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5082730

THIS MORTGAGE ('Security Instrument™) is given on AUGUST 29
1990  The morgngor is :
AGNES M., SUE®’LEY, DIVORCED AND NOT SINCE REMARRIED AND AVRAM ROYTEWBERG, DIVORCED AND NOT
SINCE REMARRILL
(" Borrower" ) This Secnirity Instrument is given (o
HOUSEHOLD BANK f£4b. A FEDERAL SAVINGS BANK ,
which is organized und e:istog under the lnws of THE UNITED STATES OF AMERICA . nnd whose address is
255 East Lake Strec:, 3loomingdale, Illinois 60108

(' Lender').
Rorrower owes Lender the principataum of

EIGHTY FIVE THOUSAND AND NZ/100THS

wessssscsemm s e e yollura (U8 S 85,000.00 ¥ This debt is evidenced by Borrower's nole

Jated the sume date us this Seeurity Instrument (*Noie™), which M vides tor monthly payments, with the full debt, 1t nol
puith earlier, tue and payable on SEPTERZER 1, 1997 /W/ This Sevurity Instrument
secures W Lender: i) the repuyment of the dent cvideneed by e Note, with interest, and all eenewals, extensions and
modifications; (9 the puyment of all other sums, Wl inzerest, advanced under paragraph 7 to protect the security of 1his
Security Instrument; and {¢) the performance of Borro=ess covenants and ngreements under this Security Instrument nnd
the Note. For this purpose, Dorrower does hereby mortgage. orant and convey 1o Lender the following described property

located in COOK County, Hlinois:

{ﬂ}qﬁ,)g’j&k& 731 1¢>» 1 ,_@

THE EAST 1/2 OF LOT 88 AND ALL OF LOT 87 !N OLIVERS SALINGER AND

COMPANY 'S SECOND ‘L’ TERMINAL SUBDIVISICYN OF THE EAST 10 ACRES

§ e ! OF THE
LOT 22 OF COUNTY CLERKS DIVISION IN THE WEST ) 3

OF SECTION 16, TOWNSHIP 41 NORTH, ; 2ok THE T n R s Al

RANGE 13 EAST
MERTOIAN, {N GOOK COUNTY, ILLINOIS, EASTOF THE THIRD PRINCIPAL

P.I.¥: 10-16-314-039

whivh has the pldress off 5447 Suffield . Skokie

{Streut)

20122P06

Hlinois 60077 ("Propeny Address™);
121 Code)]

Togrrigd Wit all the improvemens tow or herealter erected on the property, and all ¢asenents, righty,
appurtenances, rents, royalties, minersl, oil and gos rights and profits, water rights and stock and all fistures now or
hereulter o purt of the property. All replucements and additions shit) alvo be covered by this Seeurity Instrument. Al ofthe
foregomg is referred toan this Security Instrument as the “Propecty.”’

HORROWER COvIENaNTs that Borrower is lawtully seised of the estite bereby conveyed and has the right 1o
mortgage, geant and convey the Property and that the Property is unencumbered, exeegl Tor encumbranees of record.
Hurrawer warrants snd will defend generaliy the title to the Property against all climy and demands, subject 10 uny
encumbrances ol record,

TS SICURHEY INSTRUSMEST combines uniturm covenants for national use and non-uniform covenants with
Tnntead vanahions by jurisdiction o constitute o uniform security insteument casering reid property,

JLEINQIS-smgle Family--FNMAZFHLME UNIFORM INSTRUMENY Form 3014 12/83
O,-omu LIS VME MOINIGATE TURKS + CRUDZOS HIGD » HOmB21 2700 Amanded 5/67
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UNIFORM COVENANTS, NuF.Fc Wil Ihigree . @ PY
L Payment of Princthad und InTCrost; Prepaymeiil akd Late Thar MOTT \\"ur‘ﬂmﬂ/prnmpll,\‘ piry when due

the principal of and interest on the debt evideneed by the Note and nny prepayment and Bate charges due under the Nole.

