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MORTGAGE
August 25,

THIS MURTGAGE h(‘;;‘}ccnrii%lnsuument“ is givenon GUST. &2y s
The thoiigngor is ... MRIHUR T, JC Aﬁv ANN E. JOUNSON,. HIS. WIER

{"Borrawer®"). This Security Instrument is given to

AT 'SMFTH'FE’G&#’?«E@XWNEC:)S' ;@AH;ES Q i . which is organized and existing

S D, STATES, OF AMERTCA .. ..., 01 whose BUATESs i% v
LTSI Ui A i MNlotian, linas BO4g4. WA WHOSCBUIEM 8 oo ot
Borrower owes Lender the pv.vzipal sum of . JWENTY, THOUSAND, AND, NQZMQ0. —rommssrsoroorsnesosss L3
T TNt n s e, Dollars (ULS, 5. 20, 000.00.........}. This debt is evidenced by Borrower's note
dated the sarme date as this Securicy Instrument (“Note'™), which provides for monthly pnyments, with the full debt, if not
piid earlier, due and payable 0iL oo, AUGURT. 2042000 ., ‘This Security Instrument
secures to Lender: (a) the repaymen: of the debi evidenced by the MNote, with interest, and wl renewals, extensions and
modificutions; (b) the payment of all oz sums, with interest, advanced under paragraph 7 to protect the security of this
Sceurity lnstrument; and (¢) the performanecuf Borrower's covenants mnd agreements under this Security Instrument nnd

the Note. For lhwme. Borrower does hereby morigage, grant sl convey 1o Lender the following described property
locatedin ... O Y ey PPN County, lilinuis:

Lots 287 and 288 in Frank De Lugasp’s Wooded Hills, a subdivision of the South
1/2 of the Northeast 1/4 of Secticn 14, Township 37 North, Range 12, East of
the Third Principal Meridian, in Cook Cowity, Illincis,

P.I.N§.r 23-14=-204-020 and 23-14-204-02]
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ToGgeTHER WitH all the improvements now of herenfter erecied on the property, and all ensements, righes,
appurtenunees, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and al) Aixtures now or
herenfter un part of the property. AH replacements and additions shall also be covered by this Sceurity Instrument. All ofthe
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is Inwlully selsed of the estale hereby conveyed and has the right o
mortgage, graont and convey the Property aid that the Property is unchcumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title 1o the Propesty against ald ¢labms angd demamds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for nutional use snd non-uniform covenants with
limited varintions by jurisciction o constitute w unifonm sceurtly instroment covering real property.

ILLINGIS—Singls  Family—ENMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44709 BAP AYATEME mm
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t. Payment of Principal nierest; Prepayment und Late Charges,  Barrower shalt promptly pay when due
the principal of and interest on the debt evidenced by the Nate und sy prepayment and lute chnrges due under the Note.

2. Funds for Taxes and Insurance. Subject to npplicable lnw or to u written waiver by Lender, orrower shall pay
to Lender an the day monthly payments sre due under 1he Note, umil the Note is paid in ful), a sum ("Funds") equnl 1o
one-twelfth oft (n} yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yeorly
leascholdl puyments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgnge insurance premiwms, if nny. These items ure ealled “eserow items.” Lender may estimanie the Funds due on the
basis of current duetn and rensonible estinates ol future escrow items.

The Funds shall be held in an institution the deposits or aceaunts af which are insured or gunranteed by o federal or
state agency (including Lender il Lender is such an institution). Lender shall apply the Funds w pay the escrow items.
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifving the escrow items, unless
Lender pays Borrower interest on the Funds nnd applienble lnw permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shal) be paid on the Funds, Unless an agreement is nmnde or applicable law
requires interest to be pnid, Lender shull not be required to pay Dorrower any interest or earnings on the Funds, Lender
shall give to Barrower, without charge, an annual accounting of the Funds showing eredity and debits 10 the Funeds and 1he
purpose for which each debit to the Funds was made. The Funds are pledged as additionnd seeurity far the sums seeured by iy
this Security Instrument,

IV the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o S
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the exeess shall be, f )
at Borrower's option, either promptly repaid to Borrower or eredited 1o Borrower on monthly payments of Funds, If the 2
amount of the Friads held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any &
amouwnt necessaoy £y make up the defleiency in one or more payments as required by Lender, A

Upon puymint in full of all sums secured by this Security Instrument, Lender shatl promptly refund 10 Borrower N
any Funds held by Lénder, If under paragraph 19 the Property is sold or nequired by Lender, Lender shall upply, no later
than immedintely piicy 2a the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
upplicution us & creditdgpinst the sums seeured by this Security Instrument.

