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MORTGAGE S 17.00

THIS MORTGAGE ("Security Instrument”) is givenon ..., ﬁ.‘r‘&,&'“k Ao ey
19.90.... The mortgagor is .. :Tex:omu ,F. cheumr fmd A}'ICSQ A ::chuw:er. pohuis. wifle... .
. nrrow is Sccurity [astrument is given to ..o
Beanclars Nank & Trust Co, of Tl ia ory )11 y ,,fh,th is organized and existing
under the lnws of . GDE., SK-ﬂLQ..Qt..Nl'iOQiS ..,nud whmcuddrus is 2800, WA, BOLR. Sbarecrenn.
WHickor y Wille,  IL.6B4AST {*Lender™).
Borrower awes Lender the pnnclp&l sum of EIGHTY. 1Y
y anaas Dollers (UK. 8.0 WU ) ‘This debr s cwdcm.cd by llormwer S notc
daled lhc same date us Itlh %cunly lmtrumeni ("Note'), w!uuh pmwdcs fm monthly payments, with the full debt, if not
paid earlier, duc and payabls oo ... 28REGIREY... ... 2020 ‘This Security Instrument
secures to Lender: (a) the repeym cnl of the debe evidenced by the Note, with interest, and all renewals, extensions ancd
modifications; (b) the payment of o other sums, with interest, advanced under puragroph 7 to protect the security of this
Security Instrument; and (o) the performnnce of Borrower's covenanis mnd agreements ander this Securitly Instrument and
the Note. For this purpose. Borrowe! dees 'wtcby mm'mage arant and wnvey to Lend ot the lnllomng deseribed property
located in e Lbaak.. rerretsts e et st rensesssnysseennss COMRLY, J1linois:

Lot 49 and the West 1/2 of Lor 50 in Block 25 in Bartlett Highlands being a
Subdivision of the South West 1/4 (except the East 1/2 of the Easc 1/2) af
Section 8, Township 38 North, Ramgz 13 East of the Thivd Principal Meridian,
in Coock County, T1linois.

]

"/Tax 1.0. No. 19-08-331-048-0000

/
which has the address of ... 0108 Wa 22 . SEREAL ..o e y rererrererernares Ghi.ﬁ:i\&',f-?...... versnins

iStreut) |Cuty)

BRI s e, OOGIR up Wy
nuis T {"Property Adidress'™)

TOUErHER WITH all the improvements now or hereafter erected on the property, amd all easements, riglis,
uppurtenances, renls, royallies, minera), oil and gas rights and profits, water cights sand stock and al) fxiures now or
herentter n part of the property. All replaceinents and additions shall also be covered by this Seeurity Tusteument. Al of the
foregotng is relerred 1o in this Security Tontrument as the “Property.”

BORROWER COVENANTS 1hint Horrower is Inwlully seised of the estate hereby conveyed and has the right 1o
marignge, grant and convey the Property and that the Properly is unencumbered, vxcept for encumbrances of record.
Horrower warranis and ml\ defend generally the title 10 the Property aguinst all claims and demands, subject vo any
encumbrunces of revord

C TS SYCURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants with
limited varistions by jurisdiction o constitute o uniforin security instromen) covering rest property.

ILLINOIS —-smgie Famiy—FNMA/FHLMC LUNIFORM INSTRUMENT Form 3014 12/83
PUOADER FROM ILLLAMA FINANCLAL, NG,
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QEEICIAL COPY.
UNIFORM COVLJAFN rrower and Lender Covenant und agree as follows:

L I‘nymen!_of Principal and Interest; Prepayment and Late Churges. Borrower shall prompily pay when due
the principnl of und interest on the debt evidenced by the Note und any prepayment and inte churges due under the Note,

2. Tunds for Taxes and Insurance, Subject 10 upplicable law or to w wrilten waiver by Lender, Borrower shall pay
to Lender on the duny maonthty puyments are due under the Note, until the Note is paid in full, a sum ("“Funds™) equal 10
one-dwelfth oft (n) yenrly taxes and assessments which may asiin priority over this Security Instrument; (b) yearly
lenschold payments or ground rents on the Property, if uny; (¢) yenrly huzard insurince premiuwms; and (d) yearly
mortguge insurince premivms, if any, These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current dutn und reasonable estimates of fuiure escrow items.

