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THIE ORSTRUCTION LOAN MORTGAGE AND SECURITY AGREEMENT WITH COLLATERAL ASSIGNMENT OF
LEASES AND RENTH (this "Mortaace’) made this _ 30th day of August s 19_90 ,
betwean First Colonial Trust Company

not personally but as Trustes under Trust Agreement dated August 27, 1990

and known as Trust MNumber 5668 {ths "Mortgagor'} and _Merrill M. Becker

and Rose A. Becker, his wife

the (""Co-Borrower") and COMMUNITY INVESTMENT CORPORATION having its principal place
of business at 600 Bouth Federal EBtreet, Chicago, IL 60605 (“Mortgagee' herein).
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WHERYAS, Mortgager and Co-Borrower First Colonial Trust Company
and Merrill M. Bocker apncd Rose A, Becker
(the *Mortgzjor and Co~Borrower" heresin) have executed and delivered to Mortgagese,
an Adjustable Rate Construction Loan HNote of even date herewith in the principal
amowunt of Two ‘undred Fifty Seven Thousand And No/lQO Dollars
($__257,000,00 b which bears intereast at the rate, payable in
installments and o3 the dates, provided for therein, with a final payment, if not
sccner paid, on ths __30th day of Auqust s 2010 . and which
note together with 1) notes delivered in substitution or exchange therefor are
hareinafter oollectively called the 'Note." A trus and correct copy of the Nota ia
attached as Exhibit A hereto and made a part herecf; and

WHEREAS, Mortgagee regquires that the prampt payment of the Nots, including the
intarest due in accordance wiin the terms thereof, and any additional indebtedness
accruing to Mortgagee pursuani to the Note, be secured by this Mortgage and further
secured by the Security Agreement and Assigmment Interest in Land Trust of even date
herswith (the "Becurity Agreement’’)) awecuted and delivered by Co-Borrower to

Mortgagee?

NN, THEREFORE, Mortgagor to secure paymint of the indebtedness due or to beccme Adue
pursuant to the Note, this Mortgage and thr Becurity AJreemant, and the performance
of the covenants herein and therein ocontained to be performed, kept and cbsexved by
Mortgagor and/or Co-Borrower, and for other gocd and valuable consideration, the
receipt and sufficiency of which is hereby acrioi/ledged does hereby MORTGAGE, GRANT
and CONVEY unto Mortgagee, its successors and azsigns, the real estate smituated in
the <ity of Chicago, County of Cock and Stats/z: Illinols, as more particularly
dascribed in Exhibit B attached hereto and mads a part aerect,
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TOGETHER with all easements, rights of way, licenres; privileges, tenemants,
hereditaments and appurtenances belonhging thereto and al) rents, issues, proceeds
and profits therefrom, including all right, title, estate ar4 interest of Mortgagor
therein at law or in equity;

TOGETHER Wwith all buildings, structures and improvemants now or nowreafter erected
thereon and all materials intended for construction, reconstruction, alteration and
repalr of such buildings, structures and improvemants now or hur aftor erectsd
therson, all of which materials shall be deensd to be included «w'chin the real
estate immediately upon the delivery thereof to the promises, &nd also all
machinery, apparatus, equipment, goods, systems and fixtures of evay kind and
nature now or hereafter located in or upon or affixed to said real estate or any
part thereof, owned or hereafter acquired by Mortgagor and wused or usable in
connection with any present or futurs operation of the building on the real estate,
including without limitation, all heating, lighting, refrigerating, ventilating, air
conditioning, air ooecling, lifting, fire extingquishing, plunbing, cleaning,
conowndcations, and power equipment, systems and apparatus, all gas, wator and
slectrical eoquipmant, saystems and npparatus; all asngines, moters, tanks, puaps,
screeans, storm doors, storm windows, shades, blinds, awnings, floor coverings,
cabinets, partitions, conduits, ducts and occopressors; and all items of furniture,
furnishings, equipment and personal property owned by Mortgagor and used in the
cparation of sald real aestats; it being understcod and agreed that all such
machinary, equipment, apparatus, goods, systens and fixtures are or will hecme a
part of the real estats and are acknowledged to be a portion of the mecurity for the
indabtedness secursd hereby and covered by this Mortgage; and as to any of the
aforesald property which does not sc form a part of the real satate or does not
constitute a ¥fixture'* {as dofined in the Uniform Commercial Code of ths Btats of
Illinois (the '"Code*)], this Mortgage is hersby desmed to be a Security Agresment
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which Mortgagor grants to Mortgiges as {as dsfinad in the
Code); all of thae roraqoin;, takeh togethar with the real estate, are hareinafter

pcmetimes collectively referred to as the "Mortgagod Pramises.W

TO HAVE AND TO HOID the Mortgaged Premises unto Mortgagee, its successors and
assxigns, forasver, for the uses and purposes set forth herein. Mortgagor covenanta
that at the time of the execution and delivery of this Mortgage it holds fee simple
title to the Mortgaged Premises and has the right and power, and has been duly
asthorized and directed, to grant, mortgage and ocnvey the same in the manner and
form harein provided; and that the Mortgagjed Premises are free from all liens and
enciunbrances whatsoever edcepting only the lien of general and special real estats
taxes not yet dues and paysble; and the firast mortgage lien, if any, identified in
tha Rider attached hereto and made a part hereof ("First Mortgage Lien' herein)
[such Rider being attached hereto only if there is a first mortgage lien in
existence on the Hortgnged Premises which has been heretocfore disclosel to and
approved by Mortgagee); and that Mortgagor and Co—Borrower will defend the rights
and privileges accruing to Mortgagee on account of this Mortgage forever against all
lawful claims and demands whatsoever,

THIS MORITGL.3E I8 GIVEN TO SECURE: (i) payment of the indebtedness secured heruby
and (1i) the  performance of each and every of the covenants, conditions and
agreemants corizined in the Note, this Mortgage and the Security Agreament or in any
cthar instrumert +o which reference is expressly made in this Mortgage.

