or become superior to the lien hereof or of the judgment, and the deficiency judgment against Mortgagor or any
guarantor of the Nofe in case of a foreclosure sale and deficiency.

17. No action for the enforcement of the lien or of any provision of this Mortgage shall be subject to any defense which
would not be good and available to the party interposing the same in an actlon at law upon the Note,

18. Mortgagee shall have the right to inspect the Premiscs at all reasonable times and access thereto shall be perntitted”
for that purpose. '

19, Mortgegee agrees to release the lien of this Morigage il the Moiigagor tlenders payment in full of all Lisbil{tles secured
by this Mortgage. .

20. ‘This Mortgage and all provisions hercofl shall extend to snd be binding upon Mortgagor and all persons or parlies
clairning by, under or through Mortgagar. The weord “Mortgagor” when used herein shall alse include all persons or parties liable
for the payment of.the indebtedness secured hereby or any part thereof, whether or not such persons or parties have exccuted the
Note or this Mortgage. Each Mortgagor shall be jointly and severally obligated hercunder. The singular shall include the plural, the
plural shall mean the singular and the use of any gender shall be applicable to all genders. The word “Mortgagee™ includes the

successors and assigns of Mortgagee.

21. This Mortgage is executed by the undersigned, not personally, but as trustee in the exercise of the power and authority
conferred upon and vested in it as the wrustee, and insofar as the trustee is concerned, is payable only out of the trust estate which
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UNOFEIGI ARG OPY 7

THIS RIDER IS EXECUTED THIS 17TH DAY OF _AUGUST, 1990  , AS PART OF THAT
CERTAIN MORTGAGE/TRUST DEED DATED _AUGUST 17, 19%0

The undersigned {"Borrower”) hereby agrees to give Lake Shore National Bank {"Lender"} iImmediate
notice of any violation or suspected violation of any federal, state, or local statute, rule, or regulation
dealing with the presence or suspected presence of any hazardous, toxic, or anvironmentally dangerous
substances or conditions affecting the property {"Property’) owned by the trust aforesaid.
Notwithstanding any fanguage or provision of this Mortgage or Trust Deed or this Rider tc the contrary,
Borrower hereby unconditionally glivas Lender the right, but not the obligation, and Lender does not so
obligate itself, tr undertake to contain and clean up raleases of hazsrdous substances on the Property

before the costs of uoing so exceeds the value of the Property.

Borrower hereby Indemnifies and saves Lender harmiess of and from any and all loss, costs
{including reasonable attornay's feas), liabllity and damage whatsoever incurred by Lender, by reason of
any violatlon of any applicable stawts. rule or regulation for the protection of the environment which
occurs upon the Property or any adjucent parcels of real estate or by reagon of the imposition of any
governmental lien for the recovery of environmental clean-up costs expended by reason of such
violatlon; provided that, to the extent that Linder ls strictly lfable under any such statute, Borrower's
obligation to Lender under this indemnity s'ial Vkewlise be without regard to fault oh the part of
Borrower with raspect to the viclation of law viich rasults n lability to the Lender. Borrower further
agrees that this Indemnity shall continue and remairs 1 full force and effect beyond the term of the
indebtedness or obligation which Is secured by this Mortzage or Trust Deed and shall be terminated only
when there is no further obligation of any kind whetho='in jaw or in equity or otherwise of Lender In
connection with any such environmental clean up costs, ciwvizonmentat llens, or environmenial matters

involving the Property.
Borrawer:

¥ LaSALLE NATIONAL TRUST, .4 Successor Trusten to
LA SALLE NATIONAL BANK

AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 02, 1379 AND KNOWN AS TRUST

NUMBER 1 and pol personally

Attests

wobslAit] VICL PRISIEN
' Assimgtant Beoretary
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but solety e Pt asagf];y{rjigmlr} H_.:;_TIONF. TRUST, ¥.R., no¥ Porsonn .-
8uthority conferred unns ana - ?’!..::1.: th roredzo of the power and |
terns, provisionp, slipu®e’ fae. . . " +rmen Jrrien. 411 the

by LaBiLLE wiTiover v T T e o ke rerterses
alereen e, wno ' ‘ Lol o Tinrea e
fade go too o ) ) o
Wi B )

LOGATLE LodaL o




';'E'f'ij I"‘W ’”E EQJ?H a" HT ‘

B Linnplnkeling z‘#:ﬂ"
0 uuifm-.., e

O L AL T

v ;1%:»»".-1);1

it ‘\Ls‘..‘.u.'n"z~;3.:?'-
! ﬂ‘_,' gl ﬁ.it;;."lr
DHELAN LI ani AR H :wwm» e

pnahs P wainnnnhin ¥ 4'«“-.”1'* "ul.faitrJEj

Jo I AN i }}Fm.)!."r:}('u

L ITY Py [
whoaile

O s Rl Y
| j LATCIR MR OTeTe]

IR AENTY)

e

STARVIREL Y

il r%:‘;itiw r}f""*humu O L ILe L,
«s‘m, ‘-wﬁ.":u? Y HE RUT IR L
aULEE i'sw R At ROLEDERRS.

