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THIS MIRTGAGE Is made thls oatiday of
I SR TS i U HABIEIEIT A PR SR L O A e

LOALS s

Mo tgagor , :
thereln "Borrows"), and the Mortgagee, 0ld Stone Credit Corporation of Illlnols, a corporation orgenlzed

and oxisting under the laws of 1iltnols whose address Is
ZOOST WEGT DL EGIT DRTUE ST TR ThE  Fal 0 _HETEMTE T CWOTY
(hereln "Lendarh),
Whereas, Borrovwer 13 lndebtad to Lendor in the principal
it

which Indebtednoss is evidenced by Borrowor's note dated
renawals thereast (horaln "Note"}, providing for monthiy Instal!ments ot principal and
Senboahey

sum of U.5, § 1",(\(‘\(). oD
) OGO and = tenslons and
Intarest, with the

Sy g

1f not soonor pald, due and payable on

balance of Indebtedness,

To Secure to Lendor the repaymehf of tho Indebiotneas evidonced by the Hole, wlith Intersst therean;

tha paymont of 5!) other sums, with Intefest thereon, sdvanced |n accordence hecewlth 4o protect The
and the parfornanca ot the covenants and agreements cof Borrowsr horeoln com~

grant and convey to Lender, the fonowlng descr lbed prapor‘hr

socurlity ot s 'ortgage;
s06s hersby mortgage,
£y, State ol i Inols:

talnod, Borrower
focated In the Counry ot
LOT 37 AND LT A TN LK LN AdB. MEEECK S ADDITION TU S0UTH
UHIGAGD, VEING A BUEDTNISION OF YHE NORTHWEST 1/4 OF YHE 0
HORTHWEST 1/ OF BRACTIONAL SECTOON 6, HORVH oF THE SRDIaN
POUNDARY LING, [OWNSGTE 37 MORTH, RANGE 13, EaST OF THE THIRD
FETMOIFAL MERIDIAN, DOUOD0K COUMTY . (LLINOIS.
COMPIORE Y frn aG: 6747 S0 COLFAX
] : SHISRGET, TLLTNO TS _ o _
S8  gax MG 6 06 165017 '
2w & 2L-pa 030 T T
,?{tg:‘-’;“‘ .- Lo - g g gy et
£ ,@g o . .80a1824%7
o e S Y )
cran s Y ' i Coe
(L _‘__E —
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- E _E.g_: . ‘ ‘ ! ’,
= TORIENS CERYAFIUATE RO. 297008
HBaEg -
= G o
== ul 31 @
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85 ¢
which has the address of p/az 6. oolLFax  cHrcandg ,
) [Streeat) ) : ) iCltyl -
40617 {herein "Property Addressv); '
' wnd all oassments,

ititnols
1Z1p Codea} ‘

Together with ail +the Improvements now or hereafter orocted on the property,
rlghts, agppurtanances and rents, all of which shall be deoned ¥o be and remaln o.raer« of the property
covored by thls Mortgsge; and all of the foregoing, together with sald property (or 7he ieasshold estote

It this Mortgage 13 on a leasohold) are herainatter referred to aa the "Property.t
Qorrowor covenants that Borrower Is fawfully selsed of the estato hereby conveyed and bux the rlghr
to mortgege, grant and convey lthe Propor*y,'l and that the Propw*fv Is un-ncumb«-ad.‘ exceyt ' for encum—
Borrower covenants that Borrower wurranfs 1nnd wil} dofnnd goneralily The t1tle 1o the
and

brances ot record,
Property agalnst all clalms and demands, subjoc't to oncumbrnm:os of record.
Borrower snd lender covenant and sgras as fa!lows:
prompfly pay when dua the principal

Borrowor shalt _
faw or & writton walver by Lender,

UHIFORM COVENANTS,
Interast.
payable under the

la Papment of Princlpal and
Interost Indobtedness evidenced by the Noto and late chargos as provided In the Hote,
2. Furds for Taxes and (nsurance. Subject to appllicable :

Borrowor shall pay to Londor on the day monthly paymonts of principal and interest are
Hoto, untl) the Noto Is pald In full, a sum (horelp "Funds™ aqual 1o one-twnl fth af the yoerly tmins and
asspnsmonts {Including condominlum oo planned unlt dovolopmoent nssessments, 1t any) which may attaln
priority over this Mortgege and ground Tents on the Property, |F any, plus cne-twel Ith of yoorly oromlum
Insuranco, plus ono-twel Hth of yearly premlum Instaliments tar mortgege insur-

Inttiatty and tram time to time by Lender on the basls ot

not be obl Igatod to mske such

instal Iments lor hezord
as rossonably estimatod

anca, |f any, all

sssossmonts ond bills and roasonable ostimates thoroof, Borrower shall
paymonts of Funds to Lendor fo the oxtent that Dorrower makes such payments to the nholder of a prior
mortgoagoe or dood of trust if such holder 1s an [nstltutional lender,

