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THIS MORTGAGE (“Security Instrument”)} is gﬂan on

The Moftgagor is CHR) STOPHER TOWNSEND and
VICKIE-M. TOWNSEND. His Wite

whase address is 9247 §. WASHTENAW, CHICAGO, ILLINOIS goBsg" - v oo o L e
» ‘ L ("Borrnwor") Tl‘us S‘acunty Instruman! ug:m to
Crown Mo tjage Co. SR I S YR TE I BEUUR I PRI
which is organized and existing un’a, the laws of ' ",. 31.1. ot Hllnalu o e T nd whon
address is €131 W. §5th ®<reat ) ' :
Oak Lawn, |)linesa 60453 ’ ("Lcndar”) Borruwlr owes Lendor the prmcipn! sum ef
SEVENTY FIVE THOUSAND FIVE PuUr: )RED FIFTEEN & 00/100 ---*-*iilhﬁhllﬂl-ﬁ-ﬂi-&--ndl'n" '

Dollare (US. $ 75 515, 00 Y. Tlie a3bt i svidenced by Borrower's note datod the pame date sz Ihw Security
Instrument {*Note"),” which provides Jor monthl;: payments, with the full debl,” if not” pald earlier, dus and payable on

September 1, 2020 . This Scurity Incirument ‘socures ' to: Lender: (a)} the repaymont .of the dabt
evidenced by the Note, with interest, and all renew(lu eitensions and medifications) (6) the payment of all ather sums, wilh
interest, advanced under paragraph 6 to prolecl lhe’ ~eurity of this Security Instrumeat; and {c} the perl’ormnnee of
Borrower's  covenants .and agreemenls under this Security l-=icument end-the- Noto. For thh purpm Borromr duu hareby

mortgage, grant and’ eomfey to Lender the following dascribid ploperty locstad m oL
s et coog L County, Ilhnon

LOT 27 IN BLOCK 3 IN BEVERLY MANOH BELNF A HESUBOI\HSION OF PART DF
HAZELWOOD AND WFHGHT S SUBDIVISIOH OF (H- SOUTH 1/2 OF THE NORTHEAST 1/4
OF SECT[OH 36, TOWHSHIP 3' NOHTH,( l’!AMGE 13,‘ FAST OF THE IHIRB PRINC]PAL
MERIDIAN,. .IN COOK OOUNTV, II.LINOIS. B T L SRS FE LT IR DL S U

1'962.'25'08

" Tax 1D, NO. 18-38-226<014 VOLUME 471 oo

_TAX. 1o NO . L e R LA : :
"TAM:')D NO: VLS PRI ML i et PRV

whlch has the address of 9247 s. uasuTENm cmcaso ! T S TR TOY

Itlinois 50552 [zlp Code], ("Properly Addrau") .

TOGETHER WITH all "the ;mptoumenu now or hersallor orjeclod un’ the” prupoﬂy, ‘and “all . olnmohu rights ,
appurleuancas " rents, rnyaltms mineral,. eil and gas rughu nnd prohts water rlgf\tg and stock ‘and’ -
a pari of the property. All raplacarnanls ‘and additions shall also be covered' by this' Secnrs‘y lnslrument Ali of the' lnregmng is

PO R

referred to in thic Secunly lnslru.m-nt az the “Properly R Coatim T LY mew
e b o

' BORROWER COVENANTS that Borrowar is Ilwlutly ni.nd of tho utﬂ- heroby cc-nvayad ln:l hu the right l.o
mortgage, great and convey the Property’ and that the Proporty i unolwumberqi sxcopt for encumi:rmcu ‘of roccrd Barmnr
warranis ond will defend generslly the tille’ Lo the Propurty ngum! ‘all claiml and domands; subject to lny “ancunibrances ' 'of

i- S
IRt

O
record, . &
1. Fayment of Principal, lnlaru! and Lats Chargo Borrowet shali\—pay' whon du- tho::ptincipll‘ ui‘. in:I? il'll;.l.’ﬂi'z on, oo
the dobt ovidenced by the Note and late charges due under the Nola §
2. Monthly Paymenis of Taxes, Insurance and Other’ Chnrgu. Borraw-r shall taeludo in sach rmth\y paysant, —

logether with the principal snd interost as set forth in the Nole.and any lalo charges, sn installmenl of any (2) teies and
special avsessmenis levied or to be levied. agains! lhe Proporty, {b) loasshold payments or ground rents on the Property, ond

