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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sccurity Instrument™), is mude  Auguet 21, 1990 . belween
MARK W GREER AND BARBARA A GREER, HUSBAND AND WIFE
herein ealled Borrower, whose address is 128 8 BRAINTREE CT, SCHAUMBURG, IL 60195,
and UNITED AIR LINES EMPLOYEES CREDIT UNION, herein called Lender, whose address ja PO, Box 66100,
Chicago, Hlinois, 60664,

In order 10 secure the debis ay described below, Bossower, intending to be legatly bound hereby, does hercby grant and
coavey o Lender and Lender's successors and assigas the following property Jovated in cOOK
County, Illinois deseribed ns:
LOT 15009 IN WEATHERSFIELD UNIT 15 SECTION 1 BEING A SUBDIVISION IN SECTIONS
20 AND 71, TOWMSHIP 41 NORTH, RANGE 1Q EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORD'AN¢: TO THE PLAT THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS IN TOOK COUNTY, ILLINOIS JUNE 14, 1368 AS DOCUMENT 20519658 IN COGO
/ COUNTY, AIILINOIS. 4
.~ PIN107-20-4,7-038-0000 I 8o
CKA: 128 BRLIVTREE COURT, SCHAUMBURG, IL 60183

TO HAVE AND O HOLD this properly unto the Lender and the Lender's suecessors and ussigns, lofever, Ogether
with all the improvemeals sow or hereofier erecied on the property, and ull easemenis, Fights, appuricnances, renis,
royaltics, mineral, oil and gas rights and profits, waler rights nad stock and all fixtures now or hereafter o part of this
property. Al repincemen? and additions also shall be covercd by this Sceurity Iostrument, AN of the foregoing is
seferred 1o in vhis Sccurity Instzaient as the "Property”

BORROWER COVENANTS that Rorrower is lnwlully scised of the estate hereby cunveyed and has the right 1o
mofigouge, graont and convey the Proprly ond that the Property is unencumbered, except for encumbrances of record that
nre Listed inthe properly report obtaieed ke Lender, (collectively , "Permitted Encumbronces®); it being undersiood nnd
agrecd, however, thind the recial thereof Herzin shull not be construcd us o cevival of apy eacumbrance which for any
reason may have expired. Borrower warrans and will defend generally the title to the Property against abl claims and
demands, subject only 10 the Perminted Encisabonces,

THIS SECURITY INSTRUMENT 18 MADE TOSGECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Peetosmanee of cuch ogreement of Borrower incueiorated by reference or contuined herein, and

L

23 Payment of the imdebicdaess due and 10 became due ander and performance of the leems, snd conditions under
f eopsumer revotving loon agreement entitled *United Air Lines‘dmployees' Credit Union Home Eguity Seoured Opendga
End Varinble Rate Note nnd Troth-In-Lending Disclosure Stalemes™ (herein "the Nate™) duted the sume dale as this — pg
Sceeurity nstrument, und ol modificmions, extensions, renewols, and refiatalements thereof,. The Note contemplnes pg
u serics of advanees, of b revolving mature, 1o be pukle, repaid, and ren ade, from time 1 dme, undes the lerms of the 25
Note with all such advances to be scenred by this Scearity Instrument to-thesanie exient as i such [ulure sdviances were o)
made an the date aof exeention of this Scourity Instrumend, The wial ouistirding principul balunce owing ot any Vime unde
the Note shall nat exceed $_60, 000,00 which sum is ceferred toin (58 Mote s the "Initind Credit Limit®,
The outstanding principul balunee does not irelude the Tlinnnee churges, or othercosis which may weerue under the
Note. The entire iclebtedness wider the Noie, if not pnid sooner, is due and payi ble on Auguat 1, 2015

('J? The Note provides for un initinl interest rime of 3,90 %%, The Note provides forchanges in the interesy mte,
s follows:

A Varnable Ruee.

The Annual Pereentage Rate und its corsesponding daily periodic rafe may increase or deCrease, The Introduciory
Annual Percentage Rute {s not deteemined by the use of the independent Index deseribed below. 1T cureend dail
r-: riodic rnte thot would be upplicable if the introductory rale was notin cffectis __. 027% (correspoading ANNUAL
'ERCENTAGE RATE of _9,70 %) The Introductory Anaua) Percentage Riie will end on the lust duy'o

auguat (993 . Onilhe firstdayof _ Septemboer , 1983  and every twelfih month therealter, my

Annual Pereentnge Rate may change due to o change in the Tadex, Each dade on which my Annual Percentage Rale could
chunge due 10 a change in the Index is cubbed v *Chunge Date®, The new Annuil Percenlage Rale will become effective
on cach Change Date und will apply 1o iy wnpaid principat batunee until the rate is chienged again, The Annual
Percemage Ruate inchudes only interest and not other charges,

