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AFTER RECORDING RETURN TO:
BancPLUS MORTGAGE CORP.
P.O. Box 47524

io, Taxas 78265-8048

96420674

[ Space Above This Lins For Recsrdiag Data]

FHA Case No,

MORTGAGE 131:6085324

THIS MORTGAGE (*Sacurity Instrument”] is made on AUGUST 22
The Mortgagor is
JUAN A. CTHAUCA ANOD
MARIA A. CHAUCA , HUSBAND AND WIFE AMO
JUAN J. CHAUCA , AN UNMARRIED PERSOH ANO
SEGURDO  URUCHIMA , #’. ULNMARRIED PERSON

whose addrass s 1375 N. HCMAN AVENUE
CHICAGO, IL 80&47 , ("Borrowsar”), This 3ecurily Instrumant 5 gwen {Q

BancPLUS Mortgage Lo p
which 15 arganzad and éxsong’ Lunar 1he laws of
agqUress is 9601 MCALLISVEL, FREEWAY
SAN ANTONIOD, TX 78216

("Lenaor"), Borrower owas Lander the princ:pal sum of

SEVENTY SEVEN THOUSAND FIVE HUNDRED THIRTY EIGHT AND NO/100

Doltars (U.S. 677,536 .00 . This debt s ovidenced Dy Borrower's Note dated the same date as this Socurity
nstrumant  ("Nota®), which  provides for .ciarihly paymenis, wih the full debl, f not pad earlier, due and payabie  on
SEPTEMBER 1, 2020 This Security Instrument Securas 1o Laender: (a) the rtapaymeni of the dob!
svidanced by the Notg, with miprest, and all rene)vals, extensions and rmodifications; (b} the payment of @i other suns. with mlerest,
advanced under paragraph B to protect the securily _of this Sacurily Insirument: and (¢) the performance of Borrower's covonants and
agreemenls under this Sacurdy Insirument and the hNote For this purpose. Borrower does hergby mortgage. grant and convey 1o
Lenger 1ne folowing dascribad properly located n COCK

County. llinois:

Tho State of Taxas . and whose

LOT 7 (N BLOCK 1 IN J.S. HAIR’S SUB!DIVISON OF THE SOUTH 1/2 OF THE NORTH 1/2

OF THE SCUTHWEST 1/4 OF THE NORTHEAST 1,7 UF SECTION 2, TONNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MER!LYAN, IN COOK COUNTY, [LLINOIS.

TAX NG. 16-02-2271-036 VOL. S38.

G CaT0e? &

which has the address of 1366 N. HOMAN AVENUE , CHICAGO fSiresr. Cuy).

Ninais 60647 [Zip Code]). ("Property Agdress"):

TOGETHER WWITH all the wmprovenen!s now or hereafter erectad on the properly. and all easernents, rights. appurtanancys.
rants. rovalties, rmunoral, ot and gas rigms and prafis, water rights and siock and alt fixiurgs now or hergaftar & part of the

praoperty. All rgpiacements and addiions shail also be covered by ts Security Instrument. All of the foregoing 13 relarred 10 i 1his
Sacurity Insirumen! as tho "Froperiy”
BORAOWER COVENANTS that Borrower is 1awfully seised of the esiate hereby conveyed and has the right to maorigage, grant

and convey (he Property and thal the Property is unancumbergd, excep! for encumbrances 6! record. Borrowsr warranls ang will
dotend genorally 1ha Lillo 1o the Properiy aganst &if clams and damands. subject 1o any sncunbrancas of record,

1. Psyment of Principal, Interest and Late Charge. Borrowor shall pay when due the principal of, and migrast on the dobl
pvidonced by the Notg and late charges duo undor the Nota.