2. Funds lor Tuxes and Insurance,  Subject to npplivable low or to o written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ire due under the Note, uatit the Naote s pasd in full, aosum (C"Fundy’™) equat 1o
one-twelfth of: (n) yenrly taxes and assessiments which may sltain priority over this Security Instrument; ib) yvearls
leasehold puyments or ground renms on the Property, iF any; te) yearly hazard insuranee premivms: and () yearly
morigage insurance premiwms, iFany. These ems are cabled Ueserow tems.” Lender may estimate the Funds due on the
Basis of current data and reasonnble estimates of future eserow iemns,

The Funds shall be held in an insticution the deposits or accounts ol which are insured or gunranieed by & federul
or state ageney dncluding Lender it Lender is such an institation), Lender shull apply the Funds 10 puy the eseraw jlems.
Lemder may not charge for holding and applying the Funds, analyzing the account or verifying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable low permits Lender 1o moke such a charge. A charge nssessed
by Lender in connection with Barrower's entering into this Security Instrument to pay the cost of an independent 1ox
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest shall be paid on the Funds, Unless an agreement is male or applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrewer any interest or curnings o the Funds, Lender shuli give to Borrower, withoul charge,
an annual accounting ol the Funds showing credits and debits 1o the Fundy and the purpose for which cach debit 1o the
Funds wos made, The Funds are pledged as additional security Tor the sums secured by this Security Instrument,

If the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payuble prior 1o
the due dates of the escrow items, shall exceed the smount required to pay the eserow items when due, the excess shall be,
il Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds, If the
amount of the Fuds Yield by Lender is not sufficient 1o poay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary toreake up the defieiency in one or more puyments as required by Lender.

Upon paymert e fuli of all sums secared by this Security Instrument, Lender shadl pramptly refund 1o Borrower
any Funds held by Ledder IF under purngraph 19 the Property is sold or nequired by Lender, Lender shall apply, no luster
than immedintely prior (v the sale of the Property or its acquisition by Lender, any Funds hedd by Leader ut the time of
application as a credil agaisatane sums secured by this Security Instrument.

3, Application of Payneats,  Unless applicable law provides otherwise, all pavments received by Lendder under
paragraphs 1 and 2 shatl be appiied: Airst, to Inte charges due under the Note; second, (o prepayment charges due under the
Note; third, toamounts payable underparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borvower shall pay abl toxes, assessments, charges, fines and impositions attributable to the
Property which may nttain priority ¢ver this Security tnsirument, and leasehold payments or ground rents, if any.
Borrower shall puy these obligations in vae/manner provided in paragraph 2, or if not paid in that manper, Borrower shall
pay them on time directly (o the person owed Jayment. Borrower shall prompily furnish 10 Lender all notices of amounts
to be paidd under this paragraph. If Borrower makes these puyments diveetly, Borrower shull promptly furmsh 1o Lender
receipts evidencing 1he panyments,

Barrower shall prompily discharge uny live/eiich has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the puyment of the obligntion sedugzd ay the lien in o munner acceptable 1o Lender; (h) contests in good
faith the lien by, or defends against enforcement of thed’cn in, legal proceedings which in the Lender’s opinion aperate 10
prevent the enforcement ol the lien or forfeiture of any part.aithe Property; or (¢) secures from the holder of the lien an
ngreement satisfuctory to Lender subordinuting the lien 10 tnis Security Instrument, If Lender determines thal any part of
the Property is subject to a lien which may attain priority weecihis Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien ar tuke 20z or more of the actions set forth above within 10 duys
of the giving of notice.

5. ttazard Insurance, Borrower shall Keep the improvemeris now existing or herealier erected on the Property
insured against loss by fire, hazards included within the term "extendesdcoverage” and uny other hazards for which Lender
requires insurnnee. This insurance shull be muintained in the amounts (o for the periods that Lender requires. The
insurance earrier providing 1he insurance shatl be chosen by Dorrowersubject=to Lender's approval which shall not be
unreascnably withheld.

