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This instrumueni was prepared by

CAROLE ANN PADGETT

IName

MORTGAGE oncasy i, 1. 60
1922

IHIS MORTGAGE s madu this 23RD 44y of AUGUST, 1990 betwesn the Morigagor.
HENRY C. REICHARD AND BERTHA REICHARD HIS WIFE

there:n “Borrows!”), and tha Mortgages, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corparahion orgasisec and exising undes the laws of the Umnited Statles of Amarnica, whose address s

Gl iR P ECOERN R Thot s 60461 (herein “Lender™

WHEHEAS, Borviwe s indebted to Lender o the pringspal sum of

THIRTY THOUSAND AND0G/100---w-n-na- c—vemaan comm——-
Doliars. werich indebtedness s eviddenced by Burrower's note dated Augyﬂ gaRD' 1990 therain "Note"),
preevedden) 101 monthly anstallmentC ol pancipal amid interest, wilh the baiance of tha indeblednaess, if not sooner paid, dues engd

Payable on SEPTEMBER 151, 2020

[ SECURE o Lender (a) the Tenayment of the indebtedness evidanced by the Note, with interest therson, the pay-
ment of all other surms, with nterest thereon, advanced 1n accardance herewith to protact the security of this Mortgage, and
tre prctormanes of the covenants and agreems nts < Borrower berein contained, and [b) the repaymant of any tuture advances,
derth iyl theteon, made ta Borrower by Lender pursuant to paragraph 21 hareo! {herein "Future Advsnces''}, Borrower
(dues hereby mortgage, grant and convey to Lendag thy tallowang described property iocated in the
County of

COOK
State of ILL?NOIS

LOT 10 [N JEANETTE'S COURT SUBDIVISION, BZING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTH EAST 1/4 OF SERTION 21, TOWNSHIP 37 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIFAL MERIU'AM, IN COOK COUNTY, ILLINQOIS, **

PTN#24-21-209-010-0000

N
CUTMUTRUNTY, v L
N ) e

LY

19y 5L a3

PROPERTY ADDRESS: 11405 S, LAMON
ALS]?, L éogaz

which has the address of 11405 S, LAMON
{Street)

1LLINDIS 60482

{herein ""Property Address”’);
{State and Zip Code)

TOGETHER with all the mprovaments now ar hereatter erected on the property, and all sasements, rights, appurte-
nances, rents. royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and il fixtures now or here-
aftar attached to the propecty. all of which, including replacements and additions thereto, shali be deemad to be and remain a
part of the property covered by this Morigage; and all of the Iomqoing. together with said property (or the lesseho!d estate
it this Mortgage is on a leasehold] are harein referred to as the “Property .

Borrower covenants that Borrower is lawfully seised of the sstate hereby conveyed snd has the right to mortgage,
grant and convey the Property, that the Proparty is unencumberad, snd the Borrowsr will warrant and defend genarally the titla

to the Property against all claims and demands subject to any deciarstions, essements or restrictions liated in & edule of
exceplions (o coverage in anty title insurance policy insuring Lender’s interest in the Proparty.
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prior 10 eniry of a ludlmeU!NQ E'E ItC;lALm(:ﬂQ E.;Yscn. would be then due under

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration orcurred; (b) Borrower cures aft
hreaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all ressunable
expenses incurred by Lender in enforcing the covenants and sgreements of Borrower contained in this Morigage and in
enforcing Lender's remedien as provided in paragraph 18 hereof, including. but not limited 10, reanonable attorney's fees; and
{d} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest
in the Properly and Boarrowet’s abligation 1o pay the sums secured by thia Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full forcs and effect as i
no acceleration had occurred.

20. Assignmenst of Rents; Appoiniment of Receiver; Lander in Possession. As additionat security hareunder, Borrawer
herehy awmigns 10 Lender the rents of the Property, provided that Borrower shall, prior to acesieration under paragraph 14
herenf or abandonment of the Property, have the right to collect and retain such sents as they become dus and payable.