(c) premiums for insurance requu-ed by paragraph 4. 7
Sape ter 4 FHI Diiausis Mreregoge - LYRF
FORMS = (31DIFI-S1CT = WICOSZ1-T20} e
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- Esch mthiy hﬂn! \
astimated by Lender, plus’ an dmount ¥
smounts. The full. l.nmnl amount nch - ite _
itém  would become d-hnqnnt bndlrmt!hll ‘
€ bacome d#bguu‘t‘ﬂi : e ,
If at any time tln Iohl oi

payments for such items pny.hh
amount of ptymtc roqu:r.d to

- nt payments by’ Borrows : Iotaldllnpny-nunub Bocrower Iur_

p,mau., ﬂuanrm shall puyh I.ond-rny amouat my\

gage b -if . thie' Soaurity h-lru-t
mortghge  imsukance plémiuny phall be ia ss amount syl 3
Lmdnmmlhprnrtolhchhth&hllm origs
Instrument is held by the Secretery, sech month .nt-‘-
outstandiag principr: Galsnce dus on the Nofs. - :

It Borrawer tend-io to Lendec lln full payment efl_all‘
be crodited with the trisice remaining for. sl inetall

instaliment that Lender bar aot become; obligated /1o p "galilgtty ol
fo Borfower. Immediately’ pr.o¢ 1o's forsclaurs _ its -:quhi!in by Lender; - 3 ‘
tredited with any balance 1er.siving for al} instaliments iulhnl( b) ‘o (e)‘ 3 pREgt o!-t v Ty ERDAS

3: Application of Plym&ntc. Al nnnh, ,!md-r pngrgplll“ llnd‘ Zdﬂlh'w: M"m 3
Farst"la the morigage insucwce !;-{umm to be ipud by Lauder to the Sporeiary. h’ﬁ P ull!’,
Secrefary  instead of the monthly mocigses insurance - pnmun, ual-t Bol;tpm; *ilanl‘:l'p rqtg_ rm e
when ‘h' m“fl‘y Mﬂmt m .I‘l-’ » .. o PETS N R ,Mr:‘\u‘,{ WAL Y "‘(L,- \:'uc-;{-r ’{;,‘r I\IT‘
Second , to any taxes, lpeclal mo-snnnis hanheld p-ynuh gro-nd rau, and fire, { looﬁ and other bazard km
premiums, ntsqulrod -y St e fevaobied) o o SRFT7 s Era, ey BN ain\r{' :
'I‘h;rd 0. inlerest dl-l! under lh‘ Nﬂi.. ot ety : B CTALRRRES SO i baltbey B ebeid 3 Tr .ts.'"‘l nr: N
Four th to ameortization of the prmclpal of lIo ’Ioh.,‘,. et N . S .0 vasmodaoad
Fifth, to htochugas due under the N'of- ey e Ho Lme boavadan s z,;‘,s addt el Yosmikisa

hr,\;u‘.\u:u v Y S1ir

sxistence or mh-oqmﬂy ‘erecisd, against an

insurance., This insurance shall ho mmtnmojd'

insure all improvements on the

required by the Secrefary. All insurancs shall be carrlod with: wpwun
renewsls shall bo hekl by Ltnda lnd -hll mcludo Ia- pnynbi- c

promptly by’ Borrd\;w ‘ Eaéh ‘inmitencs mngp-nyrf
direcily to Lender, instead' of to' Borrower“and {o'
Lender, nt :t-op!m, either (n}tothnduc&mdut; -—lth- A
dalinquent amounts applied in the order in Paragraph '3, hron: t0 prepayme
of the dun-ged property. Any spplication: of the. procesds - to. the- i
monthly payments which sre “hrrd to .in’ Paragraph ck

pr
to the eatity legally sutitied thersto,

To the event of foreclomire - of . this Soc:mly lnm-um‘ oc ‘alher tﬂalhr ettithh,t" Pragert
mdabtodn-l .all right, title and mhntt oi Borrower Ia and ' bo mp.lbin hbru‘.ll’ g~

