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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument™) is given on ... B
. The mortgagor is ... ....Kath een. ..Kei ler.. EKA.Gehrke.... imrned and. Not. Remarvied....
............. e (“Burrowu 3. This Security Instroment is given 1o oo
d h 1 M T Amer‘ican Bhn'k ............................................................... cirmasnenaenny WhiCH \xorgunuui and nmslmg
un :.-rt 13 aws nd whose uddrw.h BN
3611 h o Kedzie th RETOIN AT A 60*”@ ("l.cmh.r )
Borrower owes Lend=r the principal sum of . T&N... thausand.. ansd, 80100z,

e SO Dollur-s (U $.5.10,000.0C........0.n. s deb is evidenced by Borruwcr s note
dated the sime dulc as 4h| Sceurity lmmgner utc"é whlnﬁlégrovndcs for momhly pnymcms. with the {ull debt, if not
paid carlier, due and payarie on g . This Security Instrument
secures to Lender: ()} thereriyment of the dcb\ evmdemed by the No <, wlth mlcual. und ull rencwals, extensions snd
modifications; (b) the pryment it 1Il other sums, with interest, ndvanced under parpgraph 7 o protect the security of this
Security Instrument; and (¢} the ezformuance of Borrower's covenants and sgreements under this Security Instrument and
the MNote. For this purpow. ilotrm‘(cr does hcn.hy mortguuu. grant and umvgy te Lender the !'nnomng described property
located in .. A1 T rrreetressenses s ann s e GOUNEY, Ilinois;

Lots 23 and 24 in Block 3 in Mi-Bauerle's Addition to Map]ewood. a Subdivision of
parts of Lots 4 and 6 in Richow and Bauermeister's Subdivision of the Hest %
of Northeast ) of Section 26, Towiship 40 Horth, Range 13

/

Permanent Tax No.: 13-25-217-014,015

Prepared by:

MK Phillips

All American Bank
3611 N.Kedzlie Avenue
Chicago, IL 60618

Return to: Al} American Bank
361 N. Kedzioe Avenue
Chicage, IL 60618 Attn: Loan Operations iawkbgug

s

which has the address of 2923N'w55hte“nw. C!ﬂcago .......................................... .
[$troel} [Cny)

MWinois ......BOBIB.........oevviicn. (UProperty Adddress''}y;
{&in Codel

TOOETHER WITH all the improvements now or hereafter erected on the property, und all cusements, rights,
appuTienances, rents, royalties, minernl, oll and gas rights and profits, water rights s stock and all fixtures now or
hercaflter & part of the property, All replacements and mdditions nhan atso be covered hy this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the " Praperty.”

BORROWER COVINANTS that Borrower is lawfully seised ol the estate herchy conveyed and has the right to
mortguge, grant and convey the Property and thal the Property is unencumbered, except for encumbraness of record.
Dorrower warrants and will defend generally the title 10 the Property aguinst all claims and demands, subject o any
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nmional use und nop-uniform covenants with
limited variations by jurisdiction vo constitute n uniform security instrument covering renl property.

ILLINDIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12703
. Banktorme, 1ng,
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UNIFORM COVENANTS.  Borrower and Leader covenunt and agree os follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges,  Borrower shall prompuly pay when due
the principut of und interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxeas and Insursnce,  Subject to applicable lnw or 1o a written waiver by Lender, Borrower shall puy
to Lender oo the day monthly payments are due under the Note, uintil the Note is paid in full, a sum ("Funds®) equal 10
one-twelfth of: (W) yearly texes andd assessments which may attein priority over this Security lnstrument; (b) yeorly
leaschold punyments or ground remts on the Property, if any; (¢} vearly hazard insurance premiums; and (d) yearly
mortgage insucance premiums, i any. ‘These inems are called “eserow items.” Lender may estimute the Funds due on the
busis of current datn and reasonable estimates of Future escrow items,

The Funds shall be held in an institution the deposils or accouns ol which are insured or guaranteed by n federnl or
state ageney (including Lender if Lender is such an institution), Lender shad) apply the Funds w pisy the escrow items,
Lender may not chorge for holding and applying the Funds, analyzing 1he nceount or verifying the escrow items, unless
Lender puys Borcower interest on the Funds and applicable lnw permits Lender to make such o churge. Berrower and
Lender may agree in writing that interest shall be puid on the Funds, Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lemder
shall give to Borrower, without churge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument,

if the amount of the Funds held by Lender, together with the future monthly payments of Funds pryable prior to
the due dutes of the escrow items, shal) exceed the nmount required w pay the escrow items when due, the excess shall be,
ut Borrower's oriion, either promptly repaid to Borrower or credited to Borrower on manthly puyments of Funds, If the
amount of the-wods held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
WMount Necessnry to nukc up the deficiency in one oy mose puymems us reguired by Lender,

Upon paymeat Tn full of ulk sums secared by this Security Instrument, Lender shall promptly refund (0 Borrower
any Funds held by Leddcn, WWunder parngraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici s the sale of 1he Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the suins secured by this Security [nstrument.