MORTGAGOR AND OO 'BCRROWER, for itself, its successors and assigns, HEREBY COVENANTS
AND MAGREES WITH MORIVACIE that:

1. PAYMENT AND COMPLIANCE WITH MOTE.

Mortgagor and Co-Borrawer will duly and punctually pay all principal and
interest due on the No‘e and any prepayment premiums or late charges required
thereunder, and the princival of, and interest on, any Future Advances (as
hereinaftar defined) secw.ed by this Mortgage, and will ctherwise conply with
the tems and conditions «of the Note, at the times and in the manner therein

provided,
2. OTHER PAYMENTS.

Mortgagor and COo-Borrower will depne.t monthly with Mortgagee or a depoaitary
designated by Mortgagee, in addition t> ‘he monthly installments of interest or
principal and interest due on the Note, 'nd concurrently tharewith, until the
principal indebtedness evidanced by the Nols s paid, the following:

(a) a sum equal to the amount estimated by artgagee as sufficient together
with the payment of approximately equal il'sta."lme.nts as will result in the
accumlation of a sufficient amount of moisy to pay all Impositions (as
hereinafter defined) falling due with respu:\. to the Mortgaged Premises,
at least thirty (30} days before the applicable/dre date;

(b) a sum equal to an installmant of the premium or priniums that will becoma
dua and payable to renew the insurance required under paragraph 4 herect,
Each instaliment shall be in an amount which, 1rdt);, the payment of
approximately equal installments will result in the ascumulation of a
sufficient sum of money to pay renewal premiums upon’such pelicies of
insurance at least thirty (30) days before the expiration ¢ata or dates of
the policy or peclicios to be renewed.

All such payments described in this paragraph 2 shall be held by Mortgages or
the depositary designated by Mortgagee, in trust, without accruing or any
obligation arising for the payment of interest thareon. When the indebtednass
secured hereby has been paid in full, any romaining deposits shall be rafunded
to Mortgagor or Co~Borrower. The deposits required to be maintained hereunder
are hareby pledged as additional security for the prampt payment of the Nots
and any other indshtedness secured hereby and shall bo applied for the purposes
herein epressed and shall not be subject to the direction or control of
Mortgagor or Co-Borrower.

If the funds so deposited are insufficient to pay, whan due, all Impositions or
premiuns as aforesaid, Mortgagor and Co-Borrower will deposit, within tan uo)
days after receipt of damand therefor, such additicnal funds as may be

necessary to pay such Imposition or premiumm. If the funds dqvoaitod axceed
the amounts reguired to pay such taxes, the axceas shall be applied on a

subsequant depcoait or depoasits.
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for any fallure to make paymants of pramiuns or Impositions

unless Mortgagor or Co-Borrower, while not in dofault hercundsr, shall have
requestsd Mortgages or such depositary to make application of such deposits to
the payment of ths particular insurance premiuma or Impositions, accampanied by
the bills for such insurance premiums or Impositions. Notwithatanling the
forsgoing Mortgagee may, at its option, make or cause the dspositary to make
any such application of the aforssaid deposita without any direction or request
to & so by Mortgagor or Co—Borrower.

PAYMENT OF TAXES.

Mortgagor and Co-Borrower will pay, Or causs to be paid, all taxes,
assessments, general or special, and other charges levied on or assessed,
placed, oonfimed or made against the Mortgaged Premises, or which beccme a
lien upon or ageainst the Mortgaged Pramises or any portion thereof or which
became payable with respect thereto or with respect to the use, occupancy or
possession thereof ("“Impositions' herein). Mortgagor and Co-Borrowar will
furnish to Mortgagee a receipt evidencing payment of all applicable lmpositions
within sixty (60) days of the applicable dua date. Mortgagor and Co-Borrower
reserve the right to ocontest real estate tax paymaents provided Mortgager or
Co~Borrowe: glves written notice to Mortgagee of such contest and tenders to
the Mortgegoe such security for the paymant of real estate taxes and protection
of the su~udty of this Mortgage as the Mortgagee may require not later than
tan (10) bw.ips=a days prior to the due date for the tax.

INSURANCE.

A. Mortgagor anZ Co-Borrower will keep and maintain, at its sole cost and
etpense, the foliowing insurance policies with respect to the Mortgagsd
Praemises;

{1) A property insurance policy written on an all-risk basis insuring
the Mortgaged ~rrimises against lcss by fire, hazards included
within the tem <wxtended ooverage'' and such other hazards as
Mortgages may regdos, with an agreed amount and endorsement equal
to at least B80% >f the insurable value, of all buildings,
improvements and contanty oamprising the Mortgaged Premises; to
ccmply with 80% co—iniursnce requirements, provided that insurance
coverage shall never be  less than the outstanding balance of tha
loan;

(ii) Conmprehensive liability and @roperty damage insurance in fomms,
amounts and with campanies satisfuslory to Mortgagee; and

{iil) Buch other insurance in amounts and aga’nst such insurable risks as
Mortgagee may from time to time reasonroly require.

All policies of insurance required hereundel shall be in forms, with
companies and in amounts acceptable to Mortgigee and shall contain
standard mortgagee clauses attached to or incorporatxl therein in favor of
Mortgagee, including a provision requiring that che-coverage evidenced
thereby shall not be teminated or materially modified wilhout thirty (30)
days prior written notice to Mortgagee. Mortgagor and Jo-Borrower will
seak to have walver of subrogation endorsements added viiege applicabls.
Mortgagor and Co—-Borrower will deliver to Mortgagee the <riginals of all
insurance policies, or certificates thereof with copies ol ‘he original
policies, and all additional, renewal or replacement policies not less
than thirty (30) days prior to their respective expiration dates.

The delivery to Mortgagee of any policy or policies of insurance required
to be maintained hereunder, or any renewals thereof, shall constitute an
assignmeant to Mortgagee of all unsarned premiums therecn as further
security for the payment of the indebtedness secured hereby. In the event
of a foreclosura action or other transfer of title to the Mo
Pramises in extinquishment of the debt secured hereby, all right, titls
and interest of Mortgagor and Co~Borrewear in and to any policy or policies
of insurance then in force will pass to the purchaser or grantse thareof
subject to the rights of the holder of the First Mortgage Lien, if any.

