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MORTGAGE

THIS M OPTGACGE ("Security lasirument") is given on AUGUST 24

1990 . The mortoagor is ANN X, BOLAND MARRIED TG EDWARD P. CHEKNIS
(“Borrower”}, This Security Insirument is given to
, which i# organized and exicling

LENDER'S & 09-58-35233

£/-73 ¢ 753g-

SEARS MDRTGAGE CURPUPATION

under the laws of THE STATE OF OHIO , and whose address is

2500 LAKE COOK ROAD, RiYERWOOUS, JLLINO1S 60015 {"Londer").
Borrowor owes Londor theprivcinalsumof FERTY-NINE THOUSAND S1X HUNDRED AND 00/100--~=-==r-m===~wmeocu-n--
------------------------------------ Doliars (1J.8. $48,8600, 00~-~------), This dob! is evidenced by Barrownr’s nola

duled the same dale as this Securily Ingtrument (“Note”), which provides for monihly payments, with the full debt, if not
paid sarlier, due and payabie onSERPTIMBER 1, 2005 . This Security Instrumoent
securos to Lender: (a) the repaymeat 1.4 2he debi avidenced by the Note, with interest, and all ranewals, extensions and
modifications; (b) the payment ol all'o)ier sums, with interest, advanced under paregraph 7 (o protect the securily o} this
Security Instrument; and {c) the perlormarie vt Borrowsr’s covenants and agreemenis under this Security Instrumont and
the Notfe. For this purpose, Borrower doea \ereby morigage, grant and convey to Lender the following described property

County, Iilinois:

located in CooK

UNIT ND.  °B-K“IN 1150 LAKE SHORZ (AIVE, AS DELINEATED OM SURVEY OF LOT & IN

M.E. DORMAN'S SUBDIVISION OF THE MORTH 1/2 OF BLOCK t OF THE CANAL TRUSTEES'

SUBDIYISION OF THE SOUTH FRACTIONAL 1// OF SECTION 3, TOWNSHIP 39 NORTH, RANGE

14 EAST OF THE THIRD PRINCIPA( MERIDTAN 1N LOOX COUNTY, TLLINOIS AWD ALSO $ 17
SUBGIVISION. LOT ) (EXCEPT THAT PORTION TAHEFEQF CONVEYED 70 THE CliY OF -00
CHICAGO FOR ALLEY PURPOSES BY DEEDS RECORDrG A4S OOCUMENT NB. 3115419 AND

3293926), IN THE SUBDIVISION OF LGT 29 IN HEALY S-SUBDIVISION OF THE SOUTH 172

(EXCEPT THE WEST 132 1/2 FEETTHEREOF} OF BLOCK 't )W 7HE SUBDIVISION BY THE

COMMISSIONERS OF THE ILLINOGIS AND MICHIGAN CANAL Q0 7HE SOUTH FRACTIONAL 174

OF SECTION 3, TOWNSHIP 39 NGRTH, RANGE 14 EAST OF JHZ (HIRD PRINCIPAL

MERIDIAMN, (HEREIMAFTER REFERRED TO AS PARCEL), WHIEH SURLVEY 1S ATTACHED AS

EXHIBIT *A* TQ DECLARATION OF CONDOMINIUM MADE BY AMALGAMATED TAUST AND

SAVINGS BANK, AS TRUSTCE UNDER TRUST AGREEMENT DATED JUNE 10 1977 AND KNOWN

AS TRUST NUMBER 1150 RECORDED IN THE OFFICE OF THE RECORDER OF VORED OF COOX

COUNTY, ILLINOIS, AS DOCUMENT 241B9539: TOGETHER WITH ITS UNDIYIDFU PERCENTAGE

INTEREST 1N COMMON ELEMENTS, 1N CODX COUNTY, ILLINDIS.

N 17-03-2006-063-1072 YOL. 496

which has the addrese of 1150 NDRTH LAKE SHORE DRI{V&HI.S‘{( ' CHICAGO (city ,

LB8STIYO6

Itlinvis  §0511 ("Property Address");
tZip Coas}

TOGETHER WITH all the improvements now or herealter erected on the properiy, and all pasements, rights,
sppurlengnces, rents, royaliies, mineral, oil and gasrights and profils, water rights and slock and ali fixtures now ur herealler
a pari ol the property. All replacements and additions shall alro be covered by this Seourity Instrument. All of the farogaing
i# rajorred lo in thisSecurily lngirument as the " Properiy."

