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Loan # BOFGARDT
MORTGAGE

THIS MORTGAGE (**Securily Instrument”) is given on  August 22nd R

19 80 The moagor is
JAMES F. LOMCARDT and KAREN M. BORGARDT, HIS WIFE

(*'Borrower'’). This(Sec.rity Instrument is given to  BANK F BOURBONNAIS
which is organized and ¢xis'’ny under the laws of THE STATE COF ILLINOIS , and whose address i.;
ONE HERITAGE PLAZA, PIRBONNAIS, ILLINOIS 60914

(*‘Lender’),
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Pollars (U.S. § 55,000.00 J. This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ¢ *Note”"), which provides for mombhly payments, with the Tull debt, if not
paid carlier, duc and payableon  septester lst, 2020 . This Security Instrument
secures to Lender: (o) the repayment of the debi/evidenced by the Note, with interest, and alt renewals, cxtensions and
modifications; (b) the paymeni of all cther sums, ‘it) isiterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; arcl (c) the performance of Borrs woi’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr; srant and convey to Lender the following described property

located in COCK County, Illinois:
LOT 6 IN JACOBSON'S RESUBDIVISION OF LOTS 1.7 /TO 28 IN BLOCK 5 IN A. VERSEY'S
JEFFERSCHN PARK AND FOREST GLEN ADDITION TO CPLCAGO, IN THE NORIHWEST 1/4 CF

SECTICN 9, TOWNSHIP 40 NORIH, RANGE 13, EAST ¢ THE THIRD PRINCIPAL MERIDIAN,

IN COCK COUNTY, ILLINOIS.
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which has the address of ?3'?:3 N. LIND . C!;ZIEIEPGD
60630 (“*Property Address™):

lilinois oL
[Zip Code]

TOGETHER WUHEH all the improvements now or hereafter erected on the property, und all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fistures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the Toregoing
is relerred to in this Security lnstrument as the ' Property.”’

BORROWER COVENANTS that Borrower is lawlully scisedt of the cstate hercby conveyed and has the right to
murigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defenct generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenints with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

WLINOIS —Single Family —FNMAFHLMC UNIFORM INSTRUMENT Form 3074 12/83
Ameanded 5/87
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it Lender required mortgage insuradiee s a condition of making the loan secured by this Security lustrnument, Borrower
shall pay the premiums required 10 maimain the insurnnce in eifieet until such time us the requirenent for the insurance
teriminates in accordance with Borrower's and Lender's written pgreement or npphu.hh faw,

8. lnspeumn. Lender or, its agent may make reasonable entries upon and inspectons of the Prnpeny Lender shalt
give Borrower notice at the time of or prior to an inspection specifying reasonable cause Jor 1he anspcuuon.

9. Condemnation. The procceds of any award or claim for damages. direct or conseguential, in connection with
any condemnation or other taking of any parr of the Propeny, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a towl taking of the, Praperty, the proceeds shatl be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower. In the evem of a partial 1aking of 1he Propeny,
unless Borrower and Lender otherwise agtee in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediateiy
before the taking, divided by (b) the Tair market value of the Property immediately before the taking. Any balance shalt
be paid 10 Borrower.

It the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the
notice is given, Lender is authorized 1o coliect and apply the proceeds, at its option, either o restoration or repair of the
Property or to 2he sums seeured by this Security Instrument, whether or not then due.

Undess Lendacer and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or postpone the due’deie of the monthly payments referred to in paragraphs § and 2 or change the amount of such peyments.

10. Borrower Ne. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or mexdification
of amortization of the soms secured by this Security Instrument granted by [Lender (0 any successor in interest of Barrower
st not operate to releasethe lability of the original Borrower or Borrower's successors in interest. Lender shall no
be required 1o commence peocrcdings against any successor in interest or refuse 10 extend time for payrment or otherwiw
madify amortization of the surns secured by this Security Instrument by reason of any demand made by the original Borroswer
or Borrower's saccessors in interenl-Any (orbearance by ender in exercising any right or remedy shall net be & waiver
of or preclude the exercise of any righ? or remedy.

11. Successors und Assigns Bound; Soint and Several Liability: Co-signers. The covenants and agrezments of this
Seewrity Instrument shall bind and bencelic the successors and assigns of Lender and Horrower, subject (o the provisions
of paragraph 17, Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {4 is co-signing this Security Instrument only 10 mortgage, granl and convey
that Borrower™s {nteress in the Property under the tirms of this Security instrument; (h) is not personally obligated to pay
the sums secuted by this Sccurity Instrument; asd (o agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accemmodations with.sezard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.,

12. Loan Charges. T the loan secured by this Secudsiy Instrument is subjett 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or uther Joun charges collscted or 1o be collecied in connection

with the loan exceed the permitled Nimits, then: (a) any sucnoeh charge shall be reduced by the amount necessary 16

reduce the charge to the permitted limit; and {b) any sums aircarly collected from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to make rhis refund by reducing the principal owed under the

Note or by making « direct payment 10 Borrower. I a refund reduces rrincipal, the reduction will be treaed as a pantial
prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights, If enactment or expiration-ofl applicable laws has the effeet of rendering
any provision of the Note or this Security Instramem unenforeeable accordipg o its werms, Lender, at its option, nway
require immediate payment in ful) of ull sums secured by this Security instrument and may invoke any remedics permitted
by paragraph 19, I Lender exercises this option, [ender shall take the steps apecifing i she second paragraph of paragraph 17,

14. Nutices. Any notice to Borrower pravided for in thiv Security Tnstsuiment shall be given by delivering it
or by mailing it by first class math unless applicable faw requires use of another meched. The notice shatl be directed
to the Property Address or any other address Borrower designates by notice to Lender./Any notice to Lender shall
b given by first class mail to Lender’s address siated herein or any other address Lender Gesifnates by notize to Borrower.,
Any notice provided for in this Security Instrument shall be decmed to have been given'to Borrower or Lender when
given as provided in this paragraph.

15, Governing Law; Severability, ‘Fhis Sceurity [nstrument shall be governed by federal 1o 2nd the Taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy Instrument or
the Nole conllicts with applicable law, such conflict shall nol affect other provisions of this Secarily Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Selurity Instrumem
uand the Note are declared 1o be severable.

16. Borrowet's Copy, Borrower shall be given one conformed copy of the Note and of this Security-Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 17 all or any part of the Property or any
intcrest i it is sold or transferred {or if a beneficial intercst in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, at ity option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal taw as of the dale of this Securily Instrument.

#f Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [f Borrower rails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
criforcement of this Sccurity Instrument discontinued st any time prior 1o the earlier of : (a) § days (or such other period
as applicable Jaw may specily for reinstatemient) before sale of the Property pursuant (o any power of sale contained
in this Sceurity Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note bad no
acceleralion occurred: (b) cures any default of any olher covenants or agreements; (c) pays all expenses incurred in
enforcing this Security lastrument, including, but not Emited 10, reasonable attorneys® fees; and {(d) takes such action
as Lender may reasotiably require 1o assure that the lien of this Security Instrument, Lendec’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall comtinue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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