3. Appllcation of £3/ments.  Unless upplicable law provides olherwise, a)l payments received by Lender under
paragraphs | and 2 shall bearpiisc: first, 10 late charges due under the Note; second, 10 prepayment charges due under the
Nate; third, to smounts paynbls wider puragraph 2; fourth, to interest due; nud lnst, 1o principal due.

4. Churges; Liens, Bor-ower shall pay all taxes, nssessiments, charges, fines and impaositions aliributable (o the
Property which may attnin priority Grer this Security Instrumenl, and leaschold payments or ground rents, it any.
Borrower shall pay these obligations te/ih e mmnner provided in parugraph 2, or it not puid in that manner, Borrower shall
pay them on time directly to the persor’ ower-nayment. Borrower shall prompily furnish to Lender nl) notices of amounts
to be prid under this paragraph. If Horrower mnkes these paymenis directly, Borrower shall promptly furnish to Lender
receipts evidencing the panyments,

Borrower shall promptly discharge any liza_which has priority over this Sceurity Instrument unless Borrower: (1)
agrees in writing to the pnyment of the obligation decnred hy the lien in o manner ncceptable 1o Lender; (b contests in gol
faith the lien by, or defends against enforcement afthatien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the Jien or forfeiture of ury pust of the Property; or (¢) seeures from the holder of the tien an
ngreement sutisfictory (o Leader subordinating the liet 15 this Seeurity Instrument. 1f Lender determines that any part of
the Property is subject to s Jien which mmy nitin priority. orer this Security [nsteument, Lender muy give Borrower o
notice icentifying the lien. Borrower shall satisfy the lien or (nks one or more of the actions set forth nbove within 10 days
of the giving of natice,

S, Hazard Insurance.  Borrower shall keep the improveimZnts now existing or hereafter erected on the Praperty
insured agninst 1oss by fire, hazards included within the term “extend=d Loverage" und any other hazards for which Lender
requires insurance. This insurance shall be maintained in the nmoxnts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows/subject to Lender's spprovat which shall not be
unrensonably withheld.

All insurance policies and renewals shall be acceptable to Lender and skall include o standard mortgage clause.
Lender shall have the right 1o hold the policies and renewnls. If Lender requires, Sarrower shall promptly give to Lender
oM receipts of paid premivms and renewal notices. In the event of loss, Borrower i) gize prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promgatly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied (o restoration or repair
of the Property damaged, if the restorntion or repair is ceonomicnlly feasible and Lender™s secarity is not lessened. IF the
resiorution or repair is nol cconomicnlly feasible ar Lender's securily would be lessened, The bserance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exeels paid 10 Borrewer, IF
Borrawer nbundons the Property, or does not answer within 30 days a notice from Lender thii-ons Sesurance currier has
offered to seltke o claim, then Lender may collect the insurance proceeds, Lender may use the prodeeds ta repair or restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-apy period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sbail not extend or
posipone the due daie of the monthly puyments referred 1o in paragraphs 1 and 2 or chunge the amount of the payments, If
under parugraph 19 the Property is nequired by Lender, Borrowes®s vight 1o any insurnnee podicies and proceeds resulling
from datage 1o the Property prior 1o the sequisition shall puss to Lender (o the extent of the sums secured by this Security
Instrument immedintely pricr to the aceuisition,

6. Preservation und Maintenance of Property; Leaschalds,  Borrower shull not destroy, damnge or substantinily
chunge the Property, allow the Property to deteriorste or commit waste. If this Seeurity Instrament is on o lenschold,
Borrower shall camply with the provisions of the lease, and if Borrower nequires fee title 1o the Property, the lensehold and
fee title shalt not merge unless Lender agrees (o the merger in writing.

7. Pratection of Lendcr's Rights In the Property; Mortgage Insurance, If Borrower foils 1o perform the
covenanis und ngreements contained in this Security Jastrament, or there is a legnl proceeding thal may significantly nffect
Lender's rights in the Property (such as o proceeding in bunkruptey, probate, for condemnation or to enforce lws or
regulations), then Lender may do and pny for whatever is necessary to protect the value of the Property nnd Lender's rights
in the Froperty. Lender's actions mny include paying any sums secured by u lien which hos priority over this Security
Instrumenl, appearing in courl, puying rensonable nttorneys® fees and entering on the Property to muke repairs. Although
Lender may uke action under this parngraph 7, Lender does not have 1o do sa,

Any nmounts disbursed by Lender under this purngraph 7 shull become additionat debt of Borrower secured by this
Security Instrument, Unless Borrower und Lender agree 1o other terms of puyment, these amounis shall bear interest from
the dote of disbursement at the Note rute and shull be paynble, with interest, uponr notice from Lender 10 Borrower
requeating payment,
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