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MORTGAGE 010040279

THIS MORTGAGE {"Securil lmtrumum"l {s glven on AUGUST 24 \990
The morigagor Is  JOUN Co FRANSON AND RAREN A. FRANSON, "HIS WIFE

{""Norrower*), Thi. Se: urity Imtrumcni Is givcn iu . CITIBANK' FLDER’”‘ SM)INGS BANK
. \\hh.l: i mnnm/u.l uml c'nsling

umlur |he Inv.'s nl CaYIED STATE‘S OF '\HERICA, méd wgmc mlclrcs\ is -
1 801 3 I“Icndv ..,

UTH D!:.M\BO"L_,-" CHICAGO, TLLINOIS

Horrower owes Lender tiepmacipal sum of . ONE HUNDRED' TWENTY FIVE THOUSA“D S

AND_NO/100 l)nllum (US. S.. 125 '000 00 ChOThis debe s c\h!cmccl b\' llmlus\crs nmc
dated llu: sume dutc ns this .'wu:r' y, lnslrumcnl "Nutu" \\I lhh provides for monthly puyments, with the Tall deby, if not
paid enrller, due and payable on SEPTEMB 1, This Seeurity Instrument secures to Lender: (a) the
repayment of the debt evidenced vy the Note, wlth imc csl :uld ull rcllc\m!\. extensions wnd modifieations; () the paymen
of all other suins, with interest, advadedaealer peragruph 7 10 protect ithe security o this Security Instrument; und (¢) the
performuinge of Borrower's covenants and sgreements under this Seeurlty Instrument and the Note, I~‘m-6hl,s purpase, Borrower
doey hereby moriguge, umm uutl convey Lo Fenaer the foflowing deseribed propeny loemed in . e e e
County, lllinois: . -

LOT 22 "PLAT OF RESUDDIVISIUWY NO. 5 FOR A PORTION OF WINSTON GROVE
SECTION 23B* BEING SUBDIVISICHY OF PART OF SECTION 26, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE TH.RD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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07-26-405-027

1832 MARYLAND DRIVE ,_ELX GROVE VILLAGE

{Street) (£7Hy)

which has the address of
60007

(Zip Cude)

Winois (“Property Address™),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights, appurtenances,
rents, roynlties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. Al replacements ang additions shall also be covered by this Security Instrument. All of the loregoing is referred to
in this Security Instrument as the “Property!’

BCRROWER COVYENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right (o mortgage,
grant and convey the Property and that the Property is unencumbered, except Tor encumbrances of record. Borrower warrants
and witl defend generally the title to the Property against !l claims nnd demands, subject 1o any encumbrances of record,

THIS SECURYTY INSTRUMENT combines uniform covennnts for national use and non-uniform covenants with limiled
variations by jurisdiction to conslitute a uniform security instrument covering real property,
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1. Puyment of Principal and Interest; Prepsiyment und Lute Charges, Borrower shall pramptly pay when due the principal
of and interest on the debt evidenced by the Nole and any prepayment anel late charges due under the Note,

2. Funds for Taxes and Insunance. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, untit the Note is paid in full, a sum (“Funds") equid to one-twelfth of:
(a) yearly tnxes and assessiments which may nitain priority over this Security Instrument; (b) yenrly leaschold pryments or ground
rents on the Property, if any; (©) yearly hozurd insurunce premivms; and () yearly mortgnge insurince premiums, if any. These
ilems are called “escrow items!” Lender may estimate the Funds due on the hasis of current dala and rensonable estimates of Tuture
cicrow items, B

The Funds shall be held in an institution the deposits or aecounts ol which are insured ar guaranteed by o federut or state &9
agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items. Lender may ¥
ot chirge for holding and applying the Funds, analyzing the account or veritying the escrow items, unless Lender pays Horrower §
interest on the Funds and applicable Inw peemits Lender {0 make such o chiarge. A charge assessed by Lender in connection with o
Norrower's entering tnto this Security lustrument 1o pay the cost of an independent e reporting service shall not be u charge
for the purposes of the preceding sentence. Borrower nnd Lender may agree in writing that interest shall be paid on the Funds.
Uanless wn ngreement is macle or applicable faw requires interest 1o be paid, Lender shall not be required to puy Borrower any
interest or enrnings on the Fuds, Lender shall give to Borrower, withouwt charge, an annua) aceounting of the Funds showing
credits nud debits to the Funds and the purpose for which eunch debit to the Funds wis made The Funds nre pledged s ndditionad
security for the sums secured by this Security Instrument.

