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MORTGAGE 69112

THIS MORTGAGE (*-Securiiy Instrument™}is given on AUGUST 27
19 90  The morigagor it WILLIAM LOW, BACHELOR

i~ Borrowner™). This Secirity Insirument is givento  NEW ASIA BANK, ITS
SUCCESSORS Awis/OR ASSIGNS

which is organized and'exisng under the laws of THE STATE OF ILLINOIS . and whose address ls
222 CERMAK ROAD-ATTENTION BOX #1
CHICAGO, ILLINOIS .~ 60816-1997 ("Lender™).

Borrower owes Lender the princiralcum of
SEVENTY FOUR THOUSAND TWO HUNDRED AND NC/100

Dolars (U.S. § 74,200.900 }. This debt is evidenced by Borrower™s noie
dated 1he same date as this Security Instrunrent v Notz™), which provides for monthly payments, with the full debi. if not
paid carlier, due and pareble on SEPTFMRER 1, 2005 - This Sevurity Instnonos

secutes to Lender: (a) the repasment of the dibi avidenced by the Noie, with interest, and all rencwals, extensons and
modifications: (b) the pavment of all other sume, it} interest, advanced under paragraph 7 10 proicct the socurily of this
Security Insirument: and (o} the performance of Borrsweor’s covenants and agreements under this Securny Instrument and
the Note. For this pumpose, Borrower doos hereby morigapesgram and comvey 1o iender the following described propeny
Iovcated in COOK Couniyv. Hiinois:

UNIT 1002 IN THE APPLEVILLE OWNERS ALSOCIATION, A CONDOMINIUM
AS DELINEATED ON A SURVEY OF THE FOLLU:fNG DESCRIBED REAL
ESTATE: PART OF BLOCK 20, PART OF VACA LD WEST 1/2 OF

SOUTH XNORMAL AVENUE, AND PARTS OF LOTS 1-3., BOTH INCLUSIVE,
IN BLOCK 18, IN SCUTH BRANCH ADDITIOR, AulL 7T SECTICN 28,
TOWNSHIP 39 NORTH, RANGE 14, EAST CF THE TH(IRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS; WHICH SUxVeVY IS ATTACHED
AS EXRIBIT "A" TO THE DECLARATION OF CONDOMINIJY RECORGED

AS DOCUMENT NUMBER 25772804, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THEE COMMON ELEMENTS, IN CCOXK ‘COUNTY.,
ILLINOCIS. FaRY

17-28-118-~-002-1110

which has the addressof 501 WEST 2 4“15:%ACE_UNIT i002 . CH :];(;.?GO .
1ilinois 6,96(15 (-*Propeny Address™);
[P 4T ST

TOGETHER WITH all the improvements now or hereafier erecied on the property. and afl cascmenis. nighis,
appurtenances. rents, soszites. mincral. oil and gas rights and profits, water rights and stock and all fintures now or hereafier
a par: of the properiy. All replacements and addiiions shall also be covered by this Secunity Instmament. Adl of the foregoing
is referred (o in this Security Instrument as the Properny.”™

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveved and has the right to
morteape. grant amd comey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propeny against all claims and demards, subject 1o any
eancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use 2nd non-uniform covenanis with imiied
sariations by jurisdiction to constitute a uniform sccurity instrument covering real properiy.

ILLINQIS — Singie Famiy — FNIMA FHLMC UNIFORM iNSTRUMENT Form 3034 3283
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IH l c::dcr roguned mortga 3:,: isiranae as a oondition of maline the Joan seourad By thie S
vothe premimms rogquired 1 santain the mmsurance in effoct unid zach time a< the 1egu
Totntes 1 acvcordance with B\\'m-\c' < and ender™s witten agtecment o r\,“b‘a“‘c law,

8. Inspection. 1.cnder of #1s agent miay mabe reaseonable snines upan and inspecinens of
sive Borroner nolice 2t the 1me o OF PRCr 1O an mEpection «pealving 'c..\‘:u" e caus
Condemzation. The

Thiyy Dol

v Insrumen, Bomeaer
wemient ot ihe snsuranase

L. Hurrn\u‘r s( apy . Borroeas

! P e 05
1. lr.lnsh:r of the l'rupr.-rn ur a Benelicial lnlerrst i
[ETIETI i“--r:-‘:.'u...l mlere

51
“onsent. 1.

iR, Borrower s R:ghl to Rcms!nlc. l* Borrower meets certzin conditians,
enforcement of this Security Instrument discontinued ar any tume prior 10 the carlier of: (a) 5 da\~ {or such ot
a~ applicable law may <pecify for reinstatement) before sale of 1the Propeny pursuani 1o any powcer of sale conlaine

111 this Security Instrumeni: or {b) 2ntry of a judgment enforcing this Sccurity Instrumeni. Those conditions arc that
Borrower: (i) pavs Lender @il sums which then would bBe due under ihis Scourity Instrument and the Note had no
celeration cocurred; (b) cures any defaull of any other covenanis or agrecments; () pays ali cxpenses mcutred in
forcine this Security Instrument, including, but not imited 10. reasonable attorneys” fees: and (d) takes such action
Leonder mizy reasonably require 1o assure lhat the lica of this Secunty Instrumeni, Lender™s rights in the Property