2. Monthly Payments of Taxes, Insurance and Other Charges. Dorrower shal «icludo in each nonthly payrnent, together with
the principal and inlerest as sel {orth i the Nole and any lala charges, an instaliment of any {a) 1axes and spocial assesyMents levied
or 1o be levied agains! the Property, (b} leasehold payments of ground rents on the Properly, and (c) premiumns for insurance required

oy paragraph 4,
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Each monthly instaliment for items {a) (b). and (c} shall equal cne-i1welfth of the annual amounls. as reasonably estrmalsd by
Lender. plus an anount sulNiCgnt 10 Mantan an addd,onal batance of NGl more han one - sixth of the estrnatod anous, Tha 12 wua
anount for each dem shall b accumwaled by Lender with:n a persod ending one month before an N wiisdd Lutsrs Saieqg.ent,
Lander shall hold the amounts collacled w Irust jo pay nems (a) (b and (C) Lelora They Gecorme deinuant.

If a1 any teme the total of the payments held by Lendar for dems (a) (b). and {(C). together wuh the futura rnonthly payments for
such ilemns payable to Lender pr:or to the due dates of such itams, axceeds by more than one-sixth the estmated amnoun! of paymants
required to pay sSuCh Wems whan due, and if paymems on the Note are current, then Lender shall either refund the excass oOver
one-sixih af the estrmated payrnents or credi 1the excess over oné-Sixth of 1he astymaled paynants 1a Subseguent paymons by
Borrowaer. at the oplion of Borrower, If the totai of the payments made by Borrower for iam (8 (B, or (¢} 15 insullcient 10 pay tha
jem when due. \hen Borrower shall pay to Lender any amount necessary (0 make up the deliciency on or before the daie Ihe fam

becomas dud.

&4s usad in this Securily Instrument "Secrelary” means the Secratary of Housing and Urban Oavelopment or fus or her designes.
Mast Securily Instruments wsured Dy the Secrelary are insured under programs which requirg advance payment of the entse morigaga
wsurance prermwurn, 1l ths Securily Instrument is Oor was insured under a program which Qid nol requye agvance payment of the entre
rnoftgaga Nsurance prermium, then each monthiy paymaent shall also include either: {1} an nstaliment of the annual Mortgage insurance
premium to ba paid by Lander 10 tha Secretary. or {n} @ monlhly chorge nstead of a mortgage mnsurancge premwm H this Securily
nstrument 1s hald by the Sacraiary, Each monthly nsialiment of the mortgage mnsurance premium shall be m an anount sufficient Ic
accunulate the full annual morlgage nsurance promiom with Lender one month prior 10 lhe dale the full annual mMaortgage wiswrance
gremmuur 15 due 10 the Secretary, or f 1ms Security Instrumnent 13 held by \ho Secretary. each monthlty charge shall ba n an anount ogual
to one-twellth of ora-half percent of the outstanding principal balance due on the Nole,

If Borrower tendurs to Lender The (ulf payment of al sums secured by this Securily Insirumaeant, Borrowaer's account shat be
crodiad with tha balance remarung for al nstalimonts for itemns (a). (b). and (¢} and any mMorigage snsurance promium instaliment that
Lorgdor has nol pecorng OYtgriad 10 pay 1o tha Secretary. and Lendor shall prormplly rafund any oxcess funds tQ Borrawear, ¥rrgdiaiey
prior {0 a {oraclosure sale of ‘e PBroporty or ils acquisition by Londar, HBarrowar's accourt shall be crodhod wnh any Halanta $0mawang

for al) nstarnents for nems (a) v, and {cl.

3. Application of Payments. rit Jayments under paragraphs 1 and 2 shall be apphied by Lender as foliows:
First . to the martgage nsurandp-premiun 1o be paid by Lender to the Secrotary or 10 the monthly charge by the Secratary
nstead of the rmonthly Morigage insurance cremiumn, uniess Borrower paid the entire morigage iNsurance pramium when s Securily

instrument was signad:
Second . 10 any taxes. spacial
premiums, as required:
Thrd . o nterest cue under the Note:
Fourth , to amartization of 1he principal of his 'wGle;
Eifth , 10 318 charges due under the Nole,

assossraants, leasehold paymeants or ground rents, and fire, flood and other hazard insurance