In the event of any loss to or damage of the Mortgaged Premises by fire or
other casualty, Mortgagor or Co-Dorrower will give immediate notice
thereof to Mortgages and Mortgagea may thereupon make proof of loas or
danage if the same is not promptly mads by Mortgagor or Co-Borrowar or the

-
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holder of the Firat Mortgage Lien, if any, al ance shall
be payable to Mortgagee and sach insurance oompany with which a claim is
filed is authorized and diroctod to make paymont thoreof directly to
Mortgagoe. Provided an FEvant of Default has not occurred or is exdsting,
Mortgagor or Co-Dorrowor shall be authorized and anpowared to settle,
adjust or compromiss any claim for loass, damage or dostruction undar any
policy or pollcies of insurance; provided, howover, that if ths same is
not aeffectod by Mortgagor or Co-Dorrowar within ninaty {(90) days of msuch
loss or damage, Mortgages may sottle, adjust or compromise such claim
without notice to or the consant of Mortgagor or Co-Borrower, BSubject to
the rights of the holdexr of the First Mortgage Lien, if any, all insurance
proceeds shall, in the sole discretion of Mortgagee, be applisd to the
restoration, repair, replacemont or rebuilding of the Mortgaged Preamisss
or tc and in reduction of any indebtodness secured by this Mortgage.

DAMAGE OR DESTRUCTION.

n-

In the event of damage to or destruction of tho Mortgaged Premises, in
wh-le or in part, Hortgagoe may make tho procoeds received under any
jisvrance policies available to Mortgagor and Co-Borrower for the
reilding and restoration of the Mortgaged Premises, subject to tha
follcanng oonditions: (a) Mortgager or Co-Dorrower is not than in default
under wy of the temms, oovenants and conditions of this Mortgage, the
Becurity Agroanment or the Note:; (b} all thon-existing leases shall
ocontinue’ ir full force and effect without reducticn or abatemant of rental
(except during the pericd of untanantability):; (c) Mortgagee shall be
given satisfictory proof that such improvements have been fully reatored
or that by the expenditure of such procecds will be fully restored, fres
and clear of a)l - liens, except as to ths lien of this Mortgage and the
First Mortgage Jaen, if any: {(4) i1if such proceeds are insufficient to
restore or rebuild the improvemants, Mortgagor and Co-Borrower Wwill
deposit proaptly with  Mortgagee the amount deticient in ordar to restore
or rebuild improvements:; {e) if Mortgagor or Co-Borrower fails within a
reasonable period of tine. subject to delays beyond its control, to
restore or rebuild the Imorovements, then Mortgagee, at its option, may
restore or rebuild the Impr-vements, for or on behalf of Mortgagor and
Co~Borrower and for such fpurpyses may do all necessary acts, including
using the funds deposited »y Mortgagor or Co-Borrower pursuant to this
Mortgage; (f) waiver of the iyt of subrogation shall be obtained from
any dinsurer undar such policies ‘ef insurance who, at that time, claims
that no liability exdsts as to ‘Mrrigagor or the assured undar such
policies and (g) the excess of said insurance proceeis above the amount
necessary to ocoamplete such restoratic~ shall be applied as a credit upon
any portion of the indebtedness secured lheraby. In the event any of the
foregoing oonditicons are not or cannct he rFatisfied, then Mortgagee may
use or apply the proceeds as a credit upon aiy portion of the indebtedness
hereby secured. Under no circumstances shall ¢#ortgagee became personally
liable for the fulfillment of the terms,  ciwenants and oonditions
contained in any leases with respect to the Mortjagsd Premises nor become
obligated to take any action to restore the implrovements camprising the
Mortgaged Premises.

In the event Mortgagee elects to apply such proceeds to .restoring the
improvements, s=uch proceeds shall be made available, frou time to time,
upan Mortgagee being furnished with satisfactory evidence ¢! the estimated
cost of such restoration and with architect!s certificates, waivers of
lien, contractora' sworn statements and other evidence of cost and of
payments as Mortgagee may reasonably require and spprove, and if the
estimated cost of the work exceeds tan percent (10%) of the original
principal amount of the indebtedness secured hereby, with all plans and
specifications for such rebuilding or restoration as Mortgagee may
reasonably require and approve. No payment made prior to the final
completion of the work shall exceed ninety percent {(90%) of the value of
the work performed, from time to time, and at all times the undisbursed
balance of said procesads remaining in the hands of the Mortgagee shall be
at least sgufficient to pay for tha cost of coamplation of the work, free
and clear of all lienxs,

QONDEMNATTION.

A.

All awarda heretofore or hereafter made or to be made to Mortgagor and
Co-Borrower by any govermmental or other lawful authority for any taking,

—
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Mortgag Promises or any tharesn or any sasemant
therein or appurtenant thersto are horeby assignod by Mortgagor and
Co-Dorrower to Mortgagoe, which award Mortgagee is horeby authorized to
ccllect and roceive from the condemnation authorities, and Mortgagee is
herely authorized to give appropriats receipts and acquittanoss therefor,
and Mortgagee ashall use or apply the procecds of such award or awards in
the sams mannor as is set forth in paragraph 5 above with respect to
insurance procoods received subsequent to a fire or other casualty
affecting all or any part of the Mortgaged Pramises. Mortgagor and
Co=DBorrower oovenant and agree to give immodiate notice to Mortgages of
the actual or threatansd ocamancemont of any such procesdings under
condemnation or eminent donain affecting all or any part of the Mortgaged
Promises,

B. In the evant of any damage or taking by eminont domaln of less than all of
the Mortgaged Promises, Mortgagee shall make available the proceods of any
award received in connection with and in oampensation for any such damage
or taking for the purpose of rohuilding and restoring the Mortgaged
Prarises, subject to the tema and conditions set forth in subparagraph
5», above. In the event any of the forogoing conditions are not or cannot
be spitiafied, thon Mortgngoe may use or apply tho award as a credit
againrc ) any portion of that indobtedneas heraby secured. Under no
clroun=tiices shall Mortgagee becamn personally liable for the fulfillment
of the ‘s, ms, ocovenants, and oonditions oontained in any lsase with

to  the Mortgaged Premises nor become obligated to take any action
to xrestore tne improvemants.