T poriod
ed

e
n

(g}

F-JF-‘

5 It

nd Borrower's obligation 1o pay the sums secured by this Security Instirument shall continue unchanged. Upon
cinstatement by Borrower, this Security Insirument and the obligations sccured hereby shall remain fully cffective
< if no aceeleration had occurred. However. this right 1o reinsiate shall noi apply in the case of acceleration under

paragraphs 13 or I7.
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THIS CONDOMINIUM RIDER is made this 2778 day of AUGUST ,1950
and is incorporated into and shall be deemed to amend and supplement ihe Mortgage, Deed of Trus? or Secwrily Deed the
“Security Instrument”} of the same date given by the undersigned {tha “Sorrower®) to secure Borrower’s Nole lo

NEW ASIA BANK, ITS SUCCESSORS AND/OR ASSIGNS
ithe Lender”)

of the same date and covering the Properly described in the Security Instrument and 1ocated at
501 WEST 24TH PLACE-UNIT 1002, CHICAGO, ILLINOIS 60616

{Property Addeers)
The Property includes a unit in, together with an undivided interest in the common

1 ts of. a cond oroject

kocwn as:

{Name of Condominizm Project)
ithe “Condominium Project”). ¥ the owners association or cther enlity which acls for the Condominium Project (the
“Dwners Assotialion”} hoids titie to property for the benefit or use of ils members wr shareholders. the Properly also
includes Borrower’s interest in the Owners Associalion and the uses. proceeds and benelits of Borragwer's interest

CONDOMINIUM COVENANTS. in addition to the covenanls »nd agreemenls made in the Securily Inslrwmen!.
Borrower and Lraasr further covenant and agree as follows:

A Consomiarom Cbligaticns. Borrower shall perform all of Borrower’s obligaticns undar the Condominium Project’s
Constituent Docwraerts. The "Constituent Documents® are the {1} Deciaration or any other dotausmnent whith creates the
Cordominium Projecl: i’} by—laws; {iii} code of regulations; and {iv) cther equivalent docursents. Borrowes shall promplly
pay. when due, all duers anv] assessments imposed pursuant to the Constituent Sotuments

B. Hazard Insuranre. 50 long as the Owners Aszociation maintains, with a genaraily aczepled insurance carrier, a
"master” or "blanket” policy “n the Condominium Project which is satisfactory 2o Lender and which provides iniurance
coverage in the amounis, for (he periods. ard against the harards Lender requires, including lire and harards includec
w.thin the term “extended cGvar! Ze,” than

{iy Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Lender of one-twellth of
the y=ariy prems install ts For Lol d insurance on the Property: and

{il Borrocwer’s obligation unde  aiform Covenant 5 to maintain hazard insurance coverage on the Properly is
deemed satisfied to the exient that the reqiired coverage iz provided by the Owners Associalion policy.

Borrower thall give Lander prompt nolicr ol any lapse in required hazard insurance coverage.

In the event of a distribution of hazard s wnce proteedas in lieu of restoration or repair following a 1oss 1o the
Property. whether to the unit or to common etemon’s ‘any proceeds payable o Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by [ he Security Instrument, with any excess paid o Borrower.

C. Public Liability Insurance Borrower shall taks such actions as may be reascnable o inswre that the Owners
Asscciation maintains 2 public liabilly insurance policy acueplable in form, amount, and exlent of coverage to Lender.

D. Condemnation. The proceeds of any award or clairs fr r damages, direct or consenzential, pryable v Borrowes in
connection with any condemnation or other taking of all or any 7 ar? of the Property. whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are he e’y assigned and shall be paid to Lender. Such proceeds
shall be applied by Ltender 1o the sums secured by the Securily instrivie .t as provided in Unilerm Covenant 9.

E  Lender's Prior Consent. Borrower shall not, except after iotice to Lender and with Lender's prior wrillen
cansent, either partition or subdivide the Properly or consent to:

{i} tha abandoament or termination of the Condominium Projecl, mxcept for abandonment or termination

required by law in the case of substantial destruction by tire or other casualhiy £< in the case of 2 taking by condemnation

or emineant domain;
fii) any amendment to any provision of the Conslituent Documents il faa urovision is for the express benelit

of Lender:
{iil) termination of professional management and assumption of self -manageinent of the Owners Associatlion;

or
{iv] any action which would have the effert of rendering the public liability insw ance coverage mainlained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does npt pay condominium dues and assessments when due, ther Lrnder may pay tham.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sarard by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear inlor st from the date
af disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Boorower raquesting

payment

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condominium Rider.

DVt /,wf : (Sean

17-28-118B-002-7110 WILLIAM LOW-V -Borrower
1Seal}
REQCORD AND RETURN TO: -Borrower
NEW ASTIA BANK (Seall
222 W. CERMAK ROAD, —Borrower
CHICAQRD, IL 60616
ATIN: ALBERT H. LEE iSeal
~8Bosrrower

{Sign Original Only)
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1-4 FAMILY RIDER
Assignment of Rents 69112

This T—4 FAMILY RIDER is made this 27TH day of AUGUST .19890 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the

~Sacurity Instrumant”] of the same date given by the undersigned ithe "Borrower”) to secure Barrower’s Ncote 1o
NEW ASIA BANK, ITS SUCCESSORSE AND/OR ASSIGNS ithe “Lend=r
of the same date and covering the property described in the Security Instrument and located at

501 WEST 24TH PLACE-UNIT 1002, CHICAGO, ILLINOIS 60615
Property Address)

1—4 FAMILY COVENANTS. !n addition to the covenants and agreements made in the Security Instrument, Bocrawer and

Lender further covenant and agrea as follows

A. USE OF P.UPERTY; COMPLIANCE WITH LAW. Borcower shall not seek, agree 1o &r make a2 change in the ute of the
Property or its zo.itng classification, unless Lender has agreed in wriling 10 tha change Borrower shall zomply with 3l

taws, ordinances, rigulstions and requirements of any governmental body applicable to the Property.

8. SUBORDINATE LV :N!. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Securily
Instrument to be perfecied ogiingt the Property without Lender's prior wiitter permizsion,

C. RENT LOSS WNSURANCE. 6¢ rrower shall maintainn insurance »9ainst reni loss in addition to the other herards for
which insurance is required by Ur fotm Covenant 5.

D. "S8ORROWER'S RIGHT TO REINSYT . T_" DELETED. Uniform Covenant 18 is deleted

E ASSIGNMENT OF LEASES. Upan Les(ier's reguest, Borrower shall assign 1o Lender all Ieases of the Property and ald
security deposits made in connection with sca- ey of the Properly. Upon the zisignment, Lender shall have the right 1o
modify, axtend cr ferminate the exisling feascoc >4 to axecutle new feases, in Lender's sole discretion As used in this
paragraph E, the word "lease” shall mean “sublease” i’ ie Securily Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally issijns ond transiers 10 tendsr all the rents and revesves of the
rcperty. Borrower authorizes L der or Lender’s ts 'o collecl the renls and revercies and hereby ditects cach terant
of the Property 1O pay the rents 1o Lender or Lender’s agents Hc waver, prior to Lender's Notice to Borrower of Borrower's
breacth of any covenant Or agresment in the Sscurily Instrumeat Bosrower shall colloc! ang receive all renls and revenucs
of the Froperty a3 frustee for the benefit of Lender and Bonawsr This assignmeant of rents consliluies an absolule
assignmant and not an assignment for additions! security only.
1f Lender gives notice of breach to Barrower: (i} all rents received Ly ‘Sorrower shatt bre held by 8orrower as inustee Ioe
benefil of Lender only, to be applied to the sums secured by the Secwliy Inct~ment, Gi) Lender shall be entitled to collec?
and receive all o0f the rents of thea Property: and Giii) each tenant of tha Prope Lty s 32l pay ail rents due and unpaid o Lender

or Lender’s agent on Lender's written demand 1o the tenant.
Borrower has not executed any prior assignment of the rents and has not g4 will not perlform any act that would

prevent Lender from exercising its rights under this paragraph F.
Lender shall not be required 1o enter upon, lake control of or maintain the Propirry Fefcre or after giving nolice of

breach to Borrower. However, Lender or a judicially sppointed reteiver may 40 50 a1 an) lime lhere is & breach Any
application of rents shall not cure or waive any default or invalidate any ather righ? of rem:dy of Lender. This sisipnment
of rents of the Property shail terminate when the debt securad by the Security Instrument is p2.d 5 foll

G. CROSS~GEFAULT PROVISICN Borrower's dofsult of breath under any note or agreamen?! iv which Lender has an
interes? shall be 3 braasch under the Security Instrument and Lender may invoke any of the remereL nermilled by the

Security Instrument

tained in this J-4 Family Rides.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions ¢

PV telomeenin

WILLIAM LOW — Seal

—~Borrower

-Borrower

Seal
~Botrower

{Sead
-Borrower

17-28-118-002-1110

RECORD AND RETURN TO:
COMMUR DB N DIBRR DO __._? NEW ASIA BANK
1 222 W. CERMAX ROED
B RO BRRIBLIORDo0T G{ICAD, IL 69516’
BOMRARDGOLITHOOERRDSE00
o ATIN: ALBERT H. 1X=

DPS 060
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UNIT 1002 I THE APPLEVILLE OWNERS ASSOCIATION, A CONDOMINICM
AS DELINEATED CN A SURVEY OF THE FOLLOWING DESCRIBEZD REAL
ESTATE: PART OF BLOCK 20, PART OF VACATED WEST 1/2 OF

SOUTH NORMAL AVENUE, AND PARTS OF LOTS 1-8, BOTE INCLUSIVE,
IN BLOCK 18, IN SCUTH BRANCH ADDITION, ALL IN SECTION 28,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERICIAN, IN CCOX COUNTY, ILLINOIS; WHICH SURVEY IS ATTACEED
AS EXHIBIT "A"™ TO THE DECLARATION OF CONDOMINIUM RECORDED

AS DOCUMENT NUMBER 25772804, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,

ILLIROIS.
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