It Dorrowsr poys Funds to Lender, the Funds shal! be held In an institution the doposits or accounts
ot which are Insured or gusronteed by & Federal or stats agencv (lucludlng Lender 1§ Lendmer )s such an
Institution’. Lender shall apply the Funds to pay sald taxes, assesalnts, !nstranco pramiums and ground
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rents, “TLonasr -Engy HIA chargo for 30 hr.ﬂ%itng and’

and complllng sald sssessments’ ‘and bllls, unien anf

able law pemlfs Lender to- make such a chargu. Borror:‘ : e -

oxacutlon of this Morfgage that: ln'rarcsf"on"‘rnn ‘Fund sha L ~Borrow and. mmﬂ? -mu
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accounting of the Funds’ shoulng credits and debit: f_cmﬂ‘tﬁ _?m_(_m o4, purpose. ftor Which e %'mﬁ‘:ﬁ.
the funds was moade, The Funds- nro pledged-os: adﬂifloqu_i Hy)for The sums goéur 'by' +h i’ fgl .
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Lander under tha Noie and pal‘agraphs I and 2 b-r-o sholl bo uppll-d W Lomhr fl__-
amounts payab'o to Londtr ly Borrou-r undcr purugrapn'z luroof,

then to the prlm:lpal ‘of 'r"e $‘a‘l’e

over +this Mortgage,
cause to0 be pald all

The lnluranco carrle
Lander; mrav‘lgg‘d »thas, - stu:h appruvn!_. aha
renewals ‘theiso shafl be In.o form sccepta
favor of and ln & torm. accnptnhle to L-nde

6. Preservation nml li-lnfcnancc 8
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{mpairmant or detsrloraﬂon of the Propert¥y’ ?nﬂ',‘shj'lf mph‘r\ lle!'f 'H't_-4 prutlitonl‘
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or mod!fication of smortization of Fhe Sums Secur d;‘ -'I'M Mor¥gage’ granted- oy Canded Yo W muﬁr
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gorrower and Borrower's succossors In Interest, Londer shalf not he rcqulrod‘ to cmpnc “p ’”lqﬂ ?‘n*u

“t'\'\n

Page 2 of 4 (Rev., 3}/85)




UNOFFICJAL GOPY.

against such Buccessor or refuse to extend tIme for paymont or otherwlse mod|ty amortlzation ot +he sums

sacyred by this Mortgage by reoason of any demand made by the original Borrower snd Borrowsrls suciassors

In tnterest, Any forbearance by Lender In exerclsing any right or remsdy hereunder, or othervise 41 ford-

ed by applicable taw, shali not be o walver ot or preclude the axerclse ot any such right or remedy.

! 11,  Succossors and Assigns Bound; Joint and Sevorat Lliabliity; Co-signers., Tho covenants osnd
agroements heroln contained shal! bind, and the rlghts hereundor shal! tinurs Yo, *the raspective
successors and assigns of Londor and Borrower, subject to the provislons of paragraph 16 horeoi. All
covonants and agrooments ot DBorrowor shall bo Jolnt ond several, Any Borrower who co-sligns thls
Mortgage, but doos not exocute the Noto, (a) Is co-slgning this Mortgage only to mortgage, gront and’
convey that Borrower'!s Interest in tho Property to Lendor undor the Yerms ol this Mortgage, (b} (o not
porsconally llable on tho Hote or undor this Mortgage, and (c) agrees -that Lender and any othur Porrowor
horounder may sgree to oxtend, modify, forbesr, or moke any other accommodatlons with rogard to the terms
ot thls Mortgsge or the HNote wlthout that Borrowor's consent and without releasing that Dorrower or

! modifylng thls Morfgago as to that Borrowor's Interest in the Property,

l 12. Hotlco. Excent for any notice required undor appllicable law to be given In anothor mannor, la)
any notico to BDorrowor provided for In this Mortgago shal! be given by dallivering t or Ly malllng such

# notlco by cortifled mall oddresscd to Borrower af the Proporty Address or at such other addross as

I Borrowsr may drslgnate by notlce to Lender as provided herein, and (b} eny notice +o Lender sholl be

" given by certifisd mall to Lendorfs addross stated herain or to such other address as Londer moy

! deslgnate by notlie *o Borrower as provided horoin. Any notlice provided for In this Mortgage shall tw

¢ doomod to hoave bean g'vrn to Borrower or Lender when glven In tha manner designated herslin,

3. Govorning Lrw; Severabllilty, The state and local laws appllicable fo Thia Mortgage shall be the
laws ot the Jurlsdlctlor Ll which the Preperty ls located. The tforegolng sentsnce shall not Yimi+ the -
appllcabllity of Feders! luw to thls Mortgage, In the event that any. provision or clause of thls )
Mortgage or the Note confllsrs with appllcabie law, such.confilct shatl not atfoct othar provisleons of
thls Mortgage or the MNote whizii can be glven effect wlthout the conflicting provision, -and to thils end
tho provisions aof thls Mortgage Gnd the MHote are deciared to hbe severable. As used hereln, "costs”,
inziude all sums to tha extent not ‘prohlblted by appllcable low or