Upon acceleration under paragraph |8 hereof or wbandonment of the Property, and at any time prior to the axpiration
of any period of redemption following judicial sale, Lander, in person, by agent or by judicinlly appointed receiver, shall be
entitled 1 enter upon, take possession of and manage the Properiy and o collect the rents of the Property Including those
past due Al rents collected by Lender or the receiver shall be applied first to payment of the costs of managemeni of the
Property and collection of rents, including, bul not limited to receiver's fess, premiums on receiver’s bonds and reasonable
attorney's fees, and then to the sums secured by this Mortgegs. Lender and the receiver shsll be Hable 10 sccount only for
those rents actually recewved.,

2t. Future Advances, Tipon request of Borrower, Lender, at Lender’s aption prior to release of this Mortgage, may
make Future Advances 1o Borrower Such Future Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by promissory noles stating that said notes are secured hereby. At no time shail the principal amount of the
indehledness securedd by this Mortgage. notl including sums advanced in accordance herewith lo protect the security of this
Marigage. excer d the original amount of the Note plus USS. ... ... MONE. ...............

22. Relense. “Joon paymant of ali sums secured by this Mor . Lender shall relaase this Morngage.

Borrower shall pry »!1 costs of recordation, if any, snd any release tee in affect at that ime.
23. Walver of Ao nestend. Borrower hereby waives all right of homesiead exomption in the Froperty.

In WITNESS Wite=znv, Borrower has exccuted this Mor}m:.
-

~-Berrowsr
STATE OF [LLINOIS. . RS </ N Coumty ss.

1.7 . ; o , @ Notary Public in and for said county and state,
do hereby certify that A’“D. EERTHA REICHARD HIS HIFE ...................
............................ , personally known ta me 2o ke the same person(s) whose name(s) . .. .. ARE
subscriped 10 the foregoing instrument, appearcd before me this Za; in person, and acknowledged that . . . .hJ. .. .Y
signed and Jelivered the said instrument as . .. THEIR . .free ana voluriary act, for the uses and purposes therein
set forth,

Given under my hand and ofticin! seal, this _..23RD .day of . . . .. ACGST L19. ... 90

My Commission expires: & 'V;yy p= 1

NOTARY PUBLIC, STATE OF RLLINOIS
My Commission Expires 07/28/93

B\)K ”33"G‘G_ {Spece This Line Faserved Far Londer and ® Y
MAIL TO
IUTNANCIAL FEDERAL TRUST & SAVINGS BANK
1401 _N. LARK&N AVE,
JOLIET, IL 60435
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Any amounts disbursed by Londer pursuant o this paragenph 7. with interest thereon, shall become additional
mdehtedness of Borrower secured by this Mortgage, Unbess Boreewer and Lender agree to other termas of prnyment, such
utmounts shall be pasvable upon notice fran Leader to Horrower requesting payment thereol, and shall bear interost from
the date of disbursemaeat ot the eate payvable from time to time on autstanding principal under the Note unloss pay ment
of interest at such rite would be conteary to apphicnble Liaw, in which event such amognts shall bene intorest at the higheat
rute permussibie undor applicablo low Nothing contasned in this parageaph 7 shall reguire Lender to incur any exponse
or take any nction hereander

H. Innpection. Lender may mnake or cause to be made reanonahle entries upon and inapections of: the Proporty.
provided that Londer shall give Horeower notice prior to any such inspection spreifying rensonnbile cnase thorefor rolinted
to Loender's interest i the Property

#. Condemuantion. The provecds of nns asvard or clivi tor danmsnges, diveet or conroguentind, in connoction with nny
condemumanion or other Gdomg of the Praperty, or part Choreol, or for conveynnee in e of condemantion, are horehy
asangied and Shadd Be poead te Lender

I the event of i totad takang of the Property, the procoeds shadl be apphied to the wams secured by this Mortgonge, with
the excess 1fany, paad to Boreower In the event of o partial tuking of the Pragerty, unless Horrewor and Londer olthorwise
ngree thowriting, there shall be apphod to the auma secured by thin Mertgage such proportion of the procecds as is equal
to that proportion which the smouret of the stame secured by thre Mortage immedintoly prior to the date of Luking benrs
to the fine murket value of the Property nomedistely prioe ta the date of taking, with the bidiones of the proceeds paid
to Borrower

{1 the Property v nbandenced by Borrower, or if, after notice by Londor ta Boreoswoer that the condemnor ofTors to imake
an nward or settle a el for donmages, Borrowoer tuils to respondd to Lender within 350 doys nller the date such natice is
munied, Londozocnuthorized to collect and appily the procecds, at Leader's option, oither to rostoration or ropair of the
Property or t0 the sums secured by this Maoetnge.

