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Mortgage end Assignment of Rents

ADJUSTABLE INTEREST RATE LOAN LOAN NO.  123852%-%

This Mortgage, made this Z24th day of AUGUST, 1970 , between
SCOYT R. SCHOLTEN AND BARBARA B. SCHOLTEN, HUSBAND AND WIFE

37 JACKSON CIRCLE

harein called BORROWER, whose address is
{(number and strael)

ELK GRIZVE VILLAGE IL &000T
(city; (atate) - : - {zlp cods)
' and

and HOME SAVINGS of AMER'CP - F.A, a corporatlion herein called LENDEH; whose address is P.O. Box 7075, Pasadena
i Cnlifornia B1109-TO76.
WITNESSETH: Borrowsr hereby grants’ conveys, morigages and warrants to Lender the real properly legally dsscribed as

foliows:
17 IN WINSTON GPSYE SECTION 22 SOUTH, BEING A SUBDIVISION IN SECTIONS 3885

LOT & IN BLOCK : :
AND 36, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINMOIS.

L
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18457996

ax : : : .

‘taj" COMMONLY KNOWN AS 937 JACKSON CIRCLE, - ELK GROVE VILLAGE, .IL. 40007
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Together with ailinterest which Borrower now has or may hereafier acquire in or to said property, and inand{o: 3l all pasements and rights
of way appurtenant thereto; and (b) &ii buildings, structuras, Improvements, fixiures and appurtenances nov. or .e.ealler placed thereon,
including, but not timited {o, all apparatus and equipment, whether or not physically alfixed 1o the land or any oy icling, used 1o provide or
supply air-cooling, alr-conditioning, heat, gas, waler, light, power, reirigeration, ventilalion, laundry, drying, dishw.sh ng, garbage dispcsal
or other sarviges; and all waste vent systems, antennas, pool sguipment, window coverings, drapes and drapery rzds, aarpeting and floor
covering, awnings, ranges, ovens, watar haalers and attached cabinets; It being intended and agresed thait such te/is be conciusively
daemed tobe allixed {0 and to he parl of the real praperty thal is conveyed heraeby: and (¢} all watler and water rights (whether orf not
appurlenant). Borrower agrees to execute and deliver, from time to time, such furiher instrumenls as may be requeasted by Lender to confirm
the lisn of this Mortgage on any such properties. The oroperties conveyed 10 Lender hereunder are hereinafter refarred to as

“such property.”
Thea Borrower absolutely and irrevocably grants, transfers and assigns 10 Lender the rents, income, issuas, and prolits of all property
covered by this Morigage.

FOR THE PURPOSE OF SECURING:
{1) Paymentofthesumols 100,000.00 with interest thereon, according to the terms of a promissory
note of even dale herewith and having a finat malurity date of SEPTEMBER 10, Z030 made by Borrower,

payable to Lender or order, and all modifications, extensions or renewals thereof. (2} Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due lo Lender, under any provision of this Mortgage and all modilicatlons, extensions or
renawals thaereof, (3) Performance of each agreemenl of Borrower contalned herein or incorporated herelin by refergnce or contained in
any papers executed by Borrower relating to the loan secured hereby. {4) Perlormance, il the loan secured hereby or any part lhereof is for
the purpose ol constructing Improvemenis on such property, of each provision or agreement ol Borrower contained in any bullding loan
agreegment or other agreement between Borrower and Lender reiating to such property. {5} The performance and keeping by Borrower of
onch of the covenants and ngreaments requirod to be kenl and performod by Borrowar pursuant to the terms ol any 'oase and any and 8l
otherinsiruments creatling Borrowar's intarast in or delining Borrowers right Inrespect to such properly. (8} Compliance by Borrower, with
eiach and every monetary provision to be performad by Borrowar under any decfaration of covenants, conditions andrestrictfons pertaining
lo such property or any dectaration of condominium ownarship and upon written raguest of Lender, the enforcement by Borrowar of any
covenant lo pay mailntenance orother charges, lf the samae have not baen paid or valid Ingai steps taken lo enlorce such payment within 80
days after such written request is made, (7} Al Lenders option, payment, with interest tharean, of any other presenl! or future indebiedness
or abligation of Borrower (or of any successor [n interast of Borrower to such property) due lo Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otharwise secured or not, or whether existing at the time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such optlon to be evidenced by a notice in writing to Borrowear or any BUCCo880f1 In
interest ol Borrowar. {8) Parformance of all agreemenis of Borrower to pay fees and chargea to the Lender whether or not herein setforth,
5'9) Pbayment ol charges, as allowed by law when such charges are made jov any statement regarcing the obligation secured
areby.
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. UNOFFICIAL CORY