4. Fire, Flood and Other Haz2ard irsurance. Borrowr - shall insure all mprovemenis on the Property. whether now in gxistence
or subsequantly arocted. against any hazards, casuallies, an{i contingencies. including fwra. Tor which Lender requrres wnsurance, This
insurance shail be rmantained @ the amounts and for the periods 1hot Lendsr rpquires. Dorrower shall also insure aili mprovemonts on
the Properly. whelher now In existence or subsequently erecled. aganst loss by floods fo the extent required by 1he Secralary. Al
msurance shall be carred with companies approved by Lender. The v.Surance poticies and any renawds shall be held by Lender and shalt
include 1oss payable clauses in favor Of. and in a form acceplable to. Cée «ar,

n the event of loss. Borraower shalt gve Lender rmmediale notice by r.2il. Lender may make proof of loss if nol mage promptly
by Borrower. £ach msurance company concernad & hersby authorized and urscfed ‘o make paymend for such loss dirgctly 1o Lender.
nstead of 1o Borrower and 1o Lender jowntly, All or any part of 1he insurance oroceads may be appled by Lender, at s ophon, eithgr
{3} 10 tne raduchion of the wndebladness under the Note and this Securify Instrament, o3l 10 ary detinquent amounts appled o the order
n Paragraph 3. ang then 1o prepayment of principal, or (b} o the restoration O rej dir C{ _the damaged property. Any appicalion Gf the
proceeds 1o the principal shali not extend or posipone the due date of the monthly payrients which are raferrad tQ in Paragraph 2, or
changs the amount of such P3ynaénts. Any @xCDS5S INSurance proceeds gver an amount recuwed (o pay all outstanding ndebledness under
the Nofe and this Securily Instrument shall e paid 10 the enlily lagally entitied therelo,

In the event of foreclosure of this Securily Instrument or othor lransfer of hille 1o the Proparty thalt oxtinguishes the
Ngeotedrness, Al right, title and nterest of Borrower in and 10 mnsurance pol.es N forco shall pass 1 the purchasaer.

8. Preservation and Maintensnce of the Property, Lesseholen, Borrower 5shall nol comm’c wisle o desiroy. damage or
subsiantially change 1he Property or allow the Properly 1o deleriorat. reasonable wear and tedr excer.e”. Lender may nspact (he
croperty if the property 15 vacamt or abandorned or the 1oan 15 i de  aull. Lender may lake reasonable acuior 1o protect and preserve
such vacant or abandoned properly. H this Securily Instrument is on & li-asencid, Borrower shall comply with th. provisions of 1ho lease.
I Borrower acquires fea tidle 10 the Propgerty. the leasehols and fee nle shall nol be rmarged uniess Lender agrees o the merger in

writing,

8. Chargos to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay al governmental or municpal
charges. fines and nnposions that are not inciuded n Paragragh 2. Borrawar shall pay these obhgations on Ime direclly 10 the enhity
which 15 owed the paymeni. I{ failure o pay would adverSely alfec! Lender's interest n the Property, upon Lender's requast Borrower

shall promptly furnish to Lender receipis evidencing these pagmants,

if Borrower [3is 10 make those payments or tha payrnenls requirnd by Paragraph 2. or faxs to perform any other covenamts and
agroemants contaned i Ius Security Insirumens, ar \hora 15 & fogal proceeding that rmay significantly atfect Lender’s rights in 1he
Property (such as a proceeting n bankrupicy, for condernnation or 1o gnlorce laws or regulalions), then Lender may do and pay
whatevor 15 hecessary 10 protect the value of the Property ang Leraesr’s rights in the Properly. including paymeont of taxes, hazard
insurance and other items meniionad wn Paragraph 2.

Ary anounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and bs securad by ihis
Security Insirgment. These amoundS shall bear nlorest from the dale of disbursement., @t the Nole rale, and & 1he option of Lender.

shall be rrymodiately due and pavyable.