Untesn Lenderstand Borrower otherwise aptree ino writing, nny such appheation ef proceeds to principal shall not extend
or postpone the Guerdate of the monthly wostatlmoents seforeed to in parag spha 1 and 2 hereot or change the amount of
Hlll.'h IIlHtll”“H‘l\l.’l

1, Barroswer Noo deased, Fxtensaon of the Lane Toe paymaent or modification of amortization of the sums seenred
by this Morggie grgaeasby Lender to any specessor i anterest of Borrower shall not operate to rolease, in nny
wanner, the habihity ol ChE arpnmad Borrower and Horrower's successors an interest. Lender shall not be required to
comimence proceedings gt inch successor or refuse to extond timo for payment or otheewise modify mnortization of
the sums secured by tis Morigoge by ronson of nny demand mauade by the original Borrower and Borrowor's succomsors in
thterest

1L Forbenrunce by Laonder Nova Waiver Any forbenrnsee by Londer in oxercising any vight or remoedy horeunder,
or otherwise afforded by appheable iy, cGall not be owaiver of or preclude the exercise of any such right or remedy. Thae
procueement of ansuranee or the pavmdnt of taxes or other bens or charges by Lendor shall not bo o waiver of Leader's
right to aceelerate the matureity ol the indelvedness secured by (his Morggge

12, Remedios Cumualitive. AL comodios provided in tdus Mortgage see distinel and camulative to nny other right
wr rerhedy vinder s Mortgigge or niforded bySrw or equity, and mny be exercinsd concurront!y, indepondontly or succossively.

L Succensors nnd Aswigns Bound; Jolo? pad Soeveral Pdabllity; Captions, Tho eovonantn and sgreements herein
contaned shall bind, and the rights herennder sballimdre Lo, the respective auccessors and asaignn of Lender and Borrower,
subpeet to the provasions of parageaph 17 hereot AL Cevannnta und ogreements of Barvowoer shall be joint il soveral. The
ecaphiops oml headings of the pueagraphs of tus Mo gage e for convenionee onty and aro not {o be ussd to intorpret or
define the provisgens hereot

14, Notice, Fxeept for nny notsee required under cpplicable Tnw to be given in another manner, o any notice o
Horrower provided tor i this Morggnge shadl be gaven by nraiing sucii totice by certitfiod mnil nddrossed to Horrower kit
the Property Sdbdre-coor o sach otber address s Borrowser pcisadesignoate by notice to Lender an provided horoin, and thy
any notier to bender shadl be given by cortibied moaad, cetaras redewd requested, to Lender's nddrons stated hevein or Lo sach
ather address ns Lender may designate by notics to Horrower asprovided heran Any notive provided Tor oo thin Mortgage
shall be deemed to have been given to Borrower or Londer when 2jtveay in the maaner designated hercin,

18, Uniform Maortgage; Governing Law; Severability. This fuem of mortgage combines uniform covenants for
nutional use and non-umiform covenants with firnited varigtions by jusiGiction to constitute o uniform wcurity instrument
covering renl preperty, This Mortgage shall be governed by the law of the jrisdiction in which the Property is located
In the event that any provision or cliuse of this Mortgage or the Note coaflictz/with applicable iaw, such conflict shail
not affect other provisions of this Mortgage or the Note which can be given offeet without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are doclared to be sevoseblo.

18. Berrower's Copy. Berrowor shadl be furnished o conformuoed copy of the Hole #ad of this Mortguge at the time of
execution or stter recordation hereof.

L7, ‘Cransfer of the Property; Assumption, (f oll or any part of the Property ovoan interest therein is snld or
transterred by Borrower without Lender’s prior written consent, excluding (i) the croaation of o lien or encumbrance
wubordinate to this Martgage, (th) the creation ol o purchase monay security interest for hoasehs!d applinnees, (©) o transfor
by devise, descent or by operation of law upon the death of o joint tennnt or () the grant of ady leimehold interent of throe
yeuars or leas not containing an option to purchase, Lender may, at Lender's option, declare ol o Caumn secured by this
Mortgage to be immodintely due und puyable, Londer shall have wiived such option to secolursio oo, prior to Lthe sale ar
transfer, Lender and the person to whom the Property s to be sold or transferred reach agreeoment i weiting that the eredit
of wuch person is sntisfactory to Lender and that the interest payable on the sums secured hy thin Fltorlgage shall be at
such rate as Lender shall request, [f Loendder hos wiaverd Lhe aption to accelerate providod in this pariquaph 17, and if
Borrower's syecessor iy interest has executed o written assumption agreement acceptod in writing by Lovder, Lender shall
release Horrower from sl obligntons under this Mortgayge and the Note