The Funds shall be held in an instivution the deposits or nccounts of which are insured or guarsniced by a federa! or
state agency (including Lender if Lender is such an institution). Lender shul) upply the Funds to pay the escrow items.
Lender may wol chinrge for holding and applying the Funds, aalyzing 1he account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender o make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicatle law

requires inlerest to be paid, Lender shall not be required 1o pny Borrower any interest or eurnings on the Funds. Lender’

shall give to Borrower, without chiarge, an annuul accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which cach debit to the Funds was mnde. The PFunds are pledged ns additional security for the sums secured by
this Security Instrument,

1 the mmoumt of the Funds held by Lender, together with the future monthly panyments of Funds payanble prior to
the cue dates of the escrow items, shall exceed the amount required to puy the escrow items when due, the excess shall be,
at Borrower's option, either promptly repuid to Borrower or credited 1o Borrower on monthly payments of Funds. I ihe
amount of the Funds held by Lender is not suflficient (o pay the escrow items when due, Borrower shall pay to Lender any
amount necessaey 10 make up the deficiency in one or more payments s required by Lender.

Upan pruyment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Dender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latzr
than immediately prioy to the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
applcation ns a craditarains the sums secured by this Security Instrument.

3. Application'or Payments.  Unless applicable law provides otherwise, ult payments received by Lender under
parngraphs | and 2 shall bear slied: first, 1o Jate charges due under the Note; secoml, to prepayment charges due under the
Note; third, to amounis payibl: under parugraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. _Lorrower shall puy ull taxes, assessments, charges, fines and impositions nttributable to the
Property which may nttain priosity, over this Security Instrument, and leaschold payments or ground rems, if any.
Borrower shall pay these obligatiors bothe manner provided i puragrapl 2, or if not paid in that monner, Borrower shall
pay them on time direetly to the person oread payment. Borrower shall promply furnish 1o Lender all nolices of amounts
1o be paid under this paragraph. 17 Boriowel makes these puyments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

RBurrower shall promptly discharge ¢nv lien which has priority over this Security lustrument uniess Bosrower: {a)
ngrees in writing 10 the payment of the obligatica s:czred by the lien in o manner seceptable to Lender; (b) contests in good
faith the lien by, or defends ugninst enforcemenio? the lien in, legu! proceedings which in the Lender's epinion opernle to
prevent the enforcement of the lien or forfeiture of any rare of (the Property; or (¢) secures from the holder of the lien an
agrecment satisfuctory ta Lender subordinnting the Yiefs to Uhis Security Instrument. IF Lender determines that any pert of
the Property is subject to n lien which may attain priacity.over this Security Instrument, Lender may give Borrower u
notice identifying the lien. Borrower shall sntisfy e lien o ¢ke one or more of the achions set forth nbove within 10 days
of the giving of notice,

S, Hazard Insurance, Borrower shull keep the improvedssnis now eaisting or hereafier erecied on the Property
insured against luss by fire, hnzards included within the tepm “exierard covernge” und uny other haznrds for which Lender
requires insurance. This insurance shall be maintaioed in the amous and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Dorrov'er subjeet to Lender's approval which shall not be
unrensonuhly withheld.

Al insurance policies and rencewals shall be acceptable to Lende nnd »hall include a standard morigage clause.
Lender shall huve the righi to hold the policies and rencwals. IT Lender requizes-Borrower shull prompily give to Lender
all receipts of paid premiums nnd renewal notices. In the event of loss, Borrowsrsanl) give prompl notice 1o the insurance
caurrier and Lender. Eender may make proof of loss if not made promptly by Borroreer

Unless Lender and Borrower otherwise agree iis writing, insursnce proceeds <niii Se applied to restoration or repair
of the Property dumuged, if the vemoration or repuir is econamically fensible and Lender™s securily is not lessened. If the
restoration or repair is not cconomicnlly fensible ar Lender’s security would be lessened the insurance proceeds shall be
applicd to rhe sums secured by 1his Security Instrument, whetler or not then <due, with any exvess paid to Borrower. If
Borrower abandans the Property, or does not snswer within 30 days a nolies from Lender (han/tbe insurance carrier has
offered to settie a chainy, then Lender may colleet the insurance proceeds. Lender miny use the proces s to repnir or restore
the Property or 1o pay swms seeuwred by this Security lastrument, whether or not then due. The 40-dny perickd will begin
when the notice is given.

Unless Lentter and Borrower otherwise agree in writing, uny application of praceeds to principai saall not extend or
postpone the due dute of the monthly payments referred to in puragraphs L und 2 or change the amount ufvhe payments, Hf
unsler puragraph £ the Property is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting
from dumage to the Property prior to the neguisition shall pass 1o Lender 10 the extent of the sums secured by this Security
Instirument immedinrely prior 1o the acguisition,

6, Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damuge or substantially
change the Property, ullow the Properly to deteriornte or commit waste. IT this Security [nstrument is on # leaschold,
Borrower shall comply with the provisions of the leuse, and il Borrower acquires fee titke to the Property, the leasehold and
fee title shall not merge unless Lender ngrees 1o tlie merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fuits o perform the
covenants wivd agreements comained in this Security Insirument, or there is a legal procesding that may significnnily affect
Lender's rights i the Property (such ns n proceeding in bunkruptcy, probate, for condemnation or to enforce laws or
regulntions), then Lender muy do and pay for whatever is necessary 1o protect the valu . of the Property and Lender's rights
in the Property. Lender's uctions may inclnde paying any sums seeured by o lien which has priority over this Security
Instrument, appearing in court, paying rensonable nliorneys' (ees and entering on the Property to make repairs. Although
Lender may ake action under this puragraph 7, Lentder does not have todoso.

