/ 9{ j

7

/

r\
X -
L

£

REITITLE SERVICES ¥

This Document Prepared By:

UNOFFICIAR: GERX. .-

1200 Shermer Road
Northbrook, I1. 60062

Please Return to Above Named.

950418182

|Space Above This Line For Recording Dalx]

SECOND
MORTGAGE

THISMORTGAGE (“Szﬂcurily Insipument’ ki lSﬁlVE{]Oﬁ August 20,
. The martpigor is ... Jehn E. Johnson & A 5
IS Borruwcr ). lhrs bu,urny llmrummt 1'. g,:vcn o
.- ., which is organized and existing

undcﬁtin. lh%%gfm 'i"?noisf %66.&3015 .md whnsc addru,k. iy .....1200. Shermer., (R?_f:dcr ;5
“Wing® Thousand""ﬁine Hundred Ninety and 07100

Borrower owes L. endcr i o p'mupdl Kum ()I
pebey ATITnnT  Dotlars (UL, 8. ARV L ). Th;s d:.bt is cwdenced by Borrowcr ] nmc
duud 1h¢, same d.m ns uiis Su.l: }1) nstrument (** Nmu ). which provides for monthly puyments, with the full debi, il not

paid carlier, due and payable on .. September. 5,..1995 This Seeurity Instrument
secures 16 Lender: () the repayme s of the debt evidenced by the Nnrc with interest, and all renewals, extensions and
modifications; (b) the payment of all othzesums, with interest, advaneed under paragraph 7 10 protect the security of this
Security Instrument: and (¢} the perforiaanc(of Borrower's covenams and agreements under this Seeurity Instrument and
the Note. For this purpose, Borrower docs/nerchy mortgage, gram and convey to Lender the following described property

located in .......... Coonk C()unly. IHinois:
Lot One (1) and Two (2} in Block Beven (7) in Oliver Selinger and Company's Oakton

Street Subdivision, being a Subdivisirz-of the Northwest Quarter (1/4) of the North-

west Quarter of Section 28, Township 41 lorth, Range 13, East of the Third Principal

Meridian, in Cook County, Illinoie.

DEPT-01 RECURDING
21113 TRAN 4742 E]E/"B/?ﬂ

207 2 A
CODK COUNTY F‘ECORDE’?

10~-28-108-021 &

Permanent Real Estate Index Number:
10-~28-108-022

850 N. L t Meorton Grove
which has the address of 75 ............. OLS ..................................................... Y ereet i esteeteeteentrasaeseartaa—niesraisitessntaaninrie
15tet oSy
{~Property Address")

{llknois
14 Cooel

TOGETHER WITTE all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ofl nmd gas cights aod profiss, witer rights and stock sad all fixtures now or
heveufter a part of the property. Adl replacenicnts astd additions shad) also be covered by this Secority Instrument. Allof the
Foregoing s referred to i this Seeurity ustrament as the " Property.”

NORROWER COVENANTS thut Barrower is lawflully seised of the estate hereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property is uneneumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property agamst all claims and demands, subject 1o any
cncumbrances of record.

TINS SECLRITY INSTRUMENT combines uniform coyenants for national use and noa-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—Single ranmiy—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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if Lender required morigage insurance us & condition of making the lonn secured by this Sceurity Instrument,
Borrower shali pay the premijums required to mainiain the insurance in effect until such time as the requirement for the
insurance lerminates in accardance with Borrower's and Leader's written agreemeni or applicable law.

8. Inspection, Lender or its agent may make reasonable entrics upon and inspeetions of the Properiy. Lender
shall give Borrower notice at the time af or prior toan inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other wuking of any part of the Property, or for canveyance in fieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tatal taking of the Property, the proceeds shall be applied to 1he sums secured by this Security
Insirument, whether or nol then due, with any excess paid to Borrower. In the event of a partial taking of 1he Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraciion: (a) the total amount of the sums secured inunediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
puid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
ke an award or settle a claim for damages, Borrower fails o respond 1o Lender within 30 days after the date the notice is
given, Lender is pavhorized to collect and apply the proceeds, ar its option, either (o restaration or repair of the Property or
1 the sums secaredoy this Security Instrument, whether or nol then due.

Unless Lend&rund Borrower otherwise agree in writing, nny application of proceeds 1o principal shall not extend ar
pustpone tie due date ol the manthly payments referred 10 in paragraphs ) and 2 or change the amount of such payments.