7. Condemnation. The oprocaeeds of any award or clam for danages. drecl or consequential, N connechon with any
condumndtion or other takng of any part of 1he Propefly, or {of conveyance in place of condernnation, arg harsby assigned ang sha!! be
g 0 Londer (0 Ltho extant of the full amount of the indabtednass thal remans unpald undgsr the Nola and this Securdy Insirument.
Lendar  shatt appiy such proceeds to the reduclion of the ndablednass undsr the Nole and this Secursty Insirument. first 10 any
sehnQuent amounts appihed n the order provided in Paragraph 3. angd then 10 prapayment of principal,
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Any applicabon of lha proceeds 10 the principal shalt not exlend or postpone the due date of tha monihly paymenis, which ard
relarred to in Paragraph 2, or change the amount of such payments. ANy ©XCE3SS procesds ovar an amount raguegd 10 oy &
outstanding indebtednass under the Note and this Sacuriy sirumert shall be paid 10 the entity iegally entiflgd thareto,

8. Faes. Lender may coilect faes and charges authorzed by the Secretary.

9. Grounds for Accelaration of Debt.

|a) Default. Lender may. except as irnited by reguiations issued by the Secretary i the case of payment defaulls, reguire
mmediata payment in (Ul of all suns secured by this Security Instrument if:

() Borrower dafaults by failing to pay in futl any monthly payment requirsd by this Securily Instrument prior 1o of on thy
gue daie of the next monthly payment, or

i) Borrower defauits by failing, for 2 period of thirly days, 10 performn any other obligations conltained in this Security

Instrument.

[b) Sale Without Credit Approval. Lender shall, if permifled by applicabla law and with the prior approval of the Secretary,
require rrmediate payment in full of all the sums secured by this Securily instrumen? if;

() Al oF parl ol Ithe Properly is otherwise transferred (olher than by devise or descant) by the Borrowver. and

the purchaser or grantee as MS oOr her prmary or secondary rasidencg. or the

() The Property 15 nol occupied by
has not been approved in accordancée wath

purchaser Lt grantee does 50 occupy the Property but his or her credit

the raqus ements of the Sacrelary.

{e] No Waiver, !V crcumsiances occur thal would permit Lender fo requwe rrmediale payment in full, bul Lendor does rol
requira such payments. Lender does nol wawe ils rights with respect 10 subsequent evenls.

{d) Reguistions of HJD Scoretary. In many circunstances reguiations issued by the Secrelay will timif Lender's righls in the
case of payment defauliy = require rmmediale payment n full and foreclose if not paid. This Security Instrugmnent does not
authoreze acceleration or forellosure (f not pormutied by regulations of the Secrotary.

10. Reinstatement. Borrower. k.5 a right fo be rainsiated if Lendsr has roguired mmediale payment in fui! becauss of
Borrower's falure Io pay an amount due under the Note or 1his Securty Instrument, This right apphes even after foroclosure
proceedings are nstitured, To remstate the Suc sty Insirument. Borrower shail tender in a lump sum all amounts requred 10 bring
Horrower's account current including, 10 the excen! thay are obhgations of Borrower under 1his Sacurity Instrument, foraclosure cosis
ang reasonable and customary attorneys feos and e4penses properly associaled with the forectosure procending. Upon reinsiatement by
Borrowser, this Security Inslrumenl and the obligal'ons thal # secures shall remain in effect as if Lender had not required rymediale
payment in full, However, Lender is no! required <o\, permit reinstatement if: () Lander has accepted reinstatement after the
commencemenl ©f foreciosurg proceedings withm (w0’ wears rpmediaiely preceding the commancemert of a current foreclosurs
proceading, (u} remstatemnent will preclude forsciosure on dilferemt grounds in the future, of (ni) reinstalemant will adversaly affect the

priority of the lign craated by this Securily Insirument.