C. In the even:t Mortgages elects tc apply such award to restoring the
improvenents, the rrocseds therecf shall be mads available upon tha terms

and conditions set Zorth in subparagraph 5P above.
MAINTENANCE OF MORIGAGED PVEMOSES.,

Mortgagor a&nd Co-~Dorrower will Xoep and maintain, or cause to be kept and
maintained, the Mortgaged Premis/= in good order, condition and repair and will
make, or causs to bs made, at ap® when nocessary, all repairs, renswals snd
replacements, as and whan necessary, structural and non-structural, exterior
and interior, ordinary and extracodinary. Mortgagor and Co-Borrower will
refrain from and shall not permit or :vifar the conmission of waste in or about
the Mortgaged Promises nor remove, dawlish or alter the structural character
of any improvemants at any time erect.d on the Mortgaged Premises except in
accordance with the provisions of the Consiruction lLoan Agreamant hereinaftar
described and otherwise upon the prior writcan consent of tha Mortgages. All
rehabilitation to and construction performed 11, on or about ths Mortgaged
Premises shall be in strict conformance with the provisions of paragraphs S, &,
8 and 9 hereaf,

To the extent required by Mortgagee or the holder ¢f “he First Mortgage Lien,
if any, Mortgagor and Co~Dorrower will pramptly repulr. restore, replace or
rebuild any part of the Mortgaged Premises which may be damaged or destroyed by
fire or other casualty or taken under power of eminent domain

Mortgagor and Co-Borrower grant to Mortgagee and any person suclorized to act
on behalf of Mortgagee the right to entaer upon the Mortgaje’ Premises and
inspect the same at all rsasonable times, provided however, noc'dig ocontained
herein shall ba construed as an obligation on the part of Mortgaiide to make

such inspections.
QOMPLIANCE WITH LAWS.

Mortgagor and Co-Borrower will promptly comply, or cause compliance with, all
present and future laws, rules, ordinances, regulations and cther requirements
of each and every governmental authority having jurisdiction over the Mortgaged
Pramises with respect to the construction, rehabilitation, use or operation of
the Mortgaged Premises or any portion thareof.

REPORTS.

Mortgagee shall have the right to inquire and receive information as to the
status of the land Trust and the beneficlal interest of such Trust inocluding
the right to receive, upon demand, certified coplea of the Trust Agreement,
assigmmants of beneficial interest, and other information from the Trustse as
the Mortgagee may reasonably require.

—s-
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The indebtedness evidanced by the Note and secured by this Mortgage is to be
used for the rehabilitation of certain buildings, structures and improvements
on the real estate hersin described in accordance with the provisions of the
¢onstruction Ioan Agreemeant among Mortgagor, Co-Borrower and other partiss
dated cof even date herewith ('‘Construction Loan Agrecmant™). Mortgagor and
Co-Dorrowar oovenant that thoy will perform all the terms, ocovenants, and
conditiona of tha Construction loan Agreement to be kept and performod by
Mortgagor and Oo-Borrower. All advances and indebtedness arising and accruing
undar tha Construction loan Agreemant from time to time shall be secursd harsby
to the mamo extant as though the Conatruction Loan Agrecment were fully
incorporated in this Mortgage. The oocurrence of an evant of dofault undar the
construction Lloan Agreement which is not curod within the applicable grace
pericd, ahall oonstitute an Event of Dafault under this Mortgage antitling
Mortgages to all of the rights and remedies conferrod upon Mortgagee by the
terms of the Note, the Bscurity Agreanant and thias Mortgage. In the event of
any oconflict beatwean the terms of this Mortgage, the Note or the Security
Agroement and the terms of the Construction Loan Mreament (including without
limitatizn provisions, relating to notice or waiver thoreof), thoss of the
constrction loan Agreamont shall prevail over thoses of the Note, the Security

MTeanant and this Mortgage.
11. BALES, TRANGS <R, ASSIGMENT OR ADDITIONAL ENCUMERANCE.

Mortgagor sl r-RBorrower shall not, without the prior written consent of
Mortgagea Ifirast -otained, option, wmell, contract to sell, asaign, transfer,
mortgage, pledge, eor octhorwise disposs of or ancumber, whother by operation of
law or otharwise, any or all of its interest in the Mortgaged Premiasa.

option, sale, contiat: assigrment, transfear, mortgage, pledgs or othar
disposition or encumbrunce made without Mortgagee's prior writtan consent shall
give Mortgages the right, at ity option, to accelerate the indsbtadness secured
by this Mortgmge causing. <he full principal balance, accrusd interest and
prepayment premium, if applicable, to become immediately due and payable. The
benoeficial interest in or the ncwer of direction under tho titls holding trust
of ths Mortgaged Premises shall ot be 301d, transforred, assigned, pledged or
conveyed, in whole or in part, ~without the prior written oonsant of the
Mortgagea first obtained. If “he owner of any portion of sald baneficial
intarest is a partnership, tho ownws shall not suffer or permit any chanje in
or subatitution or withdrawal of fifty rercent (50%) or groatar intearest in the
owner without the pricr written consent ¢Z tha Mortgageo. If ths owner of any
portion of said beneficlal interest im = ocorporation, the cwner shall not
suffer or permit any sale, assignment or ccher transfer of fifty percent (50%)
or mors of tha stock of said ownor, without tha prior writtan consant of tha

Mortgagee,

Any such sals, transfer, assignment, pledge, omiveyance or subatituta made
without the Mortgagee's prior written oonsent srail give the Mortgagee the
right, at ita wmsole option, to accelerate the inZitadnoss secured by thia
Mortgags causing the full principal balance and sdccriued interest to be
immediately dus and payable.

12. LATE CHARGE,

In the event any installment or othar amount due hereundar shali e delinguent
and remain unpaid as of the fifteenth (15th) day of the month- -3 which such
payment is due during the period when interest alone is payable, oi' as of the
first ({(lat) day of the month following the month in which such payment is due
during the period when installments of principal and interest are payable,
there shall be dus at the option of tha Mortgagee, a sun equal to five percent
(5%) of the amount of such delinguency.