All insurance policies and renewals shadl be neceptable to Lender and =il include a standurd morigage clause,
Lender shill bave the vight 1o hold the policies and renewals. 11 Lender requires, Hoorwer shadl promptly give to Lender
all receipts of paid preminms snd renewal notices. In the event of loss, Borrower shidl siveprompt natice 10 the insurnnee
carrierand Lender, Lender may muke proof of loss it not made promptly by Borrower,

Lnbess Lender nid Borrower otherwise ngree in writing, insurance proveeds shali be asnlicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'sisocority is not bessened. 1F the
restarntion or repair is not cconomically fensible or Lender's seourity would be lessened, the insmanee proceeds shald be
applicd to the sums seeured by this Security Instrament, whether or not then due, with any eacess puic 10 Borrower. 311
Borrower abandons the Property, ar does not answer within 30 days o notice from Lender that v iazemance carrier has
offeresl 10 settle u cluim, then Lender may collect the insurance proceeds. Lender may use the procedds (eorepair or restore
the Property of to pay sums secured by Lhis Seeurity Instrument, whether ar not then due. The 30-day peviod wit) begin
when the notice is given.

Undess Lender nnd Horrower otherwise agree in writing, any npplication of proceeds to principal shaiUaor extend or
pustpone the cue dute of the monthly payments relersed 1o in puengenphs Land 2 or change the amount of the paymemy, If
under parngraph 19 the Property is acguired by Lender, Borrower's vight to any insurance policies snd procesds resulting
From damuage to the Property prioe to the aequisition shull pass to Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior 1o the aequisition.

6, Preservation mnd Madwtennnce of Property; Leascholds,  Borrower shadl notn destroy, dimage or substantially
chunge the Property, allow the Property to deteriormte or commit waste. 16 this Security Insteument is on u leasehokd,
Buorrower shall comply with the provisions of the lease, and i Borrower pequires fee title 1o the Property, the lenselold and
Tee title shadl not merge unless Lender agrees to 1he merger in writing.

7. Protection of Lender's Rights in the Uroperty; Morigage Insurance, 1 Barrower fails 10 perform the
covennnds and agreements contained in this Seeurity Insteament, or there is o degal proceeding that may signiticantly affect
Lender's rights in the Property (such as o proceeding in bunkrupiey, probue, for condemnption or to enforce laws op
regulations), then Lender may doand pay for whitever is necessary to protect the vislue of the Property and Lender's rights
in the Property. Lender’s uetions mny include paying uny sums secured by n lien which has priority over this Security
Instrument, appearing in court, paying reasonnble ntiorneys' fees and entering on the Property to make repairs. Although
Lender may tnke action under this paragraph 7, Lender does non have to Jo s,

Ay amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower sesurect by this
Seeurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these smounts shall bear interest from
the date of disbursement at the Nete rote and shall be payable, with interest, upon aotice from Lender 1o Borrower
Fequies g puy ment.
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UNOFFICIAL.COPY

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE}

THIS BALLOON RIDER is made this 29th _ day of August ,0_90 . and is Incorporaled into and shall
bo deemed o amend and supplemeni the Mortgage, Dead ol Twust or Deed (o Secure Debt (the "Securly inatrument®) of the same dale
given by (he undersigned (the "Bommower®) to secure the Borrower's Nole o

HOUSEHOLD BANK fsb

{the *Lender") of lhe same date and covering the properly described in the Securily instrument and locatod st

5447 SUFFIELD SKOKIE, . 60077

[Property Address])

The inlorest rate staled on the Nole ia called the “Note Rale.® The date of the Nole is called (he "Nols Date.® |} undorstand lhe
Lender may iransler the Note, Security Insirument and this Rider. The Lender or anyone who takes the Note, the Secuiity Instrument and this
Rider by lranster and who I8 enlitled to recolve paymenls under the Nole Is called the "Note Holdor.”

ADDITIONAL COVENANTS, In additlon 1o the covenants and agreements in the Secusity Insliument, Borrower mnd Lender further
covenant and agree ar ‘ocliows (despile anything 1o the contrary conlained In Ihe Security Instrumaent or the Nele):

1, CONDITIONAL P.GHT TO REFINANCE

Al the malurily dale/of the Nole and Security Instrument (the “Matuwiity Dale®), | will be able to obtain & new loan ("New Loan®) with a new
Maturity Dais ol Sepirnber 1 20_ 20 , and with an Interest rale squal to the “New Nolo Aate” delormined In accordance with
Section 3 bolow il all \ha cundiicis, provided In Sections 2 and 5 below are met (ihe “Condilional Refinancing Oplion®). If those conditions
ara not met, | understand that tho iicia Holder Is under no oblipation to refinance or modily the Note, or to extend tha Maturlly Date, and that
! wilt have to repay the Nota from iny swn resourcos of lind a lender wilting to tend me the money to repay the Nots,