‘ UL i"qm'-t mf: "mpiuu

'1 I:'\"'*If‘i 5« ’:?Tjs
&) 1




CONDOMINIUM ' RIDER

| 'IO‘ZVD}{['GAQ‘S FROM LLLMQAEJNZAI.QJA‘LQPQQBE "1?') AS TRUSTEE UNDER A

CERTAIN TRUST CREATED BY A TRUST AGREEMENT DATED B8/2/79 AND KNOWN AS TRUST 10153
AS MORIGAGORS TO THE LAKE SHORS NATIONAL BANK AS MORTGAGEE

22{a} Mortgagors further covenant that any default on the part of Mortgagors under any
provision of the Illinois Condominium Property Act of the-State of Illinocis {the
"Act”), the recorded Declaration of Condominium and By-laws {the "Declaration")
of the Condaminium Association and any amendments thereto pertaining to the
mortgaged property including the payment of regular nmonthly and special
a53ERETANTS Or a violation of the rules and regulations determined by the Board
of Directors of any association of owners to which the mortgaged property is
subject, shall be a default under this Mortgage.

(b} Except with the prior written consent of Mortgagee, Mortgagors shall not (a) vote
for or consent to any amendment relating to the rights of mortgagees or
encunbrancers under the Declaration: (b) in the event of dasmage to or
destruction of the building or property subject to the Declaraticn of
which the mwortgaged property is a part, vote in opposition to a motion to
repair, restore, or rebuild; (¢} waive any notice required to be given
under <cne Declaration, the provisions governing thereunder or the Act {d)
vote ‘o consent in any instance in which, under the Declaration or the
Act, the unapimous consent or unanimous vote of all Unit owners is
required; | e} institute any action or proceedings for partition of the
property of vhich the mortgaged property i a part: ({f) consent to or vote
for the texmination of the submission of the mortgaged property to the
provisions of- tie Act, or the termination of professiocnal management and
the assumption of gezlf management by the Condominivm Association.

{c) Anything herein contain=d notwithstanding, if Mortgagee shall be furnished by the
Condominium Assoclaticl ‘with a certificate of insurance oovering the hazards
required to be insured sgzinst hereunder and covering the mortgage property and
all additions, bettermerts 'and improvements made by <¢he Mortgagor to the
rmortgaged property, then rotvcjagea ghall waive the requirement of deposits by
Mortgagors for insurance heoreunder, and the insurance requirements of this
Mortgage shall be deemed satis€zclory.

(d) It shall constitute a default heleuxier if the Board of Directors of the
Condaminiun Association fails to maintain in full force and effect a policy or
policies of fire insurance, with excexled coverage, vandalism and malicious
mischief endorsements, for the full inwurable replacement value of the Camnen
Elements and the Units subject to the ‘Ouclaration. Such policy or policies
shall be written in the name of, and the rowxseeds thereof shall be payable to,
said Board of Directors, as trustee for each =f the Unit owners in accordance
with the percentage of ownership interest in the Common Elements established in
the Declaration as appurtenant to each ownexr's Upit and for the respective
mortgagees of the Unit owners, as their interests o>y appear. In the event of
damage or destruction of the Common Elements or (WMiits, if the proceeds of
insurance collectible by said Board are sufficient lo repair or rxestore such
Camon Elements and Units, the Mortgagee shall permi: the proceeds of such
insurance to be disbursed for the purpose of such repair in? restoration. Said

© pelicy or policies shall provide for separate protection ior-<ach Unit and its
attached, built in or installed fixtures and equipment, for th: full insurable
replacement value thereof, with & separate loss payable endorserent in favor of
the mortgagee or mortgagees of each unit. Such policy or policies shall provide
that the policy or policies may not be cancelled except won ten (70) days prior
written notice to the Mortgagee and shall provide that the insurer whail waive any
right to repair, rebuild, replace the real estate, in lieu of making a monetary
settlement therefore, if a decision is made not to repair, rebuild oxr replace in

the event of damage or destruction.

{e) In the event a lien exists against the Unit subject to the Mortgaye and two or
rmore Units in the Condominium Association, Mortgagors shall remove the Unit from
the lien by payment of the proportionate amount of such indebtedness

attributable to the Unit.

{(f} If Mortgagors do not pay condominium asseasments when due, the Mortgagee may pay
them, and any amounts disbursed by the Mortgagee under this subparagraph (f) shall
becone additiocnal debt of the Mortgagor secured by this Mortgage.

23. This Mortgage shall be subject to the provisions of the Act and the
Condominium Declaration, as recorded pricr to the date hereof.
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