13. PREPAYMENT PRIVILEJE.

Privilege is reserved to prepay in whole or in one or more monthly inatallments
of principal upon thirty (30) days prior written notice to tha Mortgagee
without penalty, premium or charge.

14. PRIORITY OF LIEN: AFTER-AOQUIRED PROPERTY,

A. This Mortgage is and will be maintained as a valid mortgage lien on the
Mortgaged FPremises, subject only to the First Mortgage @den, if any, and
shall at all times be prior and suyperior to any other mortgage or trust

deed (with ths exception of the First Mortgage Lien, if any) securing any
obligations now or hersafter becoming or falling dus. Mortgagor and
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be created, or to stand t the Mortfaged Premises, or any portion

or against the rents, issues and profits therefrcom, any lien,
security interest, encumbrance or charge eithor prior or subordinate to or
on a parity with the lien of this Mortgage, with the exception of tha First

Mortgage lien, if any.

Mortgagor and Co-Borrower will keep and maintain the Mortgaged Premises
free from all liens for monies due and payable to persons furnishing labor
or providing materials to tha Mortgaged Premises in connection with any
rehabilitation, oonstruction, modification, repair or replacemant therect.
If liens shall be filed against the Mortgaged Premises, Mortgagor and
Oo~Borrower agree to immediately cause the same to be discharged of record.

In no event shall Mortgagor and Co~Borrowar do, or pexmmit to be done, or
amlt to do, or pemit the omission of, any act or thing, the doing of
which, or amission to do which, would ippair the security of this
Mortgage. Mortgagor and Co-Borrower shall not initiate, join in oxr consent
to any change in any private restriction or agroement materially changing
tho uses which may be made of the Mortgaged Praniscs or any part thereof
vattout the prior written consent of Mortgagee first obtained.

All /pioparty of every kind actuired by Mortgagor and Co-Borrower after tha
date - rarecf which is required or intonded by the terms of this Mortgage to
be wmillected to the lien of this Mortgage shall, immediatsly upon tha
acquisition  thereof by Mortgagor and Co-porrowar, and without any further
mortgage, <oonveyance, assignment or tranafer, beccme subject to the lien
and securiiy »f this Mortgage. Mortgagor and Co—-Dorrowsr will do such
furcher acts and execute, acknowledge and dsliver such further oonveyances,
mortgages, security. sgreemants, financing atatements and assurances as
Mortgages shall Jocasonably require for accamplishing the purposea of this
Mortgage.

If any action or pioceeding shall bo instituted to evict Mortgager and
Co-Borrower, to rocovel casosaicn of the Mortgaged Pramises or any part
thersof or to accoamplisp any other purposa which would materially affect
thia Mortgage or the Mortge;™d FPranises, Mortgagor and Co-porrowar will
immediatsly upch morvice of notice thersof, dsliver to Mortgagee a true
copy of each petition, summons, varplaint, notice of motion, order to show
cause or othar process, plsadinge, or papars however, designated, saxrved in
any such acticn or proceeding.

MORTGAGEE'S RIGHT TO CURE.

If Mortgagor or Co-porrower shall dafault in thy porformance or observance of
any term, covenant, condition or obligation requireid to bo performed or chasrved
by Mortgagor and Co-Borrowar under this Mortgen, than, without wailving or
releasing Mortgagor or Co-Borrower from any oil. 'ts obligations hereundar,
Mortgages shall have the right, but shall be undoc ' cbligation, to make any
paymant andsor perform any act or take such actior as may be appropriats to
cause such term, covenant, condition or obligation to In promptly performed or
cbsoxrved on bohalf of Mortgagoer and Co-Norrower. All sums oxponded by Mortgagea
in connection therewith, including without limitation atrarnoya' foos and
exponses, shall bocans inmediately Gue and payable by Mortgagec and Co-Dorrower
upon written demand thorefor with interest at tho Default iriarest Rate (an
hereinafter defined) from the date of advancemant by Mortgagee witil paid and
shall be sscured by this Mortgage, Mortgagor and Co~Borrower a'uw\.l have the
sam® rights and remodies in the evant of nonpayment o©f any ouch sums by
Mortgagor and Co~Dorrowor as in the case of a dofauwlt by Mortgagor and
Co~Borrower in the payment of the indebtedness evidanced by the Note.

DEFAULT INTEREST RATE.

The tpofault Interest Rate" gshall mean interest at a rate equal to two (2)
percentage pointa above the then-current intereat rate under the Note.

IDEMNIFICATION.

Mortgmgor and Co-Borrower will protect, indemnify and save harmless Mortgages
fran and against all liabilities, obligations, claims, damages, penalties, causs
of action, ocosts and expensea (including without limitation attorneys' fees and
axpeanses), inmposed upon or incurred by or asserted against Mortgages by reascn
of (a) the ownership of the Mortgaged Premises or any interest

L L
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accident, injury to or death of persons’' or loss of or damage to p

in, on or abocut the Mortgaged Premises or any part thereof or on the
adjoining sidewalks, curbs, vaults and vault space, if any, adjacent parking
areas, streets or ways: (c) any use, nonusa or ocondition in, on or about the
Mortgaged Premises or any part therecf or on the adjolning sidewalks, curbs,
vaults and vault space, if any, the afjacent parking areas, streets or ways;
{4) any failure on the part of Mortgagor and Co~Borrower to perform or camply
with any of the tems of this Mortgage; or (e) performance of any labor or
services or the furnishing of any materiasls of cother Property in respect of thas
Mertgaged Premiseas or any part thereof. Any amounts payable to Mortgagee by
reason of the application of this paragraph shall became imnediately dus and
payable and ahall bear interest at the Default Interest Rate from ths date losa
or damage ia sustained by Mortgagee until paid. The obligations of Mortgagor
and Oo~Porrower under this paragraph shall survive any termination or
satisfaction of this Mortgage,

ASSIGRMENT OF RENTS AND LEASES,

As add'tional socurity for the cbligations secured by this Mortgage, Mortgagor
and CoBorrower hereby transfer and assign to Mortgagee, all the rights, title
and intelust of Mortgagor and Co-Dorrower as lessors, in and to thoss certain
leases icdantified by schedule in Exhibit C if attached hereto and mads a part
herecf an: any renewals or extensions thereof, and all future lsases made by
Mortgagor ‘and o Co-Porrower with respect to the Mortgaged Premises, and all of
the rants, issvas, proceeds and profits therefran; provided that Mortgagor and
Co~Borrower shal) have the right to collect and retain such rents so long as an
Event of Defaul: las not occurred or is exdsting. Notwithstanding the
foregoing, the assigroment of rents and leases made by Mortgagor and Co-Borrower
hereundor shall be deara’ a presant assignmant.