BORROWER COVENANTS thal Borrower is lawfully seised ol the sstate hereby conveayed and hos the right to
morigage, grant and convey the Property and thal the Properiy is unencumberad, excepi for encumbrances of rocerd,
Borrower warrants and wiil defend gensrally the title to the Property against all claims and demands, subjecl o nay

ancumbrances of record,
THIS SECURITY INSTRUMENT cambines unllorm covenanls for natlonal use and acn-uniform covenanis with
ltmited varlaticns by jurlsdiotion lo constitute s untlorm securily instrument covering real propesty.

ILLINOIS -5Singte Family-FAMA/FHLMC UNIFONM YNS TRUMENT Form 3214 12/92
XC 18000 XC1300DAAA
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UN®FFICIAL CO®Y, , ,

UNIFORM COVENANTS, Borrower and Lender covenanl ani agree os {oflows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shall promplly pay when
due the principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable low or to a written waiver by Lender, Borrower shall
pay to Londer on lhe day monlhly payments are due under the Note, until the Note is paid in full, a sum {"Funds")} equal 1o
one-twelith of: {a) yearly taxes and assessmenis which may atlsin priorily over this Securily Insirument; {(b) yearly
lonsohold payments or ground renis on the Preperty, if any; {c) yearly hezasd insurance premiums; and (d) yearly morigage
insurance premiums, ¥ any. These iloms are called “escrow ilems." Lender may estimale the Funds due on the basis af
curreni data and reasonsble estimales ol fulure escrow items,

The Funds shall be held in an instilution the deposits or accounis of which are insured or guaraniced by a federn] or
state agency (including Lender if Lender is such an institulion), Lender shall apply the Funds fo pay ihe escrow items,
Lender may not charge for holding and applying the Funds, analyzing ithe account or verilying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge! Borrower and Lender
may agree in writing that interest shall be paid on the Funds. Unless an sgreement is mada or applicable law requires
interest to be paid, Lender shall not be required lo pay Borrower any interest or earnings on the Funds, Londer shall give lo
Borrower, without charge, an annual accounling of the Funds showing credils and debits to the Funds and the purpose lor
which sach debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by this Security
Iastrument,

H the smount of the Funds held by Lender, together with the future monthly payments of Funds paysblo prior lo the
due dates of the ri~row items, shall exceed the amount required lo pay ihe escrow items when due, tho excess shall bo, at
Borrower’s optiré, oilher promptly repaid to Borrowor or crediled to Borrower on monthly payments of Funds, {{ the amount
of the Funds held by’ Lender is not sulficienl 1o pay the escrow items when due, Borrower shall pay to Lender any amount
necessary o make 4p lia deficiency in one or mors paymenls as roquired by Lender,

Upon payment ip {2} o} all sums socured by this Securily Instrument, Lender shal) promptly relund lo Borrower any
Funds held by Lender, [( vider paragreph 19 the Properly is sold or acquired by Lender, Lender shall apply, no kater Lhan
immedialely prior lo the sile of the Property or ila acquisition by Lender, any Funds held by Londer at the time of
applicalion as a credil againz! t¥= sums secured by this Security Insirument.

3. Application of Paymwsnts. Unless applicable law provides otherwise, all payments received by Lender under
peragraphs 1 and 2 shall be applied: first, to lale charges due under the Note; second, {a propayment charges due under the
Nole; third, to amounis payable wider paragraph 2; fourth, 1o inlerest due; and last, 1o principal due.

4, Charges; Liens. Borrowrr shall pay all laxes, assessmenls, charges, lines and impositions atlributable ie tho
Proparty which may attain priority ove #iis Security Instrument, and leasehold paymenis or ground renis, if any. Borrowsr
shall pay Ihese obligalions in the manney provided in paragraph 2, or il not poid in that manner, Borrower shull pay them en
time direcl!y lo the person awed payment, Forroiver shall prompily furnish lo Lender all notices ol amounts to bo paid under
this paragraph. If Borrowsr makes thesa pay>eric directly, Borrawer shall promptly furnish to Lender receipts svidencing
the payments.

