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. _Raymond J. Ryan _ o {Name}
(Addressy LaGrange, IL
_ Nancy C. Ryan _ —
First National Bank of LaGrange

304 North Stone B _ 620 West Buriington Avenue
LaGrange, IL 60525

LaGrange Park, IL 60525
MORTGAGEE

MORTGAGOR
“1° includes each morngagor above. “You“ means the morigagee. its successcrs and assigns.

REAL ESTATE MORTGAGE: Fir value receivea, I, __Raymond J. Ryan_and Hancy C. Ryan, bis wife as Joint

Tenants . morigage and warrant te you 10 securé 1he payment of the secured debt described beiow. on
. the real astzte described below and all rights, easements, agpurienances, rents, feases and existing

Au -

ancg!uture improvements and fixtures (all called the “property™).

PROPERTY ADDRESS: 304 North Stong .__LaGrange Park _ Miinois 60525
(Srreet! frati ) Tn Code:

LEGAL DESCRIPTION:
Lot 3 in Fred Kenning's Subdivision of the East 3; of the West 1 acre of the fast & acres
of the South 8 acres of the West 3 of the Southwest % of Sectien 33, Township 38 lorth,
Range 12, East of-the Third Principal Meridian, in Cook County, i

PAr. 'SUR3-22vu—-0273

NOTICE
iHIS MORTGAGE iS HOT ASSUMABLE

Cook g o County. illinois.

focated in ;
TITLE: | covenant and warrant title to the property, except {or ~nrumbrances of record, munitipal antg ToRIng orthhahdes, curidnt 1axes and

assossmants not yot uo &nd

SECURED DEBT: This morigage secures repayment of the secured dedtand! the performance of the covenants and agreementy conizined in
this mangage and in any other document incorporated herein. Sewustt debt 23 used in this morigage, inciudes any #mounis | owe you
under this morigage or under any instrument secured by this mortga e

The secured cebi is evidenced by (List ali instruments and agreements oG €7 by this morigage and the cates therect:

1 &

e

7 Future Advsnces: All amounts Owed under The above agréement ara sororas even though not all amounts may yet be
acvanced. Future advznces under the agreemart are cortemplated and wal’ 5¢ secured and Wi hive Drioriay 10 ine same

exiem as if made cn the dale 1this morigage s execuled.
11.50 o .

X! Rewvolving credit loan agreement cated August 21, 1950 wizh initial anviy sl inzerest zale of
All amounts owed unaer this ogreemen: are secured even though not &l amounis May yoI '~ advanced. Fulure achandes uade:
the aptesmen: aro coniamplated arad wiil be socured 873 wil have priority 1o the sams extent i il agde On the Sate s MONGQY

is angcutod.
The abowve abligation is du2 and pavable on August 21, 1997 L  not pald eartier
balance secured by this morigage a1 any one time shall 0Ot exceed # MAIMUM PIINCILL 3 oTrn] ol

The totai unpad p’
irg sand and pQ/l00 * * * * & * x * * * *k ¥ ¥ ¥ *p,. 5 30,005.00 )
phus interest, plus ary disbursements made inr the pryment of taxes, spetial BSSesSments. of IMNSWTANCE O P DTODenly, WIh inlerest
on such disburserments,
. . . ~%
X variablo Rate: The interest rate Or: the obligation secured Dy thes TOnGage May vary sccording 10 the terms o IR G RLON ar

T3 A copy of the loan agreement containing the ferms under whith 1he inlcrest rale M¥re vary i SNacked 10 thit mTorigeGgs ;ndg_‘v_

matte 2 part hersof.
TERMS AND COVENANTS: ! agreetotheterms and covenants contained in this morigage and in any ridess Cescribed beitw snd wgned by nre.

My

T Commercial 3 Construction i

SIGNATURES: ;")

e A S
/ < Raymf\d T Hyan 'YS/" CFL&‘M 1;2,—1?%%1—6-/60 7 % i B

ACKNOWLEDGMENT: STATE OF ILLINOIS, COOL A . County s3° s
The fopegeig ins:rum?’: WY acknowiodged hetare e this 245 aevel _EALS: (490
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211 Bell Ave., La Grance, IL. &£03525

Frepury Addrast

-4 FAMILY COVENMANTS. [n additios o the cOvenants and agreements made in the Seowrity Instrument,
Borrower snd Lender further coverant zoxd 2gree a5 follows:

A. USE Of PROPERTY; COMPLIANCE WITH LAW Borrower shail oot seek, agree to of make a change in
the use of the Properry or #s zoning casification, goless Lender has sgreed ta writing to the change. Bocrower shall
comply with all laws, ordinances, regulatioes and requirements of any governmental body spplicable to the Property

B. SUBORDINATE LIENS. Except 25 permitted by federal law, Borrower shall it eBow any Ben infesior to the
Security Instrumnat 0 be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition o the other
hazerds for which izoirance is required by Uniform Covenant 3.

- D: “BORROWES'S RIGHT TO REINSTATE™ DELETED. Uxiform Covensnz 18 is dedeted.

E. ASSIGNMENT OF L7ASES. Upoa Lender’s request, Borrower shall assign to Lender all lexses of the Property

and all security deposits made = conpection with Jeases of the Propesty. Upon the assignment, Lender shall have e

= right 1o modify, extend or lermina’c ihe existing Jeases and 10 execute oew leases, in Lender’s sole discretion. Asged
this peragraph E, the word "‘lease™ s'all mesn “"sublease” if the Seqwrity Instrument is oa a leaschold.

F. ASSIGNMENT OF RENTS. Bonower uncoodivonally assigns and transfers o Lender all the rents apd

= revenues of the Property. Borrower anthoxi es) Lender ar Lender’s agent to collect the rents and reverns and bereby

directs each tenant of the Property 1o pay the oy t0 Lender or Lendes’s agents. However, prior 10 Lender’ s notice to

B rrower of Borrower’s breach of any covenai »2 agresroent @ the Security instrument, Bormowa shall colect and
Sive all rents and revenues of the Property o Tailee - the benefh of Lender and Bormower, Tty sssig=ment of rects
stitutes an absolute 2ssigmmers and oot an assigne sent for additional security only.

If Lender gives aotice of breach 1o Barrower: (i) ail r mt': recesved by Borrower shall be held by Borrower as guszee
for Denefit of Lender oniy, to B¢ appbed w0 the samps secured 0y the Security Instrument; (&) Lender shafl be eatitied o
<"t and receive all of the rents of the Property; and () each: Foaw nt of the Property shall pay al rencs due and unpaid

-encier of Lender’s agent on Lender’s writien demand w0 the o

Borrower has sot executed any prior assignment of the rents =>-.G bas aot and will 6ot perform any act that wonkd
prevent Lender from axercising s rights undey this paragraph P.

Lender shall ot be required to enter upon. take cootrol of or maintam i~ Property before ar after giving notice of
breach o Borrawer. However, Lender or 3 judicially appainled receiver may g2 20 a1 any thne there 8 a breach, Any
application of reats shall aot cure or waive any Gefault or invabdate any other rig/ ¢ remedy of Lender, This assign-
ment of rents of the Property shall terminate when the delt socured by the Security [astrument @ paid in foll
- G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note ro apreement in which Lender
' has an interest shafl be a breach under the Socurity Instrument and Lender may invoke any of v remadies permiaed by

the Security Instrumees.

— BYS[GN[NGBELOW.Borrowcacmpuandw*esmtbemandproﬁﬁomcvcu&ndinLhisz-dFami}y

Seal) .
ewILLIQ/ cmn:za.. Borrower
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