Mortgagee shall not be  abligated to perform or discharge, nor does Mortgagee
herseby undertake to perf»m or discharge, any obligaticn, duty or liabiliky
undor any of such leases. and Mortgagor and Co-bPorrower hereby agres to
indennify and hold Mortgagoe narless of and from all liability, loss or damage
which it may incur under sajl leases or under or by reason of the assigrmant
therecf and all claims and demrids whatsoever which may be assarted against
Mortgagee. Bhould Mortgagee insur any liability, loss or damage under said
leases or undsr or by reascn of cre asalgmment thereof, or in ths defenss of

claims or demands mads Iin oconanction thorewith, tho amount thersof,
including without limitation attorneys’ ~fees and exponses, shall bha secured
hereby, and shall bocome immediately dus 70 payable upen domand with intareat
at the Default Interest Rate fram the ditr of advancement by Mortgagse until

paid.

Upon the oocurrence or existence of an Evant 4f Default, Mortgagee, or any
authorised agent of Mortgageo or any judiclally vywypointed receiver, ahall be
sntitled to enter upon, take posaession of and paraos thoe Mortgaged Premisas
and to oollect the rants therofrom including any roanta past due. All rents
collected by any of the foregoing parties shall be applicd first to payment of
the oosta of management of the Mortgaged Promisos an) ccllection of rents,
including without 1limitation receiver's foes, pramiums or 'onlis and attorneya’
fees and ewpoansss, and then to the suns socured by this Mo g’gage, Any such
party shall be liable to acoount only for the rents actually rccorived,

EVENTG OF DEFAULY.

A If a dafault shall occour in the perfommance or cbocrvance of any covenant,
tarm, provision or oondition of this Mortgage to bo porformad or obsarved
by Mortgmgor or Co-Dorrower which dafault shall romain uncured aftar a
date specified by Mortgagee in writtan notice tc Mortgagor and Co-Dorrower
declaring wsuch default but in no event shall such date be loss than thirty
{30) days from the offective date of such noticer or

B. If an Event of Dafault (as therein defined) shall have cccurred undar the
Noter or

c, If an Event of Default {(as therein defined) shall have occurred undar the
Becurity »gresmant) or

D. If an FEvant of Default (asm tharein defined) xhall have occurred undar t.hn‘é
Conatruction lcan Agresmant; or £La
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if an N@BEFMIEM%E%B oocurred under the
note or ) e denc and ' secufirng, respectivsly, the First

Mortgage Lien, if any, and such svent of default remaining uncured upon the
lapse of the appropriate grace period, if any, provided therein; or

If an event of default shall hava occurred undar & loan agreement or other
undaertakings by Co-Borrowar or Mortgagor, and such event of default results
in the accelcration of the maturity of any indebtedness of Co-Borrower or
Mortgagor to a third party; or

If Mortgagor or Co-Borrower shall file a petition for protection from
creditors under any of the provisions of the Fedaral Bankruptcy Cods or
State Insclvency laws or any creditor of Mortgagor or Co~Borrower shall
file an involuntary petition against Mortgagor or Co-Borrowar under any of
the provisions of the Federal Bankriptcy Code or State Insolvency laws
which is not dismissed within sixty (60} days after the filing of such
inveluntary petition; or

If Mortgagor or Co~Borrower shall make a further assignment of the rents,
issues or profits of the Mortgaged Premises, or any part thereof, without
tra prior written consent of Mortgagee; or

If ‘ary representation or warranty made by Mortgagor or Co~Borrower in this
Mortgage; or made heretofore or contemporanecusly herewith by Mortgagor or
Co-Borm.awar in any other instrument, agreement or written statemant in any
way relaccyl hereto or to the loan transaction with which this Mortgage is
asscciated,” raall prove to have been false or incorrect in any material
respect on (or_ as of tha date when made and such falsity or inocorrectness
shall materis’iy affect the security of this Mortgage; or

If rehabilitaticii of and oconstruction on the Mortgaged Premises is delayed
for any resson and iy the judgment of Mortgagee there is reasonable doubt
as to the ability <f hortgagor and Co-Borrower to completa construction on
or before the camplecion date specified in the Construction loan Agreament
("Coppletion Data!t) ;7 or

If oonatruction ia abandcned or is not coampleted on or before Completion
Date; or

If Mortgajee shall disapprove, at any time, any constructicn work on the
Mortgeged FPremisas and the failure ol Mortgageor and Co-Boryowar to commence
te ocorrect such work to the satisfaction of Mortgagee within fiftesn {15}
days after written notice of such /disapproval is given to Mortgagor or
Co~BOrTOWar: or

If, waftar delivary of & draw request, Mcrtgsyor and Co-Borrower is unable
tc satisfy any condition of itm right ‘c- the receipt of ths advance
requested pursuant theretc within the pericd of thirty (30) days after
delivery therecf; or

If a lien for the performance of work or the muplying of matarials is
filed against the Mortgaged Proamises and is nov pr<otly discharged by
Mortgagor or Co~Borrowar; or

If tha Mortgaged Premises becames subject to any 1l not previously
approved by HMNortgagea, or any actlon by any holder of a junior lien,
whether approved by Mortgages or not, to take poasasalon, to co.lect rents,
to foreclcess, or to otharwise enforce rights against kortgagoer and
Co~-Borrower or the Mortgaged Premises; or