Borrower shall promplly discharge any lier’ which has priority over this Security Instrument unless Borrowor: (a)
agrees in writing to the payment ol 1he obligation scivied by the lien in » manner accepiable 1o Lender; (b) contests in good
l2ith the lien by, or delends against enforcement of «te lien in, legal procesdings which in the Lender’s opinion operate fo
prevent the enforcement of the lien or forleiture of any prsct Wi the Property: or (2} secures from the holder ef the lien an
agreement salisfactory to Lender subordinating the lien i thiy Security Instrument. I! Lender dolermines that any pari of
the Property is subject to a lien which may aitain pricrity ove’ 1his Security Instrument, Lender may give Borrower a notice
identilying he lien. Borrower shall satisly the lien or take on=.4r'more of the actions set lorth sbove within 10 days of the

giving of nolice,
5. Hazard Insurance, Borrower shall keep the improvemsnt: now existing or herealter erected on 1he Property

insured agninst loss by fire, hazards included within the term “extenue’ coverage” end any other hazards for which Lender
requires insursnes, This insurance shall be maintsined in the amounis and for the periods thal Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject ic” Lende-'s approval which shall not bo unreasonably
withheld.

All insurance policies and renewals shall be acceptable to Lender and sialj iiclude a standard morigage ciouse, Lender
shall have the right 10 hold the policies and renewals. [I Lender requires, Borrow.r wnall promptly give to Lender all receipts
of paid premiums and renews) notices. In the event of logss, Borrowar shall give wimat nolica to tha insurance carrier and
Loander. Lander may make proof of Joss il not made promplly by Borrower,

Unioss Lender and Borrewer otherwise agree in wriling, insurance proceads shali e upplicd to restoralion or repair of
tho Properly dameged, i! the restoration or repair is economicaily {ensible and Lender's(sycurily is not lossencd. 1f the
resloralion or repair is not economically lsasible or Lender's securily wouid be leysened the insurance procomis shall be
applied lo the sums secured by this Securily Instrument, whether or not then due, with any extess poid to Borrowor. If
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender thai Lhe insursnce carrier has
oflered to seitle & claim, then Lender may ceolleci the insurance proceeds, Lendor may use the prorae-’s io repsir or resiore
the Properiy or to pay sums secured by this Securily Insirument, whether or not then due, The 2U-Fay poriod will begin
whan the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principul s/l not exiend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount ol e payments. !
under paragrzph 19 the Properiy is acquired by Lender, Borrower's right 1o any insurance policies and procoeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o tha extent of the sums secured by this Security
Instrument immediaiely prior lo the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not desiroy, damage or substantially
change the Property, alow ihe Propertly to deteriorale or commit waste, Il this Securily Insirument is on a leasehold,
Borrower shall comply wiih the provisions of the lease, and if Borrower acquires fee title lo the Property, the leasehold and
loo title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in tho Property; Morigage Insurance. If Borrowor fnilz to perform the L
covenants end agreemenis conlained in thiz Securily Instrument, or there is a legni proceeding thal may significanlly alisol -]
Lender’s rights in the Properiy {such ss a procesding in bankruptcy, probate, for condamnaiion or 1o salorce laws or Wb
rogulations), then Lender may do and pay for whetever is necessary io protect the value of the Properiy and Lender's rights peb
in the Properiy. Lender's nclions may include paying any sums secured by n lien which has priorily over this Socurity O
lnsirument, appearing in court, paying reasonable stiorneys’ fees snd entering on the Property to make repairs. Although (10
Lender may iake action under this paragraph 7, Leander does not have to do so, o

Any smounts disbursed by Londer under this parngraph 7 shall become additional debt of Borrowor socured by thiv =}
Securily Instrumeni, Unless Borrower and Lendor sgree {o other terms o) payment, thesze amounis shall Lear interest trom
tha dale of disbursement at the Note rate and shall be payable, wilh inlores!, upon notice {rom Lender 1o Borrower requesting
payment,

» & CHARGE ASSESSED BY LENDER IN CONNECTION WiTH BORROWER'S ENTERING INTD THIS SECURLYY INSTRUMENT 10
PAY THE COST OF aX INDTPENOEND T REPORTING SERVICE SHALL MQT BE A [HARGE FOB FURPQSIR OF THE

PRECEDING SENTENCE.