2. CONDITIONS TO OPTION

11§ want to exsrcise the Conditional Ralinunuig Oplion at malurity, certaln condlilons must be mel as of the Maiturily Date.
These conditions are; (1) | must stll bo the owier and occupant of the proporty subject 1o the Socurily Instrument (the *Property”™)i (2} | must
be current in my monthly payments and cannot haj e ben more than 30 days late on any of tho 12 scheduled monlhly payments immedialely
preceding 1he Malurity Date; {3} no lion against the Moraty (except for taxes and speclal assessments not yol due and payable) ather than
that of the Security Instrument may exist; (4) the New o’e Rate cannot be moro than 5 pesceniagoe polnis above the Note Rale, and {5) |
musl make a wrillon request lo the Note Holder as providad ‘a1 Laclion 5 below.

3. CALCULATING THE NEW NOTE RATE

The Now Note Rate will be a fixed rate ol inlereal equal to 1 e Federa) Nallonal Morigage Assoclalion’s roquired nel yigkd for 30-year
fixod rale mortgages subject to a 60-day mandalory dellvery commilmery, ylus one-half of one perceniage point (0.5%), rounded to the nearesl
one-eighth of one perceninge point (0.125%) (the "New MNote Rate”}. Tra ruquired net yield shall bo the applicable net yleld In effect on the
dale and time of day thal lhe Nole Holder recelves nolice of my election 1o e¥Zrise the Conditional Refinancing Opllon. B this roguired nel
yleld is not availablo, the Note Holder will determine the New Note Rate by usipy »omparabie Inlormalien.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nule Rale as calculnted in Section 3 above i1s not grealer than 5 pe centage poinls above the Nole Rate and all
olher condillons roquired in Seclion 2 above are salistied, the Nole Holder will delermine-the ‘amount of the monthly payment Lhat will be
sufficiont 1o ropay i tull {a) the unpoid principal, plus (b) accrued bul unpaid Intergst, plus (r).a) other sums | will owe under the Note and
Secwity Instrument on the Maturity Date {(assuming my monthly psyments then are cumren!, as requirsd under Seclion 2 above), over the
\erm ol the New Note at the New Nole Rate in equal monihly paymionis, The resull of this calcu'aian /#ilt ba the amount of my new
principal and Interest paymont every month unlll tho New Nole la fully paid,

S, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hokter will nollty mo al least 80 caiendar days in advance of the Malurity Date and advise e 2f *ha principal, acerued but
unpaid Wterest, and all other sums [ am expected 1o owe on the Malurily Date. The Note Hotder also will sdvise inn thal | mby exercise
the Condilional Refinancing Optlon if the conditions in Saction 2 above are met. Tho Nole Holder will provide my 2/iment record
information, tegather with the name, title and acdress of the person represeniing the Note Holder that | must nolity i o28ar to exercise
the Conditlonal Refinancing Optlon. |l 1 meut the condlliona of Section 2 above, | may excrcise the Conditlona! Refinancing Oplion by
nolilying the Note Holdar no later than 45 calendar days pior 1o the Maturily Dole. The Note Holder will calculate tho fixed New Note Rale
based upon the Federal Nalionnl Mortgage Assgcialion's applicable published roquired nat yiold In efiec! on the dsle snd time of day notifl
Is recolved by lha Mola Holder and as calculated in Seclion 3 above. 1 will then have 30 calendar days 1o provide the Nole Holder with
acceptable proo! of my required ownership, occupancy and property llen stalus. Before the Malurilty Date the Note Holder will advise me =~}
ol ihe now intorest raie (the Now Note Rate), now monlhly payment amount and a dale, time and placo at which | must appear to sign sny
documenls roqulred to complele the required refinancing. | undoratand the Note Holder will charge me a $250 processing foe and Lhe
costs mssociated with updating the tite lnsurance policy. iF any.

BY SIONING BELOW, Domrowor accepls and agroes lo the lerms and covenants contained in this Balloon Rider.

) o »
bpaco (7. \Slog pisbeey (Seal) . {Seah
AG S M. SHEPPLEY 7/ / {Horrower) {Doirower}

(Soal) {Seal)

{Borfower) {Borrowet)

{Sign Originet Oniy)
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