My Annunl Percentage Rate may change between Change Dates it my method of making payments chunges, aad 1
cither become eligible or lose my oiigibility far the 28 basis peint reduction in my Annual Pereentage Rite,

B. The ladex.

Beginning on the first Change Date, my Aanunl Peccentage Rate will be based on she Index. 'The "Index® is the
weekly average yield on United Suaies Treasury securities udjusted 1o o constant matarity of ane yeur, as published by
the Federal Reserve Boord in its weekly Statisticol Release (HL1S). The Index olso is published each Tuesday in the Key
Interest Rates tnble of The Wall Sireel Journal, The most recent Index figure published by the Federal Reserve Boird
s of the dote 45 duys before each Change Date is called the "Cureent tndex™,
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. I the licles ileE)Ju |F;E|J:%A£‘_iud@ e¥:'inin accordance with federal law,
You will give ime notite of any subsiifute index of adjdstme the Mhrph Anntal Percentage Rute will not change

al the time of the substitution of indices or the adjustmient in the Margin due solely to the substilution or adjustment.
C, Calculation of Changes.

On cach Change Date you will udd ___200__ busis points ( 2. 00 perceninge poinls, cilled the "Margin®) 1o the
Current Tndex, If [ am participating in the payrall deduction plan o7 have agreed 1o permit preauthorized transfers from my
Sharc Account und there is o sulficiont bulince in my Share Accoun), you will reduce this amount by 25 basis points, The
result will be my new Annual Percentage Rate, but will be subject 10 the limitations set forth in Subparapraph D. below,

D. Limits on Changes.

My intcrest rale will never be increased or decreased on ony single Chunge Date due 1o a change in the Index by
more thun 2,00 é)crccnlngu points from the Annual Percentage Rate 1 have been paying lor the preceding twelve months,
If on the same Change Date 1 atso change my method of paymenid, my Annual Percentage Rate could increase or decrease
an extra onc-quarter of o percentage point resulling in o maximum change of 2.25 percentige poinis on any one Change
Date. My ANNUAL PERCENTAGE RATE will never be greater than 1495 nor less than 89,

E. Effcct of Change,

If my Annual Peccontuge Rute increases, my payment will increase. If my Annua) Perecentage Rate decreases, my
payment will decrense,

DUE ON S LE PROVISION:

Borrower ¢ gre.es that in the event of sale, transfer, conveyance, or alicnation of the Propesty deserited herein or any
part thereol, whe e voluntury or involuntary, Lender shall have the right, at its aption, to declare all sums immediotely
due and payubic wiranethe Note, No waiver of this right shatl be effeetive unless in writing. Consent by the Lender (1o ane
such transaction shall Kar be o waiver of the right (o require such consent 10 tater transactions, Borrower agrees o
notify Lender immediaielv T Borrower enlers inlo an agreement fo sell or iransfer all or part of the Property deseribed
herein,

BORROWER AND LENDET COVENANT AND AGREE AS FOLLOWS:

(1) Poyments. Borrower shall promotly pay when due abl payments on the Note and on «ll other obligations which
1his Sceurhy Instrument sceures.

(2) Revolving Nature of Indebiedners, According do the terms ol the Note, the unpaid balance of the revolving line
af credit secured by this Sceunty Instrumen” miy al ecertaian times be zero, Notwithstanding this Fict, the Lender may make
udditionnd advances under the erms of the Nue o the Borrower, Therefore, the interest of the Leader in this Security
tastrument will remain in full foree and ellect'eren though from time 1o time there is o zero balance under the Note.

(3 Prior Sceurity Insteuments; Charges; Lien., Borrower shall perfarm all of Bosrower's ohligmions under any
morigage, decd of trust, or other security instrument wih o tien that bas priority over this Security Instrument, including
Borrower's covenanis to muke payments when due,

Borrower shull '(’)ay il least 15 days before they nre delingacrr ull thxes, pssessmenis, churges, fines and impositions
areribuinble 10 the Property which may sitain priority over this'$cearity Instrument, and leaschold payments or ground
renls, ifuny, Bosrowes shiadd prompily furnish 1o Lender receipis cvidencing the paymenis,

Borrower shill prompily dischurge nay licn which has priosity ovel thiz Sceurily Instrument, except o Peemitted
Encumbrance, I Lendor determines thut any past of the Property is subjesc to o tien which may ustain priority over this
Sceurily Insirumeni, Lender may give Borrower nonotice identifying the Jied Borrower shadl sutisfy the lien within 10
days of the giving of nosice.