YERSION 1.2 XC18000 AT 1300DALB
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UN®FFICIAL CO®Y: »

If Lender required morlgage insurance as a condition of making the loan secured by this Securily Instrumeont,
Borrowor shall pay the premiums required to maintain the insurance in ellect unti) such lime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s writlen agreament or applicable Jaw,

8, Inspeclion. Lender or ils agent may make ressonable entries upon and inspections of the Properiy. Lender shall
give Borrower notice at the time of or prior 1o an inspeclion specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with any
condemnalion or other {aking of any part of the Properly, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a iotal taking of the Property, the proceeds shall be spplied to lhe sums secured by this Security

Instrument, whether or nol then due, with any excess paid to Borrower. In the eveni of a partial taking of the Properiy,
unless Borrower and Lender oltherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraclion: (a) the tolal amount of the sums secured immediately before
the taking, divided by (b} the fair market value of the Property immediately before the laking. Any balance shall bo paid o
Borrower,
If the Property is abandoned by Borrower, or il, aiter nolice by Lender te Borrower that ihe condemnor offers to
make an award or selitle a claim for damages, Borrower [ails to respond lo Lender within 30 days after the date the notice is
given, Lender is authorized o collect and apply the proceeds, at ils option, either to resioration or repair ol the Properly or
to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, sny applicalion of proceeds fo principal shall not extend or
posipone the due datr of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such paymonts,

10. Borrovir Not Released; Forbearance By Lender Nol a Waiver. Exlension ol the time for payment or
meodilicalion of amortization of the sums secured by this Securily Insirument granted by Lender te any succossor in inlerest
of Dorrower shall not orzrale to release lhe liability of the original Borrower or Borrower'’s successors in inferesi, Lender
shall nol be required t» commence proceedings against any successor in interest or reluse fo extend time for payment or
otherwise modily amortizriion of the sums secured by this Securily Instrument by reasson of any domand made by the
original Borrower or Boriowiar’s successors in interest. Any lorboarance by Lender in exercising any right or remedy shall
not be a waiver of or preclude tiia axercise of any right or remedy.

11. Successors and Assigr. Bound; Joint and Several Liability; Co-signers. The covenants and sgreemenls of
this Securily Instrument shall bins #ad benefil the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covers' s and agreemenis shall be jpint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the Notri\a) is co-gigning this Security Instrument only to morigoge, grant nnd convey that
Barrower's interest in the Property undnr ¢bi terms ol this Security Instrumeni; {b) is not personaliy obligated lo pay the
sums secured by Lhis Securily Instrument;and (r) agrees that Lender and any other Borrower may agree io extend, modily,
forbear or make any accommodations with regard to the terms ol this Security Instrument or the Note without thut
Borrower’s consent.

12, Loan Charges, If the loan secured Ly lhis Security Insirument is subject to a law which sets maximum loan
charges, and that law iz {inally interpreled so that iiir miterest or other loan charges collected or to be collocled in connection
wilh the loan exceed lhe permitled limits, {fien: (a) asiv @:ch loan charge shail be reduced by the smount necossary !c reducs
tho charge to the permittod limit; and (b} any sums alreacy collecled irom Borrower which excesded pormitted limits will be
refunded to Borrower. Lender may choose to make lhis re{und vy reducing the principal owed under the Note or by making a
direct payment lo Borrowsr, [l 2 refund reduces principal, the rewuclion will be trenied as a partinl prepayment without any
propaymeni charge under the Note,

13. Legislation Affecting Lender’'s Rights. I enattriext or expiralion of applicable laws has the effect of
rendaring any provision of the Note or this Socurily Insirument uren/irceable according to its terms, Lender, al iis oplien,
may require immediaie payment ia full ol all sums secured by tiip Socurity Insirument and may inveke any remadies
pormitted b%l paragraph 19. 1f Londer exarcises this option, Lender shal® i7...e the sleps specified in the second paragraph ol
aragraph 17,

P 14, Notices, Any notice to Borrower provided for in this Security instrument shall be givon by delivering it or by
mailing i by first class mail unless applicable law requires use of another risthod, The nolice shall be direcled to the
Praporly Address or any other address Borrower designaies by nolice to Lencer. Ay notice lo Lender shall bo given by
first class mail {o Lender’s addrest stated heroin or any other address Lender desiraciss by notice to Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given lo Borrove: os Lender wiian given as provided in
this paragraph.