It Lender exercises such oplion to accelernte, Londer whall mail Borrower notice of accoleralion in uccordnnce with
paragraph 14 hereol. Such notice shall provide s period of not less than 30 days from the date the notice is mailed within
which Borrower muay pay the sums declored due. If Borrower fuils to pay such sums prior to the expiration of wuch period,
Lender may, without further notice or demand on Borrower, invoke any remodies permitted by paragraph 18 heroof.

NON UNIFORM COvENANITS Borrower and Lender furthor covennnt and ngree as follows:

18. Acceleration; Remedien. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenunt or agreement of Borrower in this Mortgage, including the covenants to pay when due any aums secured
by this Mortgage, Lender prior to accelerntion shall mall notice to Borrower as provided in paragraph 14 hereof
specifying: (D) the breach; (2) the action required to cure such breach; (3) n date, not [eas than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before tne date specified in the notice may result in acceleration of the sums secured by thia Mortgage,
foreclowurs by judicial proceeding and sale of the Property. The notice ahall further inform Borrower of the right
to reinstate after accelerntion and the right to assert in the foreclosure procesding the non-existence of a default
or any other defense of Borrower to acecleration and foreclosure. if the broach is not cured on or bofore the date
specified in the notice, Lender at Lender's optlon may declare all of tho sums secured by this Mortgage to be
tmmaediately due and payable without further demand and may forvclose this Moertgage by judicial proceeding.
Lender shell be entitled to collect in such proceeding all expennes of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abatracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding [Lender’s ncceleration of the sums secured by this Mortgege,
Borrower shall have the right to have any proceedings begun by Lender Lo enforce this Mortgage discontinued at any time
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UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indehtednens evidenced by the Note, prepayment and late charges as provided in the Note, and the principa) of and
interost on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to epplicable law or to n written waiver by Lender, Borrowsr shall pay
to Lender an the day monihly instul)menta of principal and interest are paysble under the Nots, until the Nots is pnid
in full, a sum therein “Funds'') equal to one-twelfth of the yearly taxes and assessmonta which may attaan priervity over
thin Mortygage, and ground rents on the Property, if any, plus one-twelfth of yearly premjum installmenta for hazard
insurance, pius one-iwslfth of yearly premium inmallments for mortgage insurance, if any, all as reasonably estimated
initiolly and from time to time by Landcr an the basis of assesamenta and billa and reasonable sstimates therwof.

The Fundx shall he held in an institution the deporits or accounts of which are insured or guaranteed by a Federal
or state agency {including Lender if Lender is such an {nstitution). Lender shall apply the Funda to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
account, or verifying and complling sald ansessments and bills, unless Lender pays Borrower intersat on the Funds and
applicable law permita Lender to make such o charge. Borrower and Lender may agree in writing at the time of exscution
of this Mortgage that interest on the Funds shall be paid to Barrower. and unless such agresment is made or applicable
law requires auch interest to be paid, Lender shall not be required to pay Borrower any interest. or earnings on the Funda.
Lender shall give to Borrower, withaut charge, an annual accounting of the Funda showing credita and debits to the Punds
und the Eﬁurpﬂw far which debit to the Funds was made. The Funds are pisdged as additional security for the sums sacured
by this Mortguaje. )

4 I the amount of the Fonda held by Lender, together with the future monthly installinents of Funda payable prior to
the due dates of tuxen, naresnments, insurance pramjums and ground rents, ahall excesd the amnount required to pay said
Laxen, sMpesan-only, insurance premiuma and ground rents gs they fall due, such exceas shall be, at Borrower's aption, either
Erumpﬂ,v repaid to-Borrower or credited to Borrawer on monthly installments of Funda. If the amaunt of the Funds held

y Lender shall/not-he sufficient to pay taxes, assosaments, insurance premiuina and ground rents s they fall due
Horrower shinll pay/to Lender any nmount necessury Lo make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe! requesting payment thereof.

tpon payment i (¢ 5 all suma secured by this Mortgags, Lender shall promptly refund to Borrower any Funda held
by Lendnr, If under paragrash. 18 hereof the Property ia sold or the Property is otherwise acquired by Lendsr, Lendor shulil
apply, no later than immediate!? prior to the sale of the Property or ita acquisition by Lander, any Funds held by Lender
at the time of application us s credit against the sums secured by this Mortgage.