' 5.'Preservation and Maintenance of the Pr ;. Loasshe
or substintially change the Properiy or allow. thum'ty 1o dgtas
m'p-ctlhcpmp-rtydfheproportynnuntu-hndndw i
protect and preserve such vacant or sbandooed property. JI this Soourity Tostrement o oa
with the provisions of the lease, If Borrower acquires fes it to Pmpnrty' tlle lu-dn "nnd ‘lee
unh-lmdmngnutoﬂnmfgumvntmg . T !

T S

6, Charges lo!Borrew.r and Prohetum el Lender’s’ ll'hh l- Ilu Pupu-ty. Bonvw-r ‘nlil pjr aﬂ
municipel. charges, fines and impositions .thal are M!,\m‘w in . Jhers hal ¥ ?‘
directly to the entity which ‘iz :;:d the’ p.ymm! i fni urt S W" 'P«%m:k mﬁ'
upon Lander's request Borrower’ shall promptly’ hmuh pa ‘, '_ SR

A

I h'H, F|l n!

If Borrower faiis o muke ibess paymenis or the pymu toqﬂndc by Paragraphi 2 or }tdh“witﬁ- *ﬁj‘ U‘U p

covenants and sgresments contsined in this Security lastrument, or there is a legal procesding that may sigaifiosntly ‘affect

Lender’s righls in. tbe Property . (such as o procesdiag:. hilnknmhy;a condemantion mh -leh'llﬁtﬂnm then.
Lecder msy do. and. pay whalever. is necessary. thﬂh@ﬂﬂ. » i NS, ﬁmm
including. payment of taxes, bazard insurance and other ite . meat 5 ohe g ihu,m,,, Driavh, tlm las afnsvewy

Any amounts disbursed by Leoder under this. Pnugrlpll shalf: mnd‘luﬂul dabt olum u‘h-aﬂ"'y
this Seourily Instrument. Thess amaouats shall bear munst from the date of dM-M st ths. Nahnh, md st the ‘option.
of Lender, sball be immedistely due and: payeble; i srirvintl ot ote Hue bt of z.z,r 17 Yo YovernpaiLL

Vb cardy swgnann a7 ol hﬂu wr‘r: ’“H e brsashive kd;h f);ii’

Candomm:ln-. 'nnproeuds of any nwudcchinf;fdlm direct or conseq
~ e i A e e &

»*J,’uiht!l m-t u‘m

$= si?vm,mmq_\pd Loy dpwy ganpipkn 2ol eogveimozg Ls)0

et e N o ——

LR-420U o oot : ‘ : ' ._,nuw-:--,}f’f‘«.w;,




An'y application of the proc Bl § %ha aid foshodsipo p Hue g0l a::onlhty payments, which are
referred 10 in Paragraph 2, or Charge “Lhe 5 2 g  eleSs Jedcebds r amount required to pay all
oulsteriding indebledness under ihe Note and this Security Ins ni shall be paid to the enlity legally ealitled therelo.

8, Fees. Lender may collect fees and charges suthorized I;y the Secr-larsr.

9. Grounds for Acceleration of Debt,

{a) Delauit, Lender may, oxcepl as limited by regulations issued by the Secretery in the case of hyment dafaults,
require immediste payment in {ull of all suma secured by this Security Instrument i :

(i) Borrower defaults by failing 1o pay in fuli any monthl mant required by this Securily instrument prior to
or on the due date of the nexi monthr;ypayment, zr i = Y Y al
(ii) Borrower defaults by failing, for a period of thirty days, to perinfrh' any other u.bl‘ig‘t'iolis contained in this
Security Instrument.