3, Application of Faymeats,  Unless upplivable lyw provides otherwise, all payments received by Lender under
parngraphs 1 and 2 shall be appaiel: first, 10 Inte charges due under the Note; second, to prepayment charges due under the
Note; third, to mmoums payablesiter paragraph 2; fourth, 1 interest due; and last, wo principal due.

4, Charges; Liens,  Borrow:re shall pay oll tuxes, assessmients, charges, fines and inmpaositions attributable to the
Property which may anain priorityovel this Sceurity Instrument, and leasehold payments or ground rents, if any.
Horrower shall pay these obligations in<he poaner provided in paragraph 2, or 3 nod paid in that manner, Borrower shall
pay them on time directly to the person ow:d p :,munl Borrower shall prompily furnish 1o Lender all notices of amounis
to be puid wuder this puragraph, If Borroweswabkes these payrients directly, Borrower shall prompily furnish 1o Lender
receipts evidenging the payments.

Borrower shall prompily discharge any liels whizh hoas priority over this Security Instrument unless Borrower: (n)
agrees in writing to the pnyment of the obligntion secvded by the lien in o manner seceptable 1o Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the licain, legal proveedings which in the Lender's opinion operate 1o
prevent the enforcement ol the lies or (orfeiture of any piet ol the Property; or (€3 secures from the holder of the lien an
agreement salisfactory to Lender subordinating the lien 1o thig Security Instrument. I5 Lender determines that any part of
the Property is subject to a tien which may attain priority Over this Sceurity lnstrument, Lender may give Borrower u
notice identifying the lien, Borrower shall sutisly the lien or takeons ar more of the getions set forth above within 10 days
of the giving of notice,

S. Huazard Insurunce, Borrower shall Keep the improvemer s/ dow existing ur hereafter erecied on the Property
insured against loss by fire, hazacds included within the term extended coverage” and any other hazards for which Lender
reguires insurnee. This insucance shall be maintained in the amounta and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiect (o Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be peceptable to Lender and shdiinelude a standard moriguge clause.
Lender shall have the right te hold the policies and renewals, IT Lender requires, Rocr wer shall pronlpll) give to Lender
Wl receipts of paidd premivms wnd renewal notices, In the event of loss, Borrower shail pive prompt notice 1o the insurnnce
carrier wnd Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurange proceeds shail by spplied to restoration or repair
of the Property dumaged, if the restoration or repair is cconomivally feasible and Lender'ssecusiiy is not lessened, If the
restornzion or repair is not economically feasible or Lender's security would be lessened, the iisurinee proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with nny execas poid to Borrower. Iff
Borrower abandons the Property, or does not answer within JO duys a notice frony Lender tun thie iasiiranee enrrier has
offered to settle a cluim, then Lender may collect the insurance proceeds. Lender may use the proceeds vosepair or restore
the Property or to puy sunn secured by this Security Instewment, whether or not then due, The 30-da 2 pesiod will begin
when the notice is given,

Uniesy Lender und Borrower otherwise ngree in writing, any application of proceeds o principal shall not extend or
postpone the due diate of the monthly payments referred to in paragraphs 1aad 2 or change the amount af the payments, If
under parngraph 19 the Property is nequired by Lender, Borrower's right to any insuranee policies und proceeds resulting
from dumage to the Property prior to the sequisition shull puss 1o Lender to the extent of the sums secured by this Security
Instrument imaediately prior to the acquisition.

6. Preservation and Malmtenonce of Property; Leascholds,  Dorrower shul) not destroy, damage or substantinlly
change the Property, nllow the Property 1o deteriorate or commirn waste, I8 this Security Instrument is on a leusehold,
Borrower shall comply with the provisions ol the lease, und if Borrowser acyuires fee title 1o the Property, the Jeasehold and
fee vitke shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Inxurance, It Borrower fails 1o perform the
covenunts snd ngreements contwinad in this Seeurity Instrumeny, oF there is o legat proceedimg thig may signifienntly affect
Lender's riglits in the Property (such as u proceeding in bunkruptey, probate, for condemnation or 1o enforee laws ar
vegulations), then Lendder may do snd pay Tor whntever is neeessary (o protect the value of the Property ood Lender's rights
in the Property, Lender's pctions may include paying any sums seeured by a lien which has priority over this Security
tnstroment, appenring in court, paying reasonable attorneys’ fees and entering on the Property (o make repairs, Although
Lender may tke action under tis purageaph 7, Lender does nod have to doso,

Any amounts disbursed by Lender undder this puengreaph 7 shall become additional debt of Borrower secured by this
Security fnsteument. Unless Borrower nnd Lender agree 1o other terms of paynient, these amounts shall bear interest from
the date of disbursement at the Note rate und shall be paynble, with interest, upon natice from Lender to Borrower
reduesthing payrirend.
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