3. Application of Paymer=. Unleas applicable Iaw provides otherwise, all payments received by Lendar under the
Naote and paragraphe 1 and 2 hereof »:all be applied by Lender first in payment of amounta puyable to Lender by Borrower
under paregraph 2 hervof, then to iite er: payable on the Note, then to tha principal of tha Note, and then tv interost and
principal an any Future Advances.

4, Charges; Lions. Borrower shall pe; all taxes, ansessments and other charges, fines and impositions attributable
to the Property which may attain a priority over this Mortgage, and {easehold pryments or ground rents, if any, in the
mranner provided undor purngroph 2 hereof G, 20 ot paid in auch manner, by Borrower making payment, when due, directly
to the payce thereof. Borrower shall promptly firerish to Lender all notices of amounts due under this paragraph, and in
the event Borrower shall make payment directly, Bovr wor shall promptly furnish to Lender receipts evidencing such paymenta.
Rorrowor shall promptly discharge any lien which Y.e= priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien ro fong as Borrrwer shali agree in writing to the payment of the obligation secured
by such lien in n munner acceptable to Lender, or shallin good faith contest such lisn by, or defend enforcement of mich
lien in, legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the imprayements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the teri~#«tanded coverage’, and such other hazarda aa Lendzr may
require and in such nmounta and for such periods as Lender nisy Jequire; provided, that Lander shall not requirs that the
amount of such covernge exceed thit nmount of coverage requir-d 15 pay the suma secured by this Mortgage.

The insurance carrier providing the inaurance shall be choser o) Borrowsr subject to approval by Lender; provided,
that zuch approval shall not be unreasonably withheld. All premiuina/an insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Purrowsr making payment, when dus, directly to the
inAUrance carrier.

All insurance policies and renewals thereof shall be in form acceptable *o Lender and shall include a standnrd
morigage clause in favor of and in form acceptable to Lender. Lander shall havr tha right to hold the policies and renowais
thereof, and Borrower shall promptly furnish ta Lender all renewal notices and 11} eceipts of paid premiums. In the avent
of loss, Borrower shall give prompt notice to the inaurance carrier and Lender. Lopier inay make proof of locs if nat mads
promptly by Barrower.

Unless Lender nnd Borrower otherwise agree in writing, insurance proceeds sha ) be-applied to restoration ar repair
of the Property damayed, provided such restoration or repalr is economically feasible and the security of thia Mortgage
would be impaired, the insurance proceeds shall be applied to the sume secured by this Mort7ae, with the excess, if any,
poid to Borrower. I the Property is nhandoned hy Borrower, or if Borrower feils to respond t) Ler der within 30 days from
the date natice is mailed by Lender to Borrower that the insurance carrier offers to settle a o'2.rr ‘ror insurance benefits,
Lender in authorized to collect and apply the insurance proceeds at Lender's option either to rests.ation or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to prin ipa] shall not extend
or postpone the due date of the monthly instailments referred to in paragraphs 1 and 2 hereof or cha'.7e the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and intayvest of Borrower
in and to any insurance policies and in and to the proceeda thereof resulting from damage to the Property prior to the
aale or acquisition shali pass to Lender tc the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Mgintenance of Property; Leaseholds; Condominiums; Planned Unit Developmentas.
Borrower shall keep the Property in gonod repair and shall nat commit waate or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehoid. if this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligationa under the
declaration or covenants creating or governing the condominium or planned unit development, the by-lawn and regulations
of the condominium or planned unit development, and constituent documents. If 8 condominium or planned unit
development rider is exccuted by Borrower and recorded tngether with this Mortgage, the covenants and agreementa of
auch rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Maortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, including,
but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a bankrupt
or decedant, then Lender at Lender's option, upen notice to Borrower, may make such appearances, disburse such sums
and toke such netion as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasonable
attorney'a fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums [n the manner provided
under paragraph 2 hereof.