18, Borrower ¥ot Relensed; Forbearance By Lender Not n Waiver,  Extension of the time for payment or
modification of ammortizotics-of 1he sums secured by this Security Instrument granted by Lender to any successor.in
interest of Borrower shall 1 ovlonerate to release the liability of the original Borrower ar Borrower's successors in interest.
Lender siall not be required (o “ommence proceedings against any successor in inlerest of refuse to extend time for
payment or otherwise modifly arior tization of the sums securcd by this Security Instrument by reason ol any demand made
by the origina} Borrower ar Boree/sr's suceessors in interest. Any forbearance by Lender in exercising sny right or remedy
shatl not be o waiver of or preciude theexvreise ol any right or remedy.

11. Suceessurs and Assigns brars; Joint and Seversd Linbility; Co-vignors,  The covenanls and sgreementy of
this Securily Instrument shall bind and benefitihe successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and { gree.nenis shall be joint and several. Any Borrower who co~signs this Security
Instrument but does not execute the Note: {a)isco-signing this Security Instrument only to mortgage, granl and convey
that Borrower’s interest in the Property under 1heie=ms of this Security Instrument; () is not personally oblipated to pay
the sums secured by this Security Instrument; unc {¢) pgrees thai Lender and any other Borrower ma* agree 1o extend,
modify, forbear or make any accommodations with rigard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 1T the Josn secured by this Seurity Instrument is subjeet 10 » law which sets maximum loan
charges, and that law is Anally interpreted so thal the ivtzesse or ather loan charges collected or to be collected in
connection with 1he loan exceed the permitted limits, then: faX any such lonn charge shall be reduced by the amoum
necessary 10 reduce the charge 10 the permitted limit; and (b) any svins already collected from Borrowes which exceeded
permitied timits will be refunded to Borrower. Lender may choose so make this refund by reducing the principal owed
under the Note or by making a dircet payment to Borrower. If a refune! rGuces principul, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rights. Il enactment oo expiretion of applicsble laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforcenblc nccording to its terms, Lender, atits aption,
may require immediate payment in fuli of all sums secured by this Sccurity Jasriument and may iavoke any remedies
permitted by parsgraph 19. 11 Lender exercises this option, Lender shall take the s1<ps specified in the second paragraph of
paragraph 17,

14. Notices. Any nolice to Borrower provided for in this Security Instrumem pball be given by delivering it or by
mailing it by first class mail unless applicable law requires use of paothey method. The antice shalk be directed to the
Property Address or uny other address Borrower designates by notice 1o Lender. Any aotic 1o Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by natice (o Borrewer. Any notice
provided for in this Security Instrument shall be deemed 1o have beerr given 10 Borrower or Lender wien given ns provided
i this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal iar’ pnd the law of the
jurisdiction in which the Property is located. In the event that any prevision or ciause of this Security [strument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Securily Instrumentor the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Security Instiunienl and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a4 Beneficial Interest in Borrewer. 1 all or any part of the Property or any
interest in it is sold or transferred (or if a benehcial interest in Borrower is sold or transferred and Borrower is not a natural
person) withous Lender's prior wrilien consent, Lender may, al i1s option, reguire immedinte puyment in full of ad) sums
secured by this Sceurity Instrument. However, this option shali not be excrcised by Lender if exercise is prohibited by
federal fuw as of the dote of this Secirity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide g period
of pot less thun 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Security Instrument, If Borrower Fails 1o pay these sums prior 1o the eapiration of this period, Lender may invake any
remedies permited by this Security Instrument without further notice or demand on Borrower.

t8, Borrower's Right to Reinstate. 1 Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtinued al uny time prior to the earlier oft () 3 days {or such other periad as
applicable law may specify for reinstatement) before sade of the Propenty pursusat to any power of sale contuined in this
Security Instrument; or {b) entry of n judgment enforcing this Security lnstrument. Those conditions are 1ha Borrower:
(a) pays Lender al) sums which then wanld be due under this Security Instrument and the Note iad no accelerstion
occurred; {b) cures any defauh of any other covenanis or agreements; (c) pays all capenses incurred in enforcing this
Security [nstrument, ineluding, butl not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums sccured by this Security Insirument shall continue unchanped. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective s il no acceleration had
occurred. However, ihis right 1o einstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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