11 1) Prepayment Charge. Should any note or obllgation secured hereby require Borrower (o pay a {ee in connection with the prepayroent, of Irw
of the indebtedness secured hereby, to pay such fee lo the exienl permitted by applicable law, notwithstanding the fact that Borrower shail raws
defaulted in any obligation secured hereby and Lender, by reason therecl, shall have decliared all sums secured hereby immediately dooe arc cayanis.

{12) Failure of Borrower to Comply with Mortgage. Should Borrower fail to inaxe any payment, of fai I & ary act required in this
Mortgage, or fall ta pedarm any cbligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lender, but without obligation so to do and without notice to or demand upon Borrower and without releasing
Barrower from any cbiigation herecf, and without contasting the validity or amount of the same, may: (a) pay or do thae same in such manner
and 0 such exlent as it may deem necessary lo protect the sacurity hereof, Lender being authorized to enter upon such properiy for such
purposeas; (b) pay, purchase, contest or compromiga any encumbrance, charge or flan, which in Its judgmant is or appears 1o be prior ur
superior hereto, and {c) In exercising any such power pay nacessary exponses, 8orrower agrees 1o repay any amount 8o expended on
demand of Lender.

{13} Sums Advanced to Bear Interest and Yo Be Atdded to indebtedness. To pay immedialgly upon detnand any sums advanced or
paid by Londer o1 Borrowar under any cluuse or prevision of this Morigage. Any such sum, unlil so repaid, shall be secured herein and bear
interest from the dale It was advanced or pald at the samae (nterest rale, as may be adjusied {rom time o time, as such ndebledness, and
shall such sum and Interesat thereon be secured by this Mortpage.

(14) Application of Funds. Lender shall have the right at its sole discretion to direct tha manner in which payments or proceeds shall
be applied upon or allocated among ihe various items consiituting Borrower's indebledness or obligations securad heraby.

{15) Obligation of Borrower Jolnt and Saveral. I more than one person ts named &s Borrower, sach obtigation of Borrower shall be
tho loint and sevaral obligation of each such person,

(16) Acceleration Clause: Right of Lendar to Declare All Sums Due on any Transter, Ete. Londer shall havo tho right, atits option,
o declaro any indobtednass and obligations secured horeby, Irrospective of tho maturity date specitiod in any note of agroemoenl ovidane-
ing tho snima due and poyable within 30 days sftor such declarntion i (o) Borrower or any succesyor in interest to Borrower of such
properly sells, enters Into a conlract of sale, canveys or allonates such propertly or any part thersol, or suflars histitle oranyinterest therein
{o be divested, whet/ier voluntarily or Involuntarily or leases such property or any pari therecf tor a term of more than 3 years, ar changes or
permils 1o be chargad he character or use of such property, or drills or exlracis or enters into a lease lor the drilling for or extracting oll, gas
or other hydrocarbon syhstance or any mineral o} any kind or characteron such property; or (b) Borrower ia & partnershipand tha intaresl of
a general partner is essigned or transterred; or (c) Borrower is a corparation and more than 25% of the corporate stock thereol is sold,
translerred or assignad dut ng a 12 month period; or{d) Berrcwer is atrust and there is a change of beneliclal interast with respect to mora
than 25% of such properiy, 7« (2) Borrower has made any material misrepresentation orfailed to disclose any material factin those certain
tinancial and ather writter. reurasentations and disclosures made by Borrower in order o induce Lender 1o ontor into the transaction
evidenced by the promissory/(.0ie or notes or agreemenlts which this Moripgage secures.