(b) Sate Withaut Credit Approval. Lender shall, if permitted by applicable law and with the prier approval of the
Secretary, require immodiale payment in full of all the sums secured by this Securily Instrument if:

(i) All or part of the Property is olherwise transferred (cther than by devise or descent) by the Borrower, and

(i} The Properly is not occupied by ihe purchaser or granies as his or her primary or secondary residence, or the
purchaser or grantee does o occupy the Property but his or her credil has not been approved in accordance with

the requiramenis of the Secrelary.

{c) No Waiv.r. I{ circumsiances occur that would permit Lender to require immediate payment in full, but Lender
does nol requirs such payments, Lender does not waive ils rights with respect to subssquent events.

{d) Regulationx ~{ - HUD Secretary. In many circumstances regulations issusd by the Secretary will limit Lender's
rights in the case i rayment defaults io require immediate payment in full and foreclose if not paid. This Sscurity
Instrument does nov-arinorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatemant. Borrovier ‘as a right 1o be reinsiated if Lender has required immediate payment in full because of
Borrower's failure to pay an amouut fue under the Nole or this Security Instrumeni. This right applies even siter foreclosure
grocnedings are instituted, To reinstr*s the Securily Instrument, Borrower shall tender in & lump sum all amounis required to

ring Borrower's sccount current includiwg, to the extent they are obligations of Borrower under this Security  Insirument,
foreciosure coets and reasonable and (usieriary. attorneys’ fees ‘and:ex properly. ‘associated: with: the :forsclosure
proceeding. Upon reinstatement by Bocrover, this Security Instrument .snd._the obligations that .it socurss shall remain. in
eifect 2s if Lender had not required jmmediate. ;ayment in full, However, Lander is not required lo permit reinstatement if: (i
Lender has nccepted reinstalement alter 1h) co.nmencement .of foreciosure proceedings  within ' two years immediately
preceding the commencement of a current foreclciuze procesding, (ii) reinstatement ‘will preclude lorecloe re on diiferent
grounds in the future, or {iii} reinstatement will acyersaly afféct the priority of the lién created by this Securily Inatrument.”

11. Borrower Not Released: Forbearance =y Lender Nat a Waiver. Exlension of the time of payment or
modilication of amortization of the sums secured by tha Security lnstrument' granted -by Lender to sany successorin inlerest
of Borrower shall not operals to ralesse’ ihe lidbility of thée origiial ‘Borrower or Borrower's -sucosssor 'in inlerest. - Lender shill
not be required 1o commence  proceedings againsi -any sucoéssor interest ‘or reiupe io extend time for: payment: or : otherwise
modify amortization of the sums secured by this Security Insi;arwat by reason of any demand made by the original: Bérraiver
or Bofro~r's successors in interest. Any forbearence by Lende: iv ~xercising any right or remedy shall nol be a waiver of or

precluds. tie exercise of any right or remedy.

12. Successors and Asxsigns Bound; Joint and Several Liabitity/; Co-Signers. The covenanis and agreemenis of this
Security Iistrument shall bind and benelit the successors and assigns _ender and Borrower, subject lo the provisions of
raragraph LY, Borrower's covenants and sgreements shall be joint and rrueral. Any Borrower who cosigns this Security
nstrument bul: does not sxecute .the Nole: (a) is co-signing this. Sﬁcurit{\ Inslrvaent only to morigage, ;grant:asd,conyey that
Borrower’s interest in the Property under the terms of this Security Instrummt; (b) is not personally obligated lo pay the
sums secured by this Security Instrument; and (c} agrees that Lender and any =ibur Borrower ' may sgree to extend, modily,
forbear or make any sccommodations with regard to the term of this Security Insirrivent or tha Note without tha! Borrower’s

consent, .

13, Nofices. Any notice to Borrower provided' for in this Security Instrument shall ‘be given. by delivering it or by
mailing it by first class mail unless applicable - law requires use ol ancther method, The notice shall be directed to the Property
Address or any other address Borrower designates by notice io Lender. Any notice o Lendex shall be given by firsl class mail
1o Lender’s sddress stated heroin or any address Lender designales by notice to Borrower. Ary notice provided Jor in this
nder when given ns pro’ided in thig paragraph.