15, Governing Law; Saverability. This Security Instrument shall be governe by Jederal law and the law of the
jurisdiction in which the Property is localed, In the event that any provision or clause of th.s Scxurily Instrument or tire Nole
conilicis with applicable law, such conllict shall not al{ect other provigsions of this Security [ist -umeni or the Note which can
be given effect without the conflicting provision. To this end the provisions ol this Security Infirument and the Note are
declared io be severable.

16. Borrower’sCopy. Borrower shall be given one conformed copy of the Note and of this 5e~urily Instrument,

17. Transfer of the Properly or a Benelicial Inleresi in Dorvower. I all or any part ‘ol (b Properiy or any
inlerest in it is sold or iransferred {or if a benelicial inlerest in Borrower is sold or tronsterred and Borriwor is not a natural
person) withoul Lender’s prior written consent, Lendor may, at its oplion, require immesdiate payment in #.3! af all sums
socured by this Security Instrument. Howaver, lhis oplion shall not be exercised by Lender if exercise (s [¢ohibited Ly
fedoral Jaw s of the date of this Security Instrument,

If Lender exercigses this option, Lender shall give Borrower notico of sccelaration. The notics shall provide a period ol
not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. I{ Borrower fails lo pay these sums prior to the expiralion ol this period, Lender may invoke nny
remodies permilied by this Securily Instrument withoui jurther nolice or demand on Borrawer.

18. Borrower’s Right to Reinstale. ! Borrower meets certain condifions, Borrower shall hove the right lo have
enlorcomont ol this Security Insirument disconlinued at any lime prior to the earlier of: {a} 5 days (or such other paricd as
applicable law may specily for reinstalement) before sale of the Property pursuant ic any power of sale contained in this
Socurily Instrument; or (b entry of u judgment enforcing this Security Instrument. Those conditions aro that Borrower: (o)
pays Lender all sums which then would be due under this Securily Insirument and the Note had no acceleration occurred; {b)
cures any dofaull of any other covenants or agreemonts; (¢} pays sll expenses incurred in enforcing this Security Instrument,
including, bul not limited to, reasonable attornoys’ lees, and (d) takes such action as Lender may r ably require lo
assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation lo pay the sums
socured by this Securily Instrument shall continue unchanged. Upon reinsiatemont by Borrower, this Security Instrument and
tho obligatinns secured hereby shall remain lully eifective as i} no acceleralion had ocourred. However, this right 1o reinsiatle

shall not apply in the case of acceloration under peragraphs 13 or 17,
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UN®FFICJAL COPY,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19, Accelesation; Remedies, Londer shall giva notice 1o Borrewer prior to acceleration following Borrower'’s

treach of any covenani or agreement in thisSecurity Instrement (bui nof prior 1o accaleration under paragraphs 13 and
17 uniess applicable law provides otherwiss), The notice shall specity: (a) the defauit; (b) the action required to cure
the de!ault;Fc) adate, not lessthan 30 days from the date the notice is given to Borrower, by which the default must be
cured; and {d) that failure to cure the default on or before the date specified in the notica may resull in acceleration of
the sums secured by this Secerity Instirument, foreclosure by judicial proceeding and sale ol the Froperty. The notice
shall Jurther inform Borrower of the right to reinstata after acceleration and the right {o assert in the foreclosure
proceeding the nen-existenceol adefanlt or any ather defense of Borrewer toacceleration and foreclosure. It the default
is not cured on or before the date specified in the notice, Lender at its option may require immadiate payment in full of
all sums secured by this Security Instrument without further demand and may foreclose this Securily Instrument by
judicial proceeding. Lender shall be entitled to callect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but nat limited to, reasonable atlorneys’ fees and costs of titieevidence,

20, Lender in Possession. Upon aceeleration under paragraph 19or abandonmentof the Property and at any lime prior to the
okpiration of any period af redemption following judicial sele, Lender (in person, by agent or by judicially appoinied receiver) shall
bo enlitled lo enter upon, take possession of and manage the Properiy and to coliect the rents of the Property including those past dus.
Any rents collected by Lender or the recoiver shall be applied [irst to payment of the costs ol management of the Propesty and
coliection o rents, including, but net limited to,recoiver’s feas, promiums on receiver's bonds and reasonable attorneys’ fees, and thon
10 the sums secured by this Security [nstrument.