11. Borrowsr Not Released; Forbearance By Lender No. » Walver. Extension of the time of paymenl or modification of
anorhzation of the sums securad by this Security Instrument grmlea by Lender 1o any successor in intaerast of Borrowar shalt not
operale to release the liabihly of the original Borrower or Borrowe's/suscessor in interes!, Lender shall not be required 10 cormmenca
proceedings agans! any SUCCEeSSOr 1N nteresl or refuse 1o aextond 'fmafor payrment of Olherwise modily amnortwzation of 1ng sumns
socured by 'his Security lnstrumaent by reason of any demand rmade by Ve ririginal Borrower or Borrower's sucCeSSOrs N inoresl, Any
forbearance by Lender in axarcising any right or remedy shall nol be a winvw ol or pretlude the axercisé af any rijhl OF romedy,

12. Successors and Assigns Bound: Joint and Several Llabllity; Co-%ighers. The covenants and agreements of this Socurity
Instrument shall bind and benafit 1he successers and assigns of Lendor ano_ Boriower. subjgct (0 [ha provisions of paragrapgh 9.b.
Borrowar's covenanls and agreemenis shall be joini and several. Any Borrower whoicou-signg this Security Instrument but does not
execula the Nota: (a) 15 co-signing this Securily Instrument only (o rmorfgage. grant axd cureegy that Borrower's inlerest in Ine Proporty
undar the terms of this Securily Insirumant; (b) 15 nol personally obligaled to pay the wemy secured by this Sacurity Instrument: ang {(c)
agreas that Lender and army Olher Borrowar may agree o axtend, modify. forbear or ‘nue any accommodations with regard to the
term of this Security Instrumenl or the Nate without that Borrower's consent.

13, Notlces. Any nolice 1o Borrower provided for in this Securdy Insirument shall be ynen ‘ay deivering it or by mading # by
first ¢lass rmail unless applicable law requires use of another method. The notice shall be directed to the Properly Address or any
other address Borrower designalas by nolice 10 Lender. Any nolice o Lender shall be gwven by lias! class mal 10 Lander’s address
staled heroin or any address Lender designates by nolice to Borrower. Any notice provided for i Ihis Uscurily Instrument shall be
deermed 1o have been given o Sorrower or Lender when geen as provded in This paragraph.

14, Governing Law; Severablllty, Tnhis Security Instrument shall be governed by Fegderal law ang tho 124 0f the jursdiction
which the Property is located. n the event that any provision or clause of this Security Instrument or  te-Note conllicls with
applicablg law. such conflict shall not affect other provisions of this Securily Insirument or the Nole whict cun be g¢wen eflact
withoul the conflicting provision, To this end the prowisions of this Securily Insirument and the Nole are deciared 10.b) savarable.

15. Borrawer's Copy. Borrower shall be given gna conformed copy ©f this Security Instrument.

18. Arzignment of Rents. Borrower unconditionally assigns and iransfers 10 Lender all the rents and revenues ol tha Properly.
Horrowar authorwes Lender or Lender's agents 1o coliect the rents and revenueS and hereby directs each fenant of (he Proparty 1o
pay the ronls 10 Lender or Lander's agenis. Howgver, prior to Lender's notice 10 Borrowaer of Borrowar's breach o! any covenant or CC
agreement n the Sacurily Instrument, Borrower shall collect and receive 3l rents and revenues of the Properly as Irusiee for 1he (gm]
penelit ol Lender and Borrower. This assignment ©f renis CONSUIUIES an apSOWte assignment and not an assignment for adaitional i

security only

if Lender gwas Noiice o! breach to Borrower: (a) ati renls recewad by Borrower shall be held by Borrower as trustee for
panglit of Lender only, 10 be applied 10 the sums secured by the Security Instrument; (b} Lender shall be entillad 1o coflect and
recowe alt of the renls of the Property: and {¢} each tenant of 1he Properly shall pay all rents due and umpaid 10 Lender or Lender's

agant on Lander's writlen demand 10 the tenant.

bl992

Borrowar has not exacuted any prior assignment of the rends and has not and will not perform any act that would prevent
Lender from exercising its rigms under this paragraph 16.
Langer shall not be required 1o aenler upon, take contrel of or maintain the Property before or after giving natice of breach o

Borrower, However. Lender or a judicially appoinied recewer may do so 8! any lime there i a breach. Any application of rents shall
not cure or wawve any defaull or inwalicale any other right or remedy of Lender. This assigrment of rents of the Properfy shall

terminate when the deb! secured by the Security instrument is paid in full,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree' as follows

17. Foreclosure Procedure. (f Lender requires immediate paymsnt in full under parsgraph 9, Lendsr may foraclose this
Security Instrument by Judicial proceeding. Lender shall be entitisd to collect sil sxpenses Incurred In pursuing the remedies
provided In this paragraph 17, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Relesss. Upon payment of ati sums Secured by this Securily Insirumen’, Lender shall release this Sacufity Instrumard

withoul charge 1o Borrower. Borrower shall pay any recordation costs.