If ths goneral contractor or the major subcontractor(s) identified in the
Conatruction Loan Agreamont bocome bankrupt or insclvant and Mortgagor and
Co~porrowar fails to procure a now general contract or subcontract with a
new oontractor or supcontractor satisfactory to Mortgages within forty-five
{4%) days from the occurrance of such bankruptcy or insclvancy; or

If, at any tims during tha temm of the Note, the loan associated with thia
Mortgage becomes out of balance and, within fourtoon (14) dnys after notice
thereof, Mortgagor and Co-Dorrower have not doposited with Mortgagse the
amount by which the loan is ocut of balance. For purposas harsof, the loan
shall be deaned out of balance if the amcunt necsssary to oumplete ”
rehabilitation of and construction on the Mortgaged Pramises as

by tha Mortgages exceeds the mnount available from the balance of the loaps
procosds; or
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aold, erred, pledged or conv o ect to'ma contract or
option for sale or if the beneficial interest in or power of direction
under the title holding trust of the Mortgaged PFPremises i1is sold,
transferred, assignhed, pledged, or conveyed, in whole or in part
{including without limitation a oollateral assigmment thereof to any
person othar than Mortgagee), or if the cwner of said beneficial interest
is a partnership, any change in, or substitution or withdrawal of fifty
percent (50%) or greater interest in the owner, or if the owner is a
corporation, any sales, assignmant, pledge or other transfer of fifty
percent (50%) or more of the atock of said ownaer,

then, in any such event, at the cption of the Mortgagee, the entire unpaid
balance dus on tha Note and all accrued and unpajd interest thereon, and any
other sums secured hereby shall become due and payable and thereafter each of
said amounts ghall bear interest at the Default Interest Rate. All costs and
expenses incurred by, or on behalf of, Mortgagea {(including without limitation
attorney's fees and expenses) occasioned by any Event of Default by Mortgagor
or Co-Borrowar hereunder shall becoma immediately due and payable and shall
bear irterest at the Default Interest Rats from the date of advancement until
paia. wfter the occurrence or existence of an Event of Default, Mortgagee may
institute, or cause to be instituted, proceedings for the realization of its
rights undax this Mortgage, the Note or the Becurity Agreement.

RIGHTS, POVAR, AND REMEDIES OF MORTGAGEE.

Upon the occurreice or existence of an Event of Default, Mortgagee may at any
time thereafter, at its election and toc the extent permitted by law:

A. Proceed at law v in equity to foreclose the lien of this Mortgage as
against all or uny part of the Mortgaged Premises and to have the same
scld under the judgnwvint or decree of a court of canpetent jurisdiction.

Advertise the Mortgaced Premises or any part thereof for sales and
thereafter sell, assign,  transfer and deliver the wholes, or from tims to
time any part, of the )ortgaged FPremises, or any interest therein, at
private sale or public auction. with or without demand upon Mortgagor, for
cash, on credit or in exchangs for other property, for immediate or future
delivery, and for such price on.iuch other termms as Mortgagee may, in its
discretion, deem appropriate <r 23 may be required by law. The exercisas
of this power of sale by Mort{grgee shall be in acoordance with tha
provisions of any statute of the strce in which the Mortgaged Premises are
located, now or thereafter in effect, which authorizes the foreclosurs of
a mortgage by power of sale or ans statute edpressly amending tha
foregoing;

Enter upon and take possession of the ’oitgaged Premises or any part
therecf by forca, sumary proceedings, ejectiwut or otherwise, and remove
Mortgagor and all other perscns and property trerefrom, and take actual
possassion of the Mortgaged Premises, or any part thereof, personally or
Yy 4ita or their respective agents or attorneys, together with all
documents, books, records, papers and accounts of Mortgagor and
Co-Borrower and may esxclude Mortgagor and Co-Porrowir, their respective
agents or servants, wholly therefrom and may, as atwipsy in fact and
agent of Mortgagor and Co-Borrower, or in its or their owi ziame and stead
and under the powers hersin granted: {1) hold, operacs, manage, and
control the Mortgaged Premises and conduct the business thelwf, either
perscnally or by its agents, and with full power to use such measures,
legal or equitable, as in its discretion or in the discretion of its
successors or assigns, may be deanod propar or necessary to anforos tha
payment or security of the avails, rents, issues, and profits of tha
Mortgaged Premises, including eactions for recovery of rents, acticns in
forcible dstainer and actions in distress for rent, herodby granting full
powar and authority to exerciss each and every right, privilege, and power
herein granted at any and all times hereafter, without notice to Mortgagor
or Co-Borrower; (ii) cancel or tarminate any lease cr subloase for any
cause or on any ground which would entitle Mortgagor or Co-Borrower to
cancel the same; (iil) elect to disaffirm any lease or sublease made
subsequent to this MHortgage or subordinated to the lian herscf: (iv)
axtend or modify any then existing leasss and make new lsases, which
axtensions, modifications and new leasss may provide for terms to spire,
or for optiona to lessses to sxtend or rensw tarms to expire, beyond tha
maturity dats of the indabtednsss harsundar and ths issuance of n dasd oy
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that any such leases, and tho options of cther such provisions contained

tharein, shall be binding upon Mortgacgor and Co~Borrowoer and all parsons
whosa interest in the Mortgagod Franises are subject to ths lien hereof
and also upen the purchasar or purchasers at any foreclosurs sale,
notwithstanding any discharge of the mortgage indebtedness, satisfaction
of any foreclosure decree or issuance of any certificate of sale or deed
to any purchaser; (v} make all necessary or proper repairs, dscorating,
ranawvals, replacamnents, altarations, ndditions, Dbettermants and
improvements to the Mortgaged Premises as Mortgagee may deem judicious, to
insure and reinsure the Mortgaged Premises and all risks incidantal to
Mortgagee's possession, operation and management thareof and to receive
all avails, rents, isgues, and profits, Mortgagee shall not be undar any
liability for or by reason of such entry, taking of possesaion, removal,
holding, operation or management, except that any amounts so received
shall be applisd as hereinafter provided in this paragraph; and