{17) NoWalvers by Lende:. Nrvalver by Lender of any right under this Mortgage shail he effective unlass in writlng. ‘Malver by Lender
ot nny Aght granted to Lender undaor this Morigage or of any provision of this Morigage as to any lranaaclion or occurrenco shall not be
tloprtertd O whlver i W sl luturs trnasction ar oceuscanes. By aceapting payiment of aoy sum socurad horoby aftor e guo dinta or by nuking
any payment of parforming any act ansahinhl Of Burrtrasr 10a) Barteras: was obligaisd harnundar, but lalled, 1o make or perfonm, or by adding
any paymenlso made by Lendar to the indri:tedness securad hereby, Lender doed not waive its right 18 require prompt payment whan due
ol alt other sums sa secured ar ta requir prom pasformance of pil other acis reguired hereunder, or to declare o dotault lor failure s0
o pay such other sums or to perlorm suca sher acls.

{18) Modillcation In Wrilting. This Morigage connot be chunged or modified excapl ag olherwise provided in this Mottgage or by
agreemaont in writing signed by Borrower, or aly suzcessor In Interest 1o Borrower, and Laender,

{18} Rightto Collect and Recelve Rents anu Profita, Noiwithslanding any other provisions hereol, Lender haraby grants patmission
jo Borrower to collect and relain the rents, iIncome, iscue ard profits of such property as they bacome due and payable, but Lander roserves
the right to revoke such permission at any lime with cow’inoul cause by nolice tn writing to Borrower, mailed to Borrower at his last known
address. In any avent, such permission \o Borrower aulolnat.crily shall be revoked upon default by Borrower in paymant ol any indebtedness
socured hereby or In the performanca of any agreement norcender, On any such dofoull, Lendoar may at any time withoul notice, elther ln
parsun. by agent, or by recelvor to be appointed by the colrt, and withou! ragard fo the adeguacy of any securlly for the indoblodness
hereby secured, entar upon and take possession of such propety, o any parl thareol; make, cancel, enforce or modily leases; oblaln and
elect tenants, set or modily rents; in.its own name sua for or othurwisae collect the rents, Income, 1ssuas and proflils theraof, including those
past due and unpald; and apply the same, less costs and expenseca!Uperalton and collection, upon any indebtedness secured herebyand
in such order as Lender may determine; and except for such applicatic a.Lender shall not be Hable 1o any parsoen for lhe collaction or non-
collection of any rents, income, issues or protits, nor the tatlure to assart Or enforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, iscuisor prolits, the doing of cther acts herein authorized, and the
application thereof as ataresaid, shall not cure or waive any defauit or ncirce of default heraunder or invaildate any act done pursuant to
such notice. . .

{20) Aemedias. No remedy harain provided shall be exclusive of any othor famady heraln of now or hereafier exisling by faw, but shall
be cumulaltive, Every power or remedy hereby glven o Borrowar or {o Lender~.to which eithar of them may be otherwise entitled, may be
oxarcisad Irom time lo Lime and as oltan as may be deemed expedient by them, ans enher of them may pursue inconsistent ramedias. If
Lender holds any additional security lor any obllgalion secured hareby, it may eniorce the sale’'thareof at iis oplion, either before, con-
temporaneousiy wilh, or alter any Mortgagee's sale Is made hereunder, and an any Zafuull of Borrower, Lender may, at its option, offset
against any indebtedness owing by it to Borrower, the whole or any part of the'lndebistness secured hereby. The Lender Is hereby
authorized and empowered at its option, without any obligation so lo do, and without affeciinz iba obligalions hereal to apply toward the
paymenl of any indebledness secured hereby, any and ali sums or monay, of cradits of or be'oncing to Borrowor nnd which the Londor may
hava in its possession o1 undor Its contral, including, among othar things, any impounds ba o oy Londer unhdor paragraph (8) horeol.