21. Release, Upon payment of all sums secured by this Securily Instrument, Lender shall release this Securily Instrument
wilhout chorge to Briyower, Borrower shall pay any recordaiion cosis,

22, Waivee ot Jomestead, Borrower waives ali right ol homestead exemption in the Property.

23. Riders to t'.is Security Insirument. 1f one or mara riders are executed by PBorrower and recorded togethes with this
Security Instrument, the civenants and agreements of each such rider shali be incorporated into and shall amend and supplemeni the
covenants and agreemen s uf this Securily Instrument as if the rider(s)} were a part of this Security Instrumeni. {Check applicable

box{as})
{T] Adjustabie Rate Riser [X] Condominium Rider [C] 2-4 Family Rider
[} Graduated Payment Lider [T} Planned Unit Devsiopment Rider

[] Otheris) {spocify]
BY SIGNING BELOW, Borrower acrepis and agrees to the isrms and covenanis conlained in this Security Instrumentand in

any rider(s) executed by Borrower and recorded /vith i,
'\LQ(-{A,A. lc...._ MJ . {Seal}

ANN K, BOLAND -Borrowar

Ebivad %M,]f;x

EuwAZw P, CHEKNIS, S1GN

-Borrower

{Seal)

-Porrowaer

{Seal)

~8orrowes

STATE OF ILLINOIS, LAKE County ss:

1, KIM DODD , & Notary Public in ard lor said county and state,

do hereby cerlify that
ANN K. BOLAND , personally known to me lo be the same person(s} whoso namms®

subscribed to the foregoing instrument, appearsd before me this day in person, and acknowledged that S he
signed and delivered the said instrument as free and voluniary acl, for the ures and purposes thersin

set forth,

Given under my hand and official seal, this 23RD day of AUGUST , 1990

FIETAL SEAL
NOTARY PUBLIC, STATE OF ILLINOIS § fKU’)’)’) Dodal

My Commission Expires 441992 ’ Notary Punlic

TAMMIE LUKA RETURN 10:
{Naro) SEARS MORTGAGE CORPGRATION

LINCOLNSHIRE, [l 60063 300 KHIGHTSBRIDGE PARKWAY
(Aauress SUITE 350
LINCOLNSHIRE, 1L B0D6S
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STATE OF ILLINOIS,...GUOK. s ercecessanesee..COUNLY SS:
A1 No1S, 3T 5 3 7

I,..THE UNDERSINGED......, a Notary Public in and for said county and state,

io hereby certify that..EDWARD.B.. CHEKNLS. BY .MMES 5. FENTON- A9 ATTORNEY 1N FALT « + « » -

N pefsaﬁally known to me to be the same person(s) whose
name {8),.......Subscribed to the foregoing instrument, appeared before me
~his day in person, and acknowledgaed that........H5>Signed and delivered the

said instrument as......tlS8. .....,.free and voluntary act, for the uses and

surposes therein set Iorth.

Given under my hand and official seal, this..2%th; ., . day of ., Mugust

ill‘_lll"l.f

lg - & % &% & w0 S -
J e de
v MY 510N eXpPlres. . . Eg
"OFFICIAL SEAL™ - |
Hﬂtgre bi? i Kerr Harrla S N S _— 5
ook oy 1 e sl D 2RO @
. ﬂ .-h_- " - » 0 v o» "y I--'l-"' T e » A B o @ ',...' P
My Commission Expireya 1077791 L .Notary-Pablic %
—___DBBORAR KERR HARRIS
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UN®FFICIAL CO®Y, ,

LENDER'S 1: 03-58-35223

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made Lhig 24TH day of AUGUST . 1990 ,
and is incorporated into and shall be deemed to d and suppk 1 the Mortgage, Deed of Trus! or Securily Deed
{the "Security Instrumeni”) of the same dale given by the undersigned (the "Borrower™) to secure Borrower’s Note to

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
{the"Lender™)

of the same date and covering the Property described in the Security Insirument and located at:
1150 MORTH LAKE SHORE DRIVE #8K, ERICAGO, L 60B)}

[Property Addresy]
The Property inciudes a unil in, logether with an undivided interest in the common elements 6!, a condominium project

known as: |
1150 LAXKE SHORE DRIVE

[Name of Condominluen Projeot]

(the "Conzominium Project™}, I{ the ownors associalion or other entily which scis jor the Cendominium Projoct (tha
"Owners Asioc’alion") holds title to property for the benefit or use of ils membors or sharsholders, tho Properiy also
includes Borrowoar's inferest in the Owners Association and the uses, proceeds and benefits ol Borrower's interosi.