Maxe application for the appointment of a receiver for the Mortgaged
Premises, whether such receivership be incident to a proposed sale of the
Mortgaged Premises or otherwise, and Mortgagor and Co-Borrowar hereby
ronsents to the appointment of a receiver and agrees not to oppose any
sucr’. appointment and, further, agrees that Mortgagee may be appointed the
receivar of the Hortgaged Premises, Each receiver shall have the power to
take ‘riusession and maintain oontrel over the Mortgaged Premises and to
colles:  *he rents, issues and profits during the pendency of a forsclosure
suit, a3 well as during any further times when Mortgagor and Co~-Borrower
except for *ae intervention of such receiver, would be entitled to ocollect
such rents,  jssues, and profits and all other powers which may be
necessary ‘wr _are useful for the protection, possession, ocontrol,
management, and operation of the Mortgaged Premises during the whole of
said period. 76 the extent permitted by law, any receiver may ba
authorized by the ocurt to extend or modify any then-extisting leases and
to make new leases. Wwhich extensions, modifications and new leasas may
provide for terms to epire beyond that maturity date of the indebtedness
secured hereunder, it piilg understood and agreed that any such leases and
the options or other prwisions contained therein shall be binding upon
Mortgagor and Co~Borrower and all persons whose interests in the Mortgaged
Premises are subject to tle 1lien hereof and upon the purchaser or
purchasers at any foreclosurs cale, notwithstanding any discharge of the
mortgage indebtedness, satisfactinon of any foreclosure decree or issuance
of any certificate of sale or deed ts any purchaser.

Mortgagor and Co-Borrower agrea tha’ 'lortgagee may be a purchasar of the
Mortgaged Premiseas or any part thezof or any interest therein at any
sale, whethar pursuant to foreclosure, pover of sale or otherwise, and may
apply wpon the purchase price the indebtzdness secured hereby. Any
purchaser at a sale of the Mortgaged Premirer shall acqiire good title to
the p s0 purchased, free of the lien of this Mortgage and free of
all rights of redemption in Mortgagor and Co-Borr~wer. The receipt of the
officar making the sale under judicial proceedinge or of Mortgages ahall
ba sufficlent discharge to the purchaser for the purchase money and such
purchaser shall not be responsible for the proper application thereof.

Mortgagor and Co-Borrower hereby waive, to the extent prcnitted by law,
tha banefit of all appraisement, valuation, stay, extensior, reinstatemant
and sedemption lawa now or hersaftar in force and @al.  righta of
marshalling in the event of any sale hereunder of the Mortgayid Premises
or any part therecf or any interest therein. Further, Mortgagor and
Co~Borrower hereby expressly waive any and all rights of redemption from
sale under any order or decrees of foreclosure of this Mortgnge on behalf
of Mortgagor and Co~Borrower, the trust sestate and all perscns
beneficially interested therein and each and evary person acquiring any
interest in or title to the Mortgaged Premises subsequent to the date of
this Mortgage and on behalf of all persens te the extant permitted by the
proviasions of Chapter 110, Section 112-125, of the Illincis Revised
Statutes, or any statute enacted in substitution thereof,

The proceeds of any sale of the Mortgaged Premises or any part thareof or
intereat therein, whether pursuant to foreclosure or power of sales or
otherwise, arxl all amounts received by Mortgages by reascn or any
poasession, operation or management of ths Mortgaged Premises oxr any part
thereof, together with any other sums at the time held by Mortgages, shall
be applied, subject to the rights of the holder of the First Mortgage
Lien, if any, in the following order:

-11-
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f or any interest tharein,
or antcring u;:on, tak.irq posseoasion of, removal from,
holding, operating and managing the Mortgaged Premises
or any part therecof, togathar with {(a) the costs and
wpenses of any receiver of the Mortgaged Premisea or
any part thersof, appointed pursuant hereto! (b} the
reasonable fses and mpansas of attorneys, aocountants
and othar professicnals anmployod by Mortgages or those

engagod by any receiver; and (o) any indebtsdnesas,
taxes, asseasnantas or othar chargea prior to the lien
of this Mortgage, which Mortgagee may oonsidar
necassary or dessirable to pay;

Hecond: To any indebtadness sscured Dby this Mortgage at the
tima due and payabls, other than the indabtedness with
respact to tha Hota at tha time outstanding;

Third: Te all amounts of principal and interest due and
payable on the Note at the time of receipt of procesds
{whether at maturity or on a date fixed for any
installment paymant or by declaration of acceleration
or othexwise), including interest at tha Default
Interest Rate on any overdus principal and (to the
extent permitted under applicable law) on any overdue
interest, and in casa such suns shall be insufficient
to pay in full the amount s0 due and unpaild upon the
Note, then, first, to the payment of all amounts of
interest at the time due and payable and, sacond, to
“he payment of all amounts of principal;

Fourth: Tae ) balance, if any, to the person or entity then
entirled thersto pursuant to applicable state law.

Enter uvpon the Mortgagasd rPremises and (i) complete, or cause to be
opleted, the rehabllitar:=n of and construction on the inprovements
aituated therson in accorlanc= with plans herstofcore approved by or en
behalf of ths Mortgagee and enploy all necessary personnel, at the risk,
cost and expense of Mortgagos 7aid Co-Borrower; (ii) discontinue any work
comenced with respect to reh»tjlitation of and construction on the
improvements or change any course ol action previously undertaken and not
be bound by any limitations or cegirements of time; (iii) assume any
oconatruction ocontract made by Mortgagor or Co-Borrower in any way relating
to the rehabilitation of the improvor:ats and take over and use all, or
any part of the labor, materials, supplies and equipment contracted for by
Mortgagor or Co-Borrower, whether or not previcusly incorporated into the
improvements; and (iv} in connection wiyh any rehabilitetion or
construction of the inmprovements undertaken by Mortgagee pursuant to the
provisions of this subparagraph, engage builders, ~ontractors, architects,

and engineers and others for the purpose of completing the rehahilitation
or oonstruction of the improvements, pay, settle, 0O campromise all bills
or claims which may become liens against the Mