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State of [Hinois MORTGAGE 131- 6160924-703 “

t 2!
THIS MORTGAGE (**Security Instrument') is made on Augnst 24 ) 1990
Fhe Mortgagor is pAVID A HUFFMAN AND MARY SARAH HUFFMAN, HUSPDAND AND NWIFE

’

whose address is 2643 FLOSSHMOOR RD FLOSSMOOR IL 60422
. (“Borrower' ). This Security Instrument is given 1o

PRINCIPAL MUTUAL W iFE INSURANCE COMPANY

which is organized and existing upder the kiws of THE STATE OF 1OWA , and whose

address is 711 HIGH STRFET, DES MOINES, IDNA 502392
C'Lender’™). Borrower owes Lender the principud suni of
SEYENTY NINE THOQUSAND FTL.F HUNDRED TENK AND 00/100

Dolfars (U5, $ 79,510.00 ¥ (Chisidebt is evidenced by Borrower's note duted the same date as this Security
Instrument (“*Note'), which prundu for monthly pavments, with the Tull debt, it not paid carlier, due and pavable on
PTEMBER 01, 202 . This Seerdity Instrument secures 1o Lender: () the repayment of the debt evidenced

y l ¢ Note, with intefest, and all rcncwu(s. extensiony pad modifications; (b the payment of all other sums, with interest,
wvanced under paragraph 6 (o protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants

Q wid agreemients umder this Security Instrument and the NotsHor this purpose, Borrower does hereby morigage, grant and

\ onvey to Lender the following deseribed property locuted in Co0K
Coumty, Hinois;

Q

LOT 16 IN BLOCK 1% IN DIXMOOR, A SUBWIYT"SION OF THE NORTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 36, TOANSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRO PRINCIPAL MERIDIAN AM, PART OF THE NORTH 1/4 OF
SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERIOF RECORDED JUNE 6,
1927 AS DOCUMENT NUMBER 9675674, IN COOXK COL¥TY, ILLINOGIS.
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which has the address of {Streel, City),
Minois 17639 HOME, STREET prohOMENIAR. ),
60430
FOGETHER W1 TH ail the improvements now or hereafter erected on the propeny, and all ecasements, rights, appurtenances,
rents, royalties, minerat, ofl and gas rights and profies, water rights and stock and all fixtures now ar herealter a pant of the
property. Al replacements and additions shall also De covered by this Security tnstrument. Al of the foregoing is referred

to in this Security Instrument as the ' Property,*’

HORROWER COVENANTS thid Borrower is lsviully seisesd of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Propeny and thal the Property is uneoncumbered, except for encambranices ol record, Borrower warrants
and will defend generally the title 10 the Property against all cluims and demands subjeet to any cocumbrasces of record,

1. Payment of Principul, Interest sand Laite Charge. Horrower shidl pay when due the principal of, and interest on, the 8
detit evidenced by the Note and late elvirges due under the Note, :-:

2. Munthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in cach monthly puyment, together &2
with the prinvipal and interest as set forth in the Note and any lute charges, an installment of any (a} taxes and snecial assessiments
levied ot to be levied against the Propeety, (b) leasehold payments or ground rents on the Property, and (¢} premiums Jor g,

insurathee required by paragraph 4.
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Ans application el e praa : 1 3 ‘mc wdnthly paviments, which
are reterred taoin Paragraph 2, or change the wmount of such payments. Any excess proceeds over an amoust eguired o
pasy all outstanding isdebtedness uinder the Note and chis Secarity lastrumeni shall be paid to the entity tegally entithed thereto,

N, Fees. Lender may colleet fees and charrges authotized by the Sevretary.

9, Grounds For Aceeleration of Debt.

) Defualt. T ender may, exeeptas Imetedd By regubations issued by the Secictary in the vase of paveent defaults, veguine
immediate pavment o full of Gl sames secared by this Sevurity Insirument e

() Bortower detanlis by taling o pas o tadd any maontdny paestient ceqietred by thas Secunity histramient prgn to
ar o the due date of the nest monthly pasment, ot

(o Horrower detautes by taidrig, tar o peood of thinty days, to perform any other obligitions contained in this
Secueity Instrument.

(1 sule Withonl Credit Approval, Lender shadl, i permitted by applicable faw and with the prior approval of the
Secretary, regquire immediate payiment in tull of afl the sums secursd by this Security Instrument af:

() Al ar part of the Property is otherwise transterred (other than by devise or descenty by the Borrower, and

(1) The Property 1s nol occupied by the purchaser or grantee @y s o1 het prmars o secomdan iesideiees oot
purchises or prantee does so occupy the Property but his or hey crodit s not Deen appm oysd ar seecs e watl
the rewaromernts of the Seoretary.

(e e Wi, DU cocumstanees ocenr i would permit Fender o require immediate pavment in full, but Lender
Joes pot reguife cuch pasments, §ender dogs not waive ity fights with respect 1o subsequent events,

() Regolations o2 T D Seeretars. Tootnaiis cin iistinees regutations issoed by the Seoretiny il et T ender's rigehits
it the cse of pasine D anft torequre mamediate passeaent i bal and foreclose it rot pand b has Secunits Instrument
does tet aathreae g O nation o foteclosare 1t nat peragatted by regalations ol the Secietaas,

1, Reinstatement. Borrosee Haser riehd 1o be ramstated 11 1 ender has reguered imimedsate payment o full because ol
Borrower '~ faiture 1o pay an amossar due nades the Seote or this Secanny bnstraenent Dhis rightapphes evenatter foreclosore
lo temnstatethy seonrity Toasttatnent, Borrower shall tondes o0 Jump susn all amounts reguired
tor beine Bosrow e s aconnnt oaerent snolofin nthe catent thes are oblivanions of Bosooser under thie Secuninoe Instoomment,
Foreclostte wornts alied teaeastiab e and a vonfiars ttorne, e and e penses peoperhy dssocrted waith the toredosare procevding
Cpon renstaternent by Borzoser, thas Seount e Srame st and the obbpations that o seoures shall remanin etiect as sl 1 endan
aed ot reganed aragediate e tnent e ol Foa e beader oot equated ta peramt ramstatement b 4 ender s weeepled
remstatenient arfter the cormmenceinent of toreddobue procecdimes withy two scars immediinely preceding the commeneemont
of @ curren toreclosure procecdime, (o remnstatene g swall preclude toreclosure on ditferent grounds mothe favere, o Qi)
retipstatement will adsersely atrect the prioniny of tacdes crented by this Security Instiument.

procecdines are institnted

1. Borrower Sot Releused: Forbearance By Lender Nt Waiver, fuension of the time of pavment or modilication
ob sumorlzation of the asrne conred fnthe S enty Beredmenn granted by Lender to any sucvessos an ntetest of Borrowen
Sadl ot oprerate to tedei s the Teabeder oot e ot B b T s s rp it et cnder shidfl not he regoreed
TOh L OTIELIe I L |\|nu'u||m‘..u-‘nh Joaane oo ol e e g et e Jea teternd Yilgee Vot fra s rhicht of E13 ITH AN llliililf}. noslization
of LHC sttt secnzed by ths Secnnty fostrorent by reason ot ans aesdand made by the ongmal Borroser o Hortower” s suecessons
onterest. A torbearance by Tender moseroning ans tight o sandds shall noe be o widser of or preciude the unercise of

air b o reraedy

12, Successors pind Assigns Bound; Joint und severnd Linbility ; Co-Sences, The covenants and apreemienis of this Secanity
Tristeaimrent stz brngt and benetit the suceessors aod assigns of Lender and Besmewer, subject to the provisions of paragzaph
U.b. Borrower's corvenants and agrecments shall be joint and several. Any Lorrower who co-sigis this Secwrity Insiramern
but doos Dot execute the Note: (@} is co-signing this Security Instrument anly tesnrortgage, grint and convey that Borrower’s
interest in the Properly under the terms of 1his Securily Instrument; (b) is not perconally oblignted (o pay thie sunis secured
by this Security Instrument: and (¢) agrees chat Lender and any other Borrower ma agr2e 1o extend, modify, forbear or make
ant accornmodations with reward 1o the term of this Secarity Instrament or the Nee 2cithaut that Barrower's consent.

13, Nodices, A notice to Bortoser prosyided tor in this Securiey Tostrument shadl be givion by delivering it or by mailing
By Tiest chiss oia) undess applicabie s requites use of another tmethod. The notice shall Beldireceed ta the Propecty Address
o any other address Bortoswer desigaades By noiee to Lender Son notwd te bemder shalt be giserioy Giest cliss il to L ender s
address stared herein o any address Tender designates by notice (o Botrower, Amy nobee pronidad tor o thin Sevuttiy lus et
shall be deemed to have Deen given to Borrower or Lender whien given as provided in this paragraph

14, Governing T aw; Severability . 1his Securiny Instrument shall be governed by federal L and the Zay of the purpsdictinn
in which the Prroperty s dowited, In the event that any provision or clause of this Security Instrumeniorthe Nole vonllicts
wirh applivable Liw, such contlict shalt not affect other provisions of this Security Instrument or the Notelwhich van be given
cftect without the confliciing prosvision. Lo this end the provisions of this Seearity Instroment s the Note are declared 10

e severthle,
15. Borrowee's Caops, Horrower shadl be given one conformed copy ol this Security Insrument.

16. Assignmens of Rents. Borrower imconditionally assigas and transfers 1o Lender all the rems and revenues of the Property
Borrower atithorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach teniam of the Property
ta pay the rents to Eender ar Lender's agents. Fowever, prior 1o Lender’s notee fo Boarrower of Horrower's hreach of any
covenant or agreemens s the Security bastrament, Borrower shall colleer and receive all rents and resenues ol the Property
A frustee for the beaefit of ©ender and Borrower. This assignment of cents constitutes an absolute assignimgent and not an
assigneient lor additional security onfy,

B ender ives notice of breach to Borvower: G all rents received by Borsower shiall be Trield by Borrower as trustee tor
benelit of Lender only, 1o be applicd to the sums secured by the Security Instrument; (b) Lender shall be cititled 1o voftect
and receive all of the renes of the Property; and (¢ cach tenant of the Propeety shall pay all rents due snd gnpaid 1o 1 ender
or Lender's agent on Lender's writterr demand 1o e tenant,

Borrower tirs mol execried any priog assignment of the rents and has ot and will noc perfornm any act that would prevens
Lender from exercising its rights under this paragraph 16.

betider st not be reguired W enter upon, take controd of ormaintain the Property before ac atter giving nolice of treach
to Bortower. However, Lender o @ jadicially appoinied receiver may do so at any tinie there is i breach, Any applivation
of reats shall nol cure or waive any detaolt or invalidate any other right or remedy of Lender, This assiganent of rents a¥
the Property shall ferminate when the debt secured by the Security Fastrument s paid in full.

e T or 4
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