{#) Huzard lnsurance, Borrower shall keep the improvenients niw existing or hereafier erecled on the Property
insured ugainsi loss by fire, huzards included within the term "extended covernge” tail uny othee huzards for which Lender
requires insurance, This insurince shall be mnininined in the amounts and for the goriodthat Lender requires, subjee
to applicable law, "The currier providing the Insursnce covernge shull be chosen by Bosowe ' subject 1o Lender's apqrgvul,
which shall not be unreasonpbly withheld, &’:

Al insurunce policies and renewals shull be acceptable w Lender and shall include o stid: et mariguge clavse 4
naming Lender as on additional insured. Lender shalt have the right to hold the policies und reacwats, If Leader reqives,
Borrower shall promptly give 1o Lender ald receipts of paid premiums and renewa! nosices. ¥n the ovent of loss, Borrdwier
.:hull give prompt nutice 1o the insurance corrier and Lender, Laendeys may mnke proof of loss if normade promptly hﬁ
Jorrowes.

Unless Leader und Borrower atherwise agree in writing, insurance proceeds shall be applied wo vestore or repair the
Property damaged, if restorution or repair is coconomically feasible nnd Lender’s seeurity is not lessened. I restoration
or repir is not economivally feasible or Lender's seeurity would be lessened, the insurance procecds shull be applied o
the sums seewred by this Sceurily Instrament, whether ar not then due, with any exeess paid 1o Borrower.

{5) Preservation and Muintenance of Properiy; Lenschokds, Borrower shall not desteoy, dumiage, or substantiall
change the Property, ullow the Properiy to duteriorme or commit wasie, I this Security Instrument is on a leaschold,
Borrower shull comply with the lease, If Borrower acquires fee tilde o the Property, she leaschold and fee title shall
nol merge upless Lendur agrees o the merger in wriling.

¢y Protection of Lender's Rights in the Property, 1 Borrower Tails 1o perform ihe covenants and sgreements
conlained 1h this Sceurity Tastrument or there s o fegad proceeding i mny signilicantly affect Lender's righis in the
Property, (such as u proceeding in bankruptey, probate, for condemnntion or forfeiture or to enloree luws or regulations),
then Lencer sy doand pay for whitever is necessary to proteet the value of the Propenty and Lendes’s rights
in the Property, For exampie, Lender may pay sny sums secured by o Hen which has priorily over this Sccurity Insirument,
Appeat in courl, pay reasonnble ntlorneys’ fees or enter on the I’mrcrly 1w muke repairs. Although Lender may aet under
this scetion, Lender does nob have o do so. Huny amounis are disbursed by Lender under this section, such amounts
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+ shull become uddilWl N @rEFLII@lA urity |§Irt@. §¥sounls shall bear interest from the
date of disburscmeivii the Tal cifectundcr s sl iy, with'inferest, upon demaad from Leader o
Barrower,

(7) Contemnntion, The proceeds of uny nward or claim for damuges, diveet or consequential, in connection with any
condembation or ofher taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
und shull be paid to Lender, sl’hc procecds shall be iipplied to the sums sceured by this Sceurity Instrument, whether or
nol then due, with any excess paid 1o Borrower,

(8) Borrower Not Released; Forbearance by Lender Notn Waiver, Extension of the time for puyment or modification
ol amortization of the sums secured by (Ris Securily Instrument granted by Lender Lo sny successor in interest of Borrower
shall not operate 1o release the linbilily of the original Borrower or Borrower's suceessors in interest. Lenders shall not be
required 1o start proceedings ngninst any suecessor in interest or refuse (o extend time for payment or otherwise modify
amonization of the sums seeured by this Sceurity Instrument by reason of any demand made by the originul Borrower or
Borrower' successors in interest. Any forhearance by Lender in exercising any right or remedy shall not be a waiver of oz
prectude the excreise of uny right or remedy.

(%) Suceessors ond Assigns Bound; Joint and Several Linbility; Co-signers, The covenants and agreements of this
Security lnsizument shall Bind and benelit the successors und assigns o] Tender and Borrower, subject 10 the limitations
on Borrower's ability to teunsfer the Property as explained in the Due on Sule Provision above, Borrower's covenants
anc agreements shall de joint and sevesad. Any Borrower who signs this Security Instrument but does not exeeule the
Node: ) is signing this Security Instrumient only to morigage, graat and convey thut Borrower's interest in the Property
under the lerms nhhis Sceurity Instrument: (b) is not personally oblignted 1o pay the sums securcd by this Security
Instruny at; und (&) agrees that Lender and any other Borrower moy agree 1o extend, modify, forbear or make any
accommouwtons with regard o the terms of this Sceurity Insirument or the Note without that Borrower’s consenl.