19. Walver ef Homestead. Borrower wawnas al right of hornastead oxemption in the Property.

RO Y i'!:-l-'-
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Acceloration Clause, Borrower (agr)es that shoutd this Sacuray instrument and the note secured thereby not te eligibls for
SIXTY (60) DAYS from tha ¢ate hersof. Lender may. a1 15 oplon
and notwithstanding anytheng tn Paragraph 9. requ: o, mmediate paymant in (ull of all sums secured by this Security Instrumant. A

writion statement of any authorzed agent of the Secriiary daled subsequent 10 SIXTY (60) DAYS
from tha date hereof. declining 10 insure this Ssuurdveinstrument and the note securgd thereby, shall be deemed corcluswe proofl of

such inaligibility. Notwithstanding the foregoing, this op/ion may nol be exercised by Lender whaen the unavadabdiy ©f Insurance s
solely dua 10 Lender's failure tO remil a mortgage insur? iIce, premium 1o the sacrelary,
Riders to this Secwrity Instrument. If one or mora rigers are executed by Borrower and recordad together with this

Security Instrument, the covenants of sach such rider shall be “waorporated inlo and shall amend and supplameant the c¢ovenants and
agreements of this Security Instrument as if the rider{s) ware ir_a pirl of this Securily Insirunent. {Check applicable box{ash

insurance under the National Housing AcCt wiinr.

DAdjus'abl', Rate Rider DGfowing Equity Rider

D Gradualed P.yrent Rider [_Jorner

D Condominiun Rider
:l Planned Unit Development Rider

By SIGNING BELOW, Borrower accepls and agrees 10 1he termi-contained @ this Security Instrument and n any rder(s)

gxecuted by Borrower and recorded with it.

witnesses:
&N‘A ey & {-.""A’"uu ¢ | a (Seal)
- /,«m A. CHAUCA ~Borrowar
B A Sod)
-Borrower
~ ccuu ] (/Eﬁlus L3 - {Saal)
JUAN J. CHAUCA -Borrower
'75 e ul"f{"‘ "/A)c r /:v/‘ulrx (Saal)
SSGUOOE/ UAUCHIMA -Botrower m
Page & of & g
AY
STATE OF ILLINOIS, County ss: ( (ol g
he I ( V{U i “-"ﬁ , @ Motary Puble in and far sald counly and stale do hered carlify c\
that (/L“. ﬂ (]hiLUtl ((Ir‘vﬂt )'H(H‘f(‘f ; ﬂh“b\{'a/ (”bvl)a“,(‘..ﬂ h(‘ (,L_,\k( (lfl"i f((“ £ “UL'E@

A% G Bl led {¥Sen SEA et el e . AR 4i)hnurur1 PRI REER
i ! / )L Srho Ay M( A (8 (’“ﬁo péfsgr:%ﬂy known 16 ma 10 be Ihe sama person(s] whose namals)

sudbscribed to the [oregong instrumaent. appeared | {oro me this day N parson, ang acknowladgaed that A hal,
signed and delvered the said instrument as iy froe and voluntary act, for the uses and pwpbses lhurmn sat fortih,

ncluding the release and warvealgbe ught, Rl hormestoad. -y 4
Given wixier my hand and fylncml sMOF"EIAL SEAC;' I
; Koty A, Sharo
Notary Public, State .l Iinis
Ths Iesirument was prepared iy Comum,ssiun L4303 12/13{93

AR AN TILSS KON expes:

L9G7




UNOFFICIAL COPY

PLIHE RO

N [
N - )
'5 )
;o
jl Pl
B T T U LSRR