CONDOMPIUM COVENANTS. [n addition (o the covonants and pgreemonts made in the Securily
Instrument, Borrowesr ard Lender [urther covenant and agree ar lollows:

A, Condominiam Obligalions. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Dicu'nents. The “Constiluent Documents” are the: (i) Declaration or any other document which
creales the Condominium “aject; (ii} by-laws; (iii} code of regulalions; and (iv) olher equivulent documents. Borrower
shall prompily pay, when due. aii dues and 13 imposed pursuant to the Constiluont Documaenis,

B. Hazard Insurance. £ ‘ong as the Owners Associalion maintains, with a generally accepted insurance
carrier, a “masier” or "blanket” policy on the Condominium Project which is satislaciory to Lender and which
provides insurance coverage in the aaouits, for the periods, and against the hazerds Lender requires, including fire
and hazards inciuded within the term "extended coverage," then:

(1) Lender waives the provivion in Uniform Covensnt 2 for the monthly payment o Lander of
one-twellik of the yearly premium irstaliaeare for hazard insurance on the Properiy; and

(i)} Berrower's obligation undes ¥nilorm Covenant 5 to maintain hazard insurance covorago on the
Property is deemed satisfied to the extent thatre roquired coverage is provided by the Owners Association policy.

Borrewer shall give Lender prompt notice of ..y lapse in required hazard insurance coverage.

In the event of a distribution of hazard insur( nce proceeds in lieu of restoration or repair following n loss to tho
Property, whether to the unit or 1o common elements, an; proceeds payable 1o Borrower are hereby nssigned and shall
be paid lo Lender for application to the sums secured by tha Security Inatrument, with any excess paid te Borrower,

C. Public Liability Insurance. Borrower shall take such aclions as may be roasonable 1o insure thal the
Owners Association mainiains a public liabilily insurance poii.y acceplable in form, amount, and exieni of coveruge to
Lender,
D. Condemnation, The proceeds of any award or claim Jor damages, direct or consoqueniial, payable to
Borrower in cunnection wilth any condemnation or other taking cf.2ii or eny part of the Properly, whathor of the unit
or of the common elements, or lor any conveyance in liou of condemn: iion are hereby assigned and shall be paid 1o
Lender. Such proceeds shall be applied by Lender to the sums securid by «he Security Insirumonl as provided in
Uniform Covenani 9,

E. Lender’s Prior Consent. Borrowar shall nol, except after notice (o Uender and with Lendor's prior wrillen

consent, either ,)artilion or subdivide the Property or consent to:
{i} the abandonment or termination of the Condominium Project, e¥iipi for sbandonmenl or termination

roquired by law in the case of substantial destruction by lire or other casualty = in the case of a teking by

condemnalion or emineni demain;
(ii} any amendment to any provision of the Constituent Documents if the sirovision iz for the express

benefit of Lender;

(iii) termination of prolessional management and assumpiion of sell-managra.et of the Owners
Associalion;
ar

{iv} any action which would heve the effect of rendering the public lisbility ‘nsvionce coverage

mainlained by the Owners Associalion unaccepiabie to Lender,

F. Remedies, If Borrowor doos not pay condominium dues and assessments whan due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower secured by
the Security Ingtrument. Unless Borrower and Lender agree lo other terms of payment, these emaunts shail bear
intereai from the date of disbursement al the Nole rate and shall be payable, with interest, upon notice irom Lender to

Borrower requesting payment.

BY SIGNING BELOW, Borrower sccepls and agrees to the terms and provisions centained in this Condominium
Rider.
P o i}
AN K. BOLAND TBorrower ARy FenERH1S, SIGNHG SOL
PURPOSE TO WAIVE HOMESTEAD RIGHTS.

(Seal)
-Borrowser

{5ign Briginal @nly?

MULTISTATE CONDOMINIUM RIDER -Singls Family - FHMASFHLMC UNIFORM INSTAUMENT Form 3140 12/93
Bianos VMP MORTGAGE FORMS » (313)203-8100 = (BODIS21-7201

-Borrower
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