In order to asaure the dalintteness nnd cortalnty of the rlghts and obligations hareln providad-Sorcowar walves any and ait dights ol
offant which Borrower now or herealter may hava againat Lendar, of claims and no oMset made by Londer shall relleve Bortawer from pay-
ing) inatallments on the obligations secured heroby us lhoy bocome due. }

(21} Foraclosure of Morigage. When the indebilednass hereby secured shall become due whethir by acceleration or otherwise, ihe
Lender shall have the right to loreclose the lien hereol In any suit 10 foreclose the lien hereol, therv shil! e aliowed and included as
additional indebtedness in tha dacree ol sala all axpendilures and expenses which may be patd orincurrew o ar on behall of Lender for

attornays' fess, appralsars’ fees, outlays for documenltary and expert evidence, stenogirapher's charges, rablication cost and costs of (£

procuring all abstracts of title or commitments for title insurance. Such fees, charges and cosls may be estimates poicitems 1o he expended o

aller entry of the decree as Lender may daem reasonably necessary either te progecute such suil or to evidence to idders at any sale

which may be had pursuan! 10 such decrae the true condition al the title Lo or tha value of the Property. All expentlu es and expenses ol g
and

the nature of this paragraph mentionaed shall bocome so much additional indebtedness securad hereby and shall b2 immuadiatoly due
payabilo with intorost tharaon ut the rate specilied in the Note. Such expendlituras and expenses shall include expendituras made in
Lot ton withi{o) any grocoudieg (o tuch Lendar shall e g party, sither go plaintitt, claiman or detendamt, by reason ol this Morlgage or

foreclose whether or not actually comrmenced; (¢} preparations for the defense of any ihreatened suit of proceeding which might atfect the

C,';

any Indodtedness horaby socured (by prapmtalios foy e crnmascsment of oy suit for toreclosurs hercol after accrual of such righl to m

Property or the security hereof, whether or not actually commenced; (d) any efforts for collection of any pasl due indebledness secured
hereby. The proceeads of any foreclosure sale of the Property shall be distributed and applied in Lha followlng ordet of priority: first, on
account of all costs and expenses Incident o the foreclosure proceedngs, including sl such lflems as are menlionod in ihls paragraph
hereof; second, all other items which under the lerms hergof constitute Indabtedness securad by this Morigage; third, any surplus to
Borrower, hig legal representatives or assipns, as thelr rights may appear. o

(22) Appointment of Recelver. Upon or at any time after the fliing of a complaint to foreclose this Mortgage the court in which such.
complaintfiled may appoint a raceivar ol the proparty or may appoint Lender as Morigagee In possession, Such appointment may be made -
either belore ar after sale, without notice, withoul regard to the solvency or insolvency at the time of applicalion for suchrecelver, of the
porson or porsons, it any, Hable for the payment of tho indebtedness securod haraby and without ragord to the then value of the property
whathor the same shali be then occupiet as o homeatoad or nol, Such recelver or Mortgagoae in possession shall have powar to collact the- .
rants, Issues and profits of the premises during the pendency of such {oreciosure sull, as well ag during nny furthet timoes whan gorrowar, -
his BUCCBSSOrS Of ASsignS, excapt for the Inarvenlion ol such recalver, would bo antitlad to collecl such ronts, wsuoes and profits, and all
other powers which may be necessary or aro ugual In such cases for the protection, peossession, control, managemant and operatlon of the™ .
proparty ducdng the whola said pariod. The court from ime o ime may authorize the recelver or Marigages in pessassion to apply the net ™
Income held by eithar of them In paymenl in whole or in part of the indebledness and olber sums sacured hereby, orin payment of any tax,
spocial assessment or other llen which may ba or hacoma supocior 1o the Hen horeo! or superior to a decrae toreciosing this Mostgage,
providod such application 1s mada prior o loroctosure sale. Incase of a judlciol sale, the proporty, or so much thereof os may thenbe aftected.. .
try this Mortgiipa, may ba sold In one parcok “.

120} Walver ol Siatule of Limitatlons. Time Is of tha essence as Lo all of Borrower's obiigations bersundor, and to the oxtent permitted ..
by law, Blorrower walves all prosant ot fubuie statutos of limitation with respect to any debt, demand or obligation secured hereby in any
action of procoeding 1ot the purpose of amorcing this Morlgage ot any rights or remadies harsundor.
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