(10) Natizes) Any police to Borrower provided for in this Sceurily Instrument shidl be given by delivering itor by
mailing 11 by firs7 cinss mail unless applicable lnw requires use of nnother method. The notice shall be directed 1o the
Property Addrése orany other address Borrower designales by notice 1o Lender, Any notice 1o Lender shall be given by
first closs mail to Leswes's nddress shown on Put,'c 1 or uny other address Lender designales by notice o Borrower. Any
notice provided for indais Sceurity Instrument shul be deemed 1o have been given as 1o Borrower or Lender when given
s provided in this secticn,

{11) Governing Law; Severanility. This Security Instrument shall be governed by federnl livw and, to the extem not
precmpicd by tederal fow, 1o b’ o of the jurisdiction in which the Property is Jocaled, In the event that any provision
or cluuse of this Sceurity Ilnstruntent or the Now conflicts with applicable law, such conflict shall not affeet olher
provisions of this Sccurity Instrumerc urjthe Note which can be given effect without the conflicting provision. To this
end the provisions of this Security Instrument and the Note ure declured to be severable,

(12) Foreclosure, Borrower shall besigefiult and Lender may foreclose this Security [nsieument i€ (1) Borrower
foils to make payments as provided in he Hele/(2) Lender discovers that Borrrower has commiited froud or made u
malerial misrepresentation with respect to the Hbligntions secured by this Sceurity Insicumeni or (3) Borrower lakes any
action or fuils 10 ke any setion that adversely affess Lender’s seeurity for the Nole or any right Lender has in the Property,
Leader shidl give notive to Boerrower prior 1o the Ueginaing of an netion to foreclose this Sceurity Instrument,
Any such notice that is given shall speeify: (0) the acivaiiy (b} the action reguired ta cure the defauls; (©) o date not
Yess than 30 days from the dute the notice is given (o Bariorver by which the defanlt musi be cured; and (d) that fuilure
1o cure the detault on or before the date specified in the cotice may lead 1o (oreclosure by judicial proceeding and sale
of the Property, The notice shall further inform Borrower ofine right 10 assert in the foreclosure proceeding the
non-existence of a defoult or any other defense of Borrower tosoosteration und foreclosure, I the defuult is not cured
on or before the date specified in the notive, Lender at its optica raoy requite immedinte payment in full of all sums secured
by this Sccurity tnstrument without further demand and may fossciose this Seeurity Instrument by judicial proceeding.
Lander shatl he entitied 10 coltect all expenses incurred in pursuing (he remedies provided in this parugraph 11,
including, but not limited 1o, rensonable antorpeys' fees and cosis of Ll evidence,

{13) Lender in Possession, Following the sending of n notive of defautl by ender or nbandonmenl of the Property by
Borrower, Lender (in porson, by agent or by judicinlly uppoinied receiver) shall 2 entitled 1o enter upon, inke possession
of and manage the Property and to collect the renls of the Property including those past due. Any rents collected by Lender
or the receiver shatl bo applicd first 10 payment of the costs of management ¢f the Peoperty and the collection af rents,
including, bul not limited to, receiver's fees, premiums on reeciver's bonds and reasonable attorneys® fees, und then to the
sums seeured by Lhis Sceurity Instenment.

{14) Release. At any time when nll sums seeured by this Security lnsteument huve been sundacin full, Borrower ma
request Lender to torminate the Note and cancel this Seeuridy Instenment withoul charge to Hoztower, Borrower shall
puy any recordution costs,

(15) Waiver of Homestead. Borrower wiives nll right of homestead exemption in the Property.
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o BY SIGNING BLLO\u N @E E I @»I\Avln;a\n@v' p \f(d in this Security Insirument,
i u/gz)(')l

(Scal)
Mark W, Greex - BOrrower
ﬁ%w Jnm {\ Mm ¢ 1) {Scal)
Baroara k. Greer - Borrower
Swmie of 11Hnois )
Y e
County of (”’ L);( )

1 {/' Ll M fet V(?/(. £ ,//? i Nuotary Puhhl. 511 #nd Tor the said county nnd swate certify
R S X4 u 2, N ]
\hm/;-p;//:‘ i /el C‘ Z (e s f 74"2 ’/ 2 (q'/ ; 9%/ O (//"‘ )/Cﬁc'{lﬁ.{nl!?tﬁwn
1w me 10 beche sume persen whose nime A 'Zlgnhm.nhul o the foregoing instrument, appeared before me this

* -,
day in person and acknowledged hat ) 2/ .. signed and delivercad the instrument as (Zé ra— YT

votuntary uct, o7t uses and purposes therein sel forth.

Given wades by b Ay m\\l official seud this < { day of

“OFFICIAL SEAL" b

LiNDA MARIE RUCOLPH ¢
Matary-Pubiic, Siats of Hllnnh g
My Gorr alssion Expliey 88,92 :t'

My commissinn expires:

22022Y05
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