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YLa20302 5700 W. 158th ST, SGAK) FOREST, IL 60452

MORTGAGE

THIS MORTGAGE is made this .. 2150 0 dayor ..o o0, August :
9..90, between the Murtgagor, .. .. Rlchard (K, and LaVeroe. M., Schulte, his wife. ... ... ... ...
............................. {herein "Borrower™), and the Mortgagee. ... ... oo oo 0 oo o L
............ HEMLOCK .F.E.DE.R.A.L. BANK FORSAVINGS = . .. . . corparation organized and
existing under the !a\\s of ....% UNITED STATES OF AMER‘CA ....................................... .
whose addressis. ... 2 5700 w. 156th STREET . . . .. .... e e e
................. OAK FOREST IL 80452 . . . ... ............. (herein "Lender

WHEREAS. Borrower is indebted to Lender in the principalsum ol U8, 8 0,000,000 .. . ... ..o . 0
which indebt~Gness is evidenced by Borrower's note dated . . dngust 11,.1980 ... and extensions and repewals
thereot (hedens Note™), providing tor monthly installments of principal and interest, with the balance of indebtedness,
it not sooner paiisdue and payableon .. August 11, 1995 ... .. ., :

To SECURE (o ender the repayment of the indebiedness evidenced by the Note, with interest thereon; the payment
ot all other sums. Wil Jerest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covinants and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the'folloving described property located in the County of . ook L , State of
IHinois:

Lot 12 and that pars of _lot 13 described as follows:

Commencing at the Soutnwdsterly corner of lot L3; thence Northerly along

the Westerly line of suoid-lot, 38.16 feet thence Easterly on a line normal

to last said line 12 feel: ‘or a point of beginning; thence Northerly alcng

a straight line to the Norih Wrst corner of lot 13; thence Southerly along

the Westerly line of lot 13 bo-the South West corner; thence Northeasterly

40 eet to the point of begluulng, all in bleock 13 of the Flrast Addltion

to Medema's K1 Vista Gardens, hding o Subdivision of part of the Morth West
quarter of Scctlon 17, Township 36 Woreh, Range 13, East of the Third Principal
Meridian, In Cook County, hlinols.ger-

THLIS 18 A JTUNLOR MORTGAGE

PIN.# 28-17-110-023

which has the address ol ., . 42339, Boea | Rie Prives . .. .. ... s .
iStrest|
Hinois . . ... 60452 .. . ... ... oo dherein U Property Address™);

[41p Lade]

Toarrupere with ] the improvements now or hereafier evected on the property, and all casements, rights,
apputtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Martgage:
and ali of the forepoing, together with said property wr ihe teaschold estate i thin Mortgage is onoa leaschofd) are
heremabter referred to as the " Property.””

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed aml has the right 1o morigage.
grant and convey the Property. and that the Propercty is unenctuimberéd, except for encumbranses of recent. Barpower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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1. Payment of Princlpal and Intercst. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borroawer shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full. a sum therein “Funds™) equal to one-twelfth of the yearly taxes and assessments (incfuding condominium and
planned unit development assessments, if any} which may attain priority over this Mortgage and ground rents on the
Proper:y. if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercol. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or -
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which ard“
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall apply.-

the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding -

and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid (o Borrower, and
unless such agreement is made ot applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any irterest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shsw~ing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledger s additional security for the sums secured by this Mortgage.

If the amount 41 the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxss, Lssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessmenlts, Jasys snce premiums and ground rents as they fall due, such excess shali be, at Borrower's option,
either promptly repaid tovdorrower or credited to Borrower on monthly installments of Funds. {f the amount of
the Funds held by Lendershsall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pa te Lender any amount necessary to make up the deficiency in one or more p.yments as
Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph {7 hereot the Praperty is sold or the Property is otherwise acquired by Lender,
Lender shiil apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application ¢s a credit against the sums secured by this Mortgage.

3. Application of Payments, Unless ap pliable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall b applied by Lender first in paymrent of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to inteicst/aayable on the Note, and then 10 the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Cha ges; Liens. Borrower shall perform all of Borrower’s chligations
under any mortgage. deed of trust or other security grecment with a lien which has priority over this Mortgage.
including Borrower’s covenants to make payments wihen.due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemerits now existing or hereatter erected on the Property
insured against loss by lire, hazards included within the term Vexierided coverage', and such other hazards as Lender
may require and in such amounts and for such periods as Lender may (~quire.

The insurance carrier providing the insurance shall be chosen by Borrauwes subject to approval by Lender; provided.,
that such approval shall not be unreasonably withheld. All insurance posicies «nd renewals thereot shall be in a form
aceeplable to Lender and shall include a standard mortgage clause in favel «ihand in a form acceptable 10 Lender.
Lenduee shall have the cight o hold the policies and renewals thereof, subject to the 2urms of any morngage. deed of trust
ur other security agreement with a lien which has priority over this Morigage.

In the evend ol loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proot ot loss 1F not made promptly by Borrower,

1t the Property is abandoned by Borrower, or if Borrower fails to respond to Lender witiins 30 days from the date
notice {s mailed by Lender to Borvower that the insurance carrier offers to settle a claim for ii:surs. nee benetits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or'regair of the Property
or to the sums secured by this Mortgage.

6. Preservatlion and Malatenance of Property; Leascholds; Condominlums; Planned Unlt Tevclopments. Bor-
rower shatl keep the Property in good repair and shall not commit waste or permit impairment or detcioration ol the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declarativn ur covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tivns of the condeminium or planned unit development, and constituent documents.

7. Protection of Lender's Security. [ Borrower fails to perform the covenants and agreements contained in this
Mortgage. or it any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Londer. at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ tees, und take such action as is necessary to protect Lender's interest. 1T Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in etfect until such time as the requivement lor such insurance terminates in accordance with
Buorrower's and Lender’s written agreement or applicable faw,

Any ameunts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
beeame wdditional indebledness of Borrower secured by this Morlgage. Uniess Borrower and Lender agree to other
terms of payment, such amounts shutl be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur uny expense or take any action hereunder.

8. lospecilon. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related 1o Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or parti thereol, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid 19 Lender, subject to the terms of any mortgage, deed of trust or other security agree-
ment with a liee which has priorit‘:r this Mortgage. "
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