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MORTGAGE

THIS MORTGAGE ('‘Security Instrument”’} is given on AUGUST 24
1990 The meigagor is SCOTT R. TROKEY AND DINA C. TROKEY, HUSBAND AND WIFE

(*‘Borrower*'). ThisSecurity lnstrument is given to AMERIFED FEDERAL SAVINGS BANK

which is organized and exisiiny; under the laws of THE UNITED STATES OF AMERICA |, snd whose address is

120 SCOTT STREET, JOLIET, ILLINOIS 60431 (“Lender™)
ender ).
Borrower owes Lender the princinaisum of EIGHTY-FIVE THOUSAND AND 0C/100

Dollars (V2. 5§85, 000.00 J. This debt is evidenced by Borrower's note
dated the same date as this Security Instrunient (*Note®'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on SEPTEMBER 1, 2020 This Security Insirument
secures to Lender: (a) the repayment of the debt evidércad by the Note, wilh interest, and ail renewals, extensions and modifica-
tions; (b) the payment of all other sums, with interest, »dvanced under paragraph 7 to protect the security of this Securily
Instrument; and {c) the performance ol Borrower's ccv(nants and agreements under this Security Instrument and the Note.
FFor this purpose, Borrower does hereby morigage, graiai and convey to Lender the following described propeity
located in COOK County, lifinois:

THE SOUTHERLY 5 FEET OF LOT 15 ANO/ALL OF LOT 17 IN BLOCK 5A IN
ORLAND HILLS GARDENS UNIT NUMBER Z, TSEING A SUBDIVISION OF PART OF
THE SOUTH WEST % OF SECTION 9, AND PART OF THE NORTH % OF THE
NORTH WEST 4% OF SECTION 16, TOWNSHIP 36 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDI{G TO.THE PLAT THEREOF
RECORDED JUNE 19, 1958 AS DOCUMENT NUMBEFR 17226535, IN COOK
COUNTY, ILLINOIS.
TERT-N1 RECORDING
i TRAH G47% (&/728/50
9%7 T D W—FI—a A
CC0% COUHTY RECONRDER

PINf27-09-306-030

which has the address of 15048 S. HUNTINGTON CCURT, ORLAND PARK, ILLINOIS 60462,
[Street} [City]

llinois {"*Property Address’');

[#in Code]

TOGETHER WITH all (he improvements now or herealter erected on the property, and ull easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixinres now or hercafter
au part of the property. All replacements and additions shall also be covered by this Security Instroment, All of the foregoing

is referred 10 in this Security Instrument as the **Property.”
BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right 1o mon-

gage, grant and convey the Property and that the Property is unencurnbered, except for encumbrances of record. Borrower
warrants and will defend generally the title 10 the Property against alt claims and demands, subject to any encumbrances

of record.
THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenanis with limited

variations by jurisdiction to constitute a uniform security instrument covering real property. 5—
Form 3014 12/83
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If Lender rcquircdmlm @FFII; ) iI:Altin c this Security Instrument,
Borrower shall pay the i maihigin ne [puclpimd as l:_)c requiremient for
the iusurance terminates in accordance with Borrower's and Lender's written agrcemcm or apphcable law,

B. Inspection, Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to au inspection specifying reasonable cause for the inspection,

9. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condémnation or other taking af any par: of the Property, or far conveyance in licu of condemnation, are hercby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shal be applied to the sums secured by this Security
Instrumesnt, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Proper-
ty, unkess Borrower and Lender otherwise agree in writing, the sums secured by this Security knstrumeny shail be reduc-
ed by the amount of the procecds multipticd by the following fraction: (a) the to1al amount of the sums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be paid to Borrower.

1f the Property is abandonecd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
10 make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie
the notice is given, Lender is authorized 1¢ collect and apply the procecds, at i1s oprion, cither to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due dale of’ the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

i}, Barrcser Not Released; Forbearance 11y Lender Not a Waiver, Extension of 1he time for payment or modifica-
lion of amoriizati<= of the sums secured by this Security Instrument granted by Lender to any successor in inierest
of Borrower shail »o1 operate (o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not berériired to commence proccedings against any successor in interest or refuse to extend time for
payment or otherwis: ma4dify amortization of the suins secured by this Security Instrument by reason of any demand
made by the original Boriower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right
or remedy shali not be a waivee of or preclude the exercise of any right or remedy.

11. Successors and Assighs Sound; Joint and Severs) Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind-and benefit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's Coveoants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not_<xecuie the Note: (a) is co-signing this Security Instrument only 1o mortgage,
grant and convey that Borrower’s interest/«r the Property under the terms of this Security {astrument; {b} is not per-
sonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modily, forbear Or nake any accommeodations with regard 1o the terms of this Security
Enstrument or the Note withouwt that Borrower's consent.

12. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximom loan
charges, and that law is {inally interpreted so that (he imerest or other loan charges collected or 1o be collecied in
connection with the Joan excecd the permitied fimits, ti'en: [a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; ana)aay sums already collecied from Borrower which exceed-
cd permitted limits will be refunded to Borrower, Lender 1aay shoose to make this refund by reducing the principal
owedt under the Note or by making & direct payment to Borrawer, IF a refund reduces principal, the reduction will
be treated as o partial prepayment without any prepayment chaige under the Note.

13. Legislation Affecting Lender's Rights, [T cnactmeni or expirat’on of applicable laws has the effect of render-
ing any provision of the Note or this Sccurity Instrument unenforceabie-uccording 10 its terms, Lender, o its option,
may require immediate payment in full of all sums securcd by this Security instrument and may invoke any remedics
permitted by paragraph 19. 1Y Lender exercises this option, Lender shall tak. the steps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instruineiiroshall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another metbad, The notice shall be direcied
to the Properly Address or any other address Borrower designates by notice to Lender Any notice to Lender shall
be given by First class mail to Lender's address stated herein or any ather address Lender designates by notice to Bor-
rower. Any notice provigded for in this Security Instrument shall be deemed to have been gives 1o Borrower or Lender
when given as provided in this pacagraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fa:v »ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitv Instrument or
the Note conflicts with applicable law, such conflict shall not affect cther provisions of this Securty Instrument or
the Note which can be given effect withoul the conflicting provision. To this end the provisions of this Secy rity Instru-
ment and the Note are dectared 1o be severahle,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Security lustrument,

17. Transfer of the Property or a Reneficiunl Inierest in Borrower, {1 all or any part of the Property or any interest
in it is sold or trunsferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of al)
sums secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exnercise it pr
hibited by federal law ns ol the date of this Security Instrument,

11 L.ender cxercises this aption, Lender shall give Borrower notice of aceeleration, ‘The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1T Borrower luils to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrumient without further notice or demand on Borrower,

18. Borrower's Right to Relnsiate. [T Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Sceurity Instrument disconlinued al any time prior 1o the earlier of: () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Sccurity Instrument; or (b) entry of a judgment cnlorciag this Security Instrument. Those conditions are that
Borrower: {(a} pays Lender alf sums which then would be due under this Security Insirumem and the Note had no
acceleration occurred; (b) cures any default of any other covenants or agreements; (€) pays all expenses incurred in
enforcing this Security Instrument, including, but rot limited 10, reasonable altorneys’ fees; and {) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effeciive as il no
acceleration had vceurred. However, this right to reinsiate shall not apply in the case of acceleration under paragraphs

13 0r 17,
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