L]

"oxponses" ond "“attorneys' foos"
liml+tod horein,

4. Borrower's Copy, Dorrower sholl ve furnished a conformed copy of the Note and of this Mortgage
st the timo of executlon or atter recordat!on) hereot,

15. Rehabilltation Loon Agreement. bLuriover shall tfultilt ali of Borrower'!s obligations undor any
homa rohabltltation, timprovoement, repalr, o<r uthor |osn bsgrooment whichk Borrower enters Into wlith
Lender, Loender, at Lender's optlon, may requir: Dorrowor to execute and deilver to Lender, in a iorm
accoptable to Lendor, an asslignment of any rights, cliims or dofensss whlch Borrower may have agalnst
parties who supply tabor, materlsls or services In cunnection with: .iImprovements made to the Property,

16, Transter of the Property or a Benaficial : livte vt In Borrower, 1f all or any part of the-
Property or =n Interest +theroln 1s scld or transferred b; Borrowor. {(or |t & benellicial intersst in
Horrower |s sold or troensterred and Borrower Is not a narvial porson or persons but Is o corporation,
portparshlp, *rust or oiher lagal entlty) wlithout Lender's’ vr'lor written consent;, excluding {a) the
crestlon of o llen or encumbrance subordinate to thls Sacuryt) lastrument which does not relate to »a
troansfor of rlghfs' of 'occupancy 1n the property, (b} the crestion o’ o purchase money securlty Interest
for household app!lances ic) & transfer by devise, descent or by uperation of ijaw upon the death of a
Joint tenant or {d) theo grant of any leasehoid Interest ot throo yeers e-. less not containlng an optlon
to purchase, Londer may, at Lenderts option, declare ali the sums securud o this Securlty Instrument to
be Immedlately due and payable,.

tt Lender exorcises such optlon to accelerate, lLender shall mai!- Borrows - -natice of scceleration In
sccordance with paragraph 12 hereotf, Such notice shall provide a perlod of not .ess than 30 doys from
the dote the notlce |s malled within which Borrower may pay tho sums declared due, i Borrower falls to
poy sush sums prior to tho explration: ot such perlod, Lender may, without further no’leco or domand on
Borrower, Invoke ony remedles permlitted by paragraph |7 hereot,’

Lender mny consent to a sale or transfer If: (1) Borrower causes to be subritied to Lender
Intormation required by Londor 1o ovalunto the transforoo as it a new lcan wore bolny kads to the
transferos; (2) Lender reasonably dotermines’ that Lender's security wli! not be lmpalred & that the
risk of a breach of any covenont or agreoment in thils Security Instrument is acceptable; (>} Interest
will be payoable on the sums secured by this Securlty (nstrumant at a rate acceptabla to Lender; (4}
changas (n the terms of the Note and this Security instrument required by Lender are made, Inciuding, tor
example, pertodic adjustment In the interest rate, a dlifterent final payment date tor the loan, ond o
addltlon of unpald interest to principal; and (5) the transterse slgns an asaumptlon agreement that is i
acceptable to Lendar ond that oblligates the transferee to keep &)l the promises and sgreoments made In e
the Note and in thls Security Instrument, as modifled if required by Lendar, To the extent parmitted by . Lk
applicoble law, Lender alsoc may chargs & ressonable fwe as m condltlon to Lender's consont to any sale or r
tranastor, . :
B Borrouer‘ ‘witl continue to bo obligstad under ‘the Mote shd this Securlty Instrument unloss Lender
'rarousas Borrower In wrlting,

NON- UNIFORH COYENANTS. BDorrower and Londer turthor covonant and agreo as follows:

17. Accoleration; fomodles, Except as provided e ‘ . Borrowor's brooach of
any covenant or ugromoqi_‘, pt Borrowar in thisi Mortgago 0 pay .m& due any sums l
socurod by this Mortgage, Londer prilor fo dtceloratic o ronor' as PrO"'dOd in ‘
paragraph 12 horeot spocktylng: {1) tha brobeh; (2) th
:nol’ less than 10 days trom the date tho ncflca Is malte - such breach-must bo cured;

‘and (4) that falture to cvura such breoach og ar before tho date speclflod in the notics may resul?t in ,
ascceleration ol‘ the sums socured by this H:rfg.ago tforeclosure by Judiclal proceeding, &nd sale of the

Properfy. The  notice shall turther Inform Borrower of the right to reinstate after ncceleration and the

r'lghf'*fo assor't In the toreciosure proceeding the nonexistemce of a dafault or any other dafenss of
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