Security Insirumen! shall be deemed lo have been givon to Borrower or

.. 14, Gaverning Law; Seversbility. This Securily Instrumeni, shall be governed by Fadersi lav and the law of the
jurisdiction in which the Properiy is located. In the event that any provision. or cluuse of this Security ipsicnmaent or the Note
conflicts with applicable law, such conllict shall not aflect other provisions-ol this Securily Instrument » iba Note which can
be given elfect wilhout the conllicting provision. To this end provisions of this Securily Instrumen! w.d the Nole are
declared to be severable. o T oo o o ' oo

15, Borrower’s Copy. Borrower shall be éiven one conformed copy of this Security lnstmmem.'“‘=

16. Assignment of Rents. Borrower ' unconditionally ' assigns and trensfers {o Lender ‘sll the reals and revenuee of the |

Property. Borrower aulhorizes Lende .
the Properly o pay the rents to Lender or Lender’s agents. Ho B ’
breach of sny covenaal or agreement in lhe Security Instrumeni, Borrower shall collect and receive all renil and iy os- of |
the Properly as irusiee lor the benelit of Lender and Borrower, This assignment of rents consfitules sn abdifrkrwewgyie ment - -
and not sn assignment for additional security’ enly.’ B ) Y i gl.l -

It Lander gives nolics of breach-to Borrower: {a) all:reais receivad by: Barrower shall bs hald b .Porre ; :
benefil of Lender only, to be applied to the sums secured by the Securily Insicument; (b) Lendar.shall be ehijjjede
and receive all o the renis of the Property; and (G} each tenanl of the Property shall pay all renis due and un jd 1o Ler
Lender's ageni on Lander's wrilten demand to the tenant, s

Borrower has not execuled any pelor nssignment of the rents and hes not and will not perform sny act thal wo

Londer frem exercising Hs rights under this paregraph 16. "«

nc maintain the Proparly belore or aiter 5:\' g uotice of breach

1o Borrower. However, Londer or a judicially appointed receives may do so at wny lime there is & breach. Any applicaiion of

reats shall not cure of, waive any defauit or invalidate any other right or remedy of Londer. This sasigoment ol rents of the
Property shall terminate when the debt secured by ihe Securily Insirument is paid in full, - _ .

Lender shall nol be required tosnles upon, tuke control of

gzt e S
mitiste

&}~ 4Q 0L 1scon

r or Lender's ngenis:io-collect :the; renis ‘and rovonues: and. hersby direcis; sach tenant-iof . . -
wever, prior to Lender’s actice io Borrower ﬁ_{ Borrower’s -
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et ai I hartaiey
sl wshog seanbeldebel qaibiten’
foracioss this Security. Instrament by udiciif ' prdines /
in pursning the remediss provided .in this p-.ra'npll 1'7 ilwl-diu llt %n‘xﬁ-’u “J,'ﬂ. o e Wﬁ% h
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Acceleration Clanse. Dorrowsr agrau that; should ﬂns Snll.l'll)!'y Inﬂnuma
eligible for insurance under the Nationa: Fovoing Act within - " - By Ty P ty cimy =
herecf, Lender may, ai its option and notwilhstanding: myt!nng in Pnrnguph ? 'r-quln mmediate: p-jr
secured by this Security Instrument., A wri(ten t!lhmant‘ ny’ sutliorize ’\z of, i

8/20/90 . from 'ﬂlé “date’ hareof, daaliu > this &'i;yr"!y seat  sod n
thereby, shall be desmed conclusive proof of (suc'. mehgnb:hty.‘ Nutmthtnéing,. \‘iqqou.,,tht,,t dign,
exercised by Lender when the unaveilability of inlurnce is lollly due to Land'r failure 1o cemit a-m
premium to the secretary. Gl i ‘

Fiders 1o this S.cu.nly lntlrumont l! ons of mors: rldeu ‘are. .llcllhd by Burm .and o
this Security Instrument, the coveants of esch such iider =ieii be; ueerpwatd\.nh sad shatl -n-d -ai;\m&.“
covenants and agreemenis of this. S-:unty ln-trumt o i th rnln(s)_,m i n-paet - of: llll, Sluﬂty Jnﬂn-.t.
[Check applicable box{es)] - S P .
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