Any nmounts disbursed by Lender under this paragraph 7 shiall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree 1o other terms of payment, these amounts shul bear interest from
the dote of disbursemient a1 the Note rivie and sitall be payable. with interest, upon natice from Lender to Borrower

regquesling payment.
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UNOFFICIAL COPY,

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE, IN-
CREASES IN THE INTEREST RATYE WILL RESULT IN HIGHER PAYMENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 23rd | duy of . AUBUSE L .o 109QL L and is incarporated into and shall
be deemed to amend and suppiement the Mortgage, Deed of Trust, or Peed 1o Secure Debt (the *‘Security Instru-
ment’") of the same date given by the undersigned (the '"Borrower'’) to seeure Borrower’s Note to

Standard, Bank | & Teust, Go, . pF Higkany Wills oo o
{the "'Lender''} of the same date (the **Note’) and covering [he property described in the Security Instrument and
tocated ot . .6 162 W, B5th Streel,. Chicage,, 111ineis 60638

Property Address

Modificatiz oy, In addition to the covennnts and agreements made in the Security Instrument, Borrower and
Lender further coveaant and agree as follows:

A. INTEREST RATe, AND MONTHLY PAYMENT CHANGES

The Note has an**iritinl Interest Rate' of 9223, %, The Note interest rate may be increased or decreased on the
st day of the mantt kaginning on . .0ctober .1, ..., ..., 19.93 ., and on thin day of the monih every
.36 . months therealter!

Changes in the interest rate wre governed by changes in an interest rate index called the “Index'’. The Index is the;
|Check one box to indicate ndex,)

{1}y U1* “Contract Inteicst Rate, Purchase of Previously Occupicd Homes, National Average for all Major
Types of Lenders” En_l‘blished by the Fuderal Home Loan Bank Board. .

0¥ | SALE National, Avnrape Contrack, Interest Ratg, (or, Major. Lenders
on, previously, ogeypiad  bopes,
|Check one box to indicate whether there is any maxonum limit on chaages in the intecest rate on tuch Change Date; [T ho bax is checked there will
be mo mavximum limit on changes.)

(1) O There is no maximum limit on enanges.in the interest rate ot any Change Date,

(2} & The interest rate cannot be changed Y more than 1, %0, percentage points al any Change Date,

If the interest rate changes, the amount of Borrower's monthly paymems will change as provided in the Note. In.
creases in the interest rate will result in higher payments, Doecereases in the interest rate will resule in jower payments.
B. LOAN CHARGES

1t could be that the foun secuved by the Security Instrimant is subject (o a law which sets maxinuim Joan charges
and that Inw is interpreted so that the interest or ather loun ctiarses collected or to be collected in connection with the
loan would cxceed permitted limits, I this is the case, then: (Arany such loan charge shall be reduced by the smoum
necessary 1o reduee the eharge to the permitted limin and (B) any satisalready collected frem Borrower which exceed-
ed permitted limits will be refunded to Borrower, Lender may chooseto make this refund by reducing the principal
owed uncler the Note or by making a direct payment 1o Borrower,

C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Seaurity Instrument are subject 10 a lien
which has priority over this Security Instrument, Lender may send Borrower o wotice identifying that lien. Borrower
shall promptly act with regard (o that lien as provided in parngraph 4 of the Scevdity Instrument or shall promptly
secure an agreement in & form salisfactory to Lender subordinating that lien 1o <kis Security Instroment.

D. TRANSFER OF THE PROPERTY

If there is o transter of the Broperty subject (o paragraph 17 of the Sceeurity Instrameniy Lender may require (1)
an increase in the current Note interest rate, ov {2) an inerease in {or removal of) the limit on the amouni of any one in-
terest rate change (F there is 1 linit), or () a chunge in the Buse ndex figure, or all of these, ws 2 condition of Lender's
waiving the option o aceelerate provided in paragraph 17,

By signing this, Borrower agrees 10 all of the pbove.
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TROMEF . SCIEURER —Botrower

7
- / /
. Xa e .' [ SRR - é.--i .({/."/‘("-{"’.(i'{".‘L«':'» . -(SCC”
ALICE A, SCHEURER —Bortower

v 1f more thun one Box i checked 0r If wo bov iy checked, and Lender and Borrower do nol otherwise agree 14 welting, the firse Index aamed will appty.
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