I the amounlorthe Funds held by Lender, together with 1he Tature monthly payments of Fands payable prior 1w the due
dutes of the escrow wems, shall exceed the nmount required to pay the eserow items when due, the excess shall e, a1 Borrower's
option, either promptiy reonid 1o Borrower or credited 1o Borrower on monthly payments of Funds. I the senount of the Funds
held by Lender Is not stffidant 10 puy the escrow items when dug, Borrower shal) pay to Lender nny nmount necessary to mnke
up the deficiency inone 2 ore payinents as required by Lender,

Upon paymeat in full o7 Usums secured by this Security Instrument, Lender stud) promptly refund to Borrower nny Fonds
held by Lender, I under puraginza )9 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately
prior to the sule of the Property «c /s dequisition by Eender, any Funds held by Lender at the time of application as a credit
againgt the sums secured by this Secarity Instroment,

3. Applention of Puyments. Unles: upplicable Inw provides otherwise, all payments recedved by Lender ander paragraphs
Fand 2 shadl be applied: First, to e ¢iures due winder the Notey sevond, (0 prepayiment charges dur under the Note; thind,
w amounts puyuble under parngeaph 2; fourthyw interest Gue; and lust, o principal due,

4. Changes; Lieny. Borrower shalk pay all Caxes, assessments, churges, Gines und impositions stributabie to the Property which
nuy attaln prioriey over this Security Instrument, wid Jeasehald payments or ground sents, IFany. Borrower shall pay these obyn-
tions in the munner provided in pargraph 2, or i nocgatd 0 that manaer, Borrower shinll pay them on time direetly to the person
owed puyment, Borrower shall prampely fursdsh (o Lerddor bl notives of wmounts 1o be paid under ils paragmaph, 3f Borrower
mukes these payments directly, Borrower shudl promptiy Turnish 10 Lender receipts evidencing the puyments,

Borrower shall prompily discharge ary lHen which has pelority over ehis Secarity [nstrument unless Borrower: (a) agrees in
wriling 1o the payment of the obligation secured by the Henddn soimanner acceplable 1o Lender; (b) contests in good falth the
lien by, or delfends agninst enforcement of the lien in, legal procéed’ngs which i the Lender's opinion operite 1o prevent the en-
forcement ol the Hen or forfeiture of uny purt of the Property; or (e2secires Tromy the holder of the len un agreement satisfoctory
e Lender subordinuting the lien o this Security Instruenent, 11 Letd<e detecmines that any part of the Propenty is subjeat (o
o liers which may aitndn priority over this Security Instrument, Lender nig give Dorrower & notice entitylng the lien. Borrower
shabl satlsfy the len or take one or more of the uctions st Torth whove witin 10 days of the giving ol notice.

S Maewrd Insurance, Borrower shudl keep the improvemeats now existing or dceealier erected on the Property insured against
loss by Fire, huzards included within the term “extended covernge’ and any other hazards for which Lender requires insumnee,
‘This insurance shid) be maininined in the mnounts and Tor the periods that Lendaer Zessalies, “The insuranee carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval whivh shall ndn e unrensonubly withheld.

Al insurnnee policies ad repewals shall be aveeprable to Lender and shadl includea standard mortgage clause. Lender shall
hawe the right to hold the policies nnd senewads, 1 Lender requires, Borrower shall promptly give the Lender all receipts of paid
premivms and renewal notices, In the event of toss, Borrower shall give prompt notiee 1o the insutunee carrder and Lender, Lender
may make prool of loss IF not mude promptly by Borrower,

Utlless Leader aud Borrower otherwise agree in writing, insurance proceeds shull be applisd W nstoration or tepiir of the
Property dumuged, il the restorption or repair is evonomically feasible and Lendet's seeurity is noirsieaed, [F the restortion
or repalr Is not economicully teasible or Lender’s security would be fessened, the Insurunee progeeds sheil Se applicd 10 the sus
secured by this Security Instrument, whether or not then due, with iy exeess pukd 1o Borrower, 1f Borroweratandans the Proper-
ty, or does not answer within 30 days a native from Lender that the insurance carrier has offered to settlenSliim, then Lencler
muy colleet the insurinee procecds, Lender may use the proceeds (o repair ar restore the Property or to pay suimns secured by tis
Sevurity Instrament, whether or not then due, The 30-day period will begin when the notice s given,

Unfess Lender und Barrower atherwise ngree in writing, any application of proceeds to prineipal shall not extend or postpone
the due date of the monthty paytnenis referred 1o in purugruphs 1 and 2 or change the amount of the puyments, 11 uacker parmgraph
19 the Property is aequired by Lender, Borrower's right to aiy insuranee policies and proceeds resulting from damuge to the Pro.
perty prior to the aequisition shall puss to Lender (o the extent of the sums secured by this Sccurity Instrument immedintely prior
to the acquisition.

6. Preservation and Maintennnce of Froperty; Lesseholds, Borrower shall not destroy, damage or substantially chunge the
Property, allow the Property to deterforate or commit waste, 15 this Security Instrument is on i leaschold, Borrower shall comply
with the provisions of the tease, and iF Borrower accuires fee titde to the Property, the leaschold and tee title shadl not merge untess
Lender ngrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Lnsumnee, [ Borrower fuils (o perform the covenants and agreemenis
contuined in this Security Instrwment, or there is o legal proceeding thnt muy signifieantly atfect Lender's rights in the Propenty
{such as a proceeding in bankruptcy, probate, for condemnution or to enfarce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's netions may include
puying any sums secured by o len which has priority over this Security lnstrument, appearing in court, paying reasonable al-
torneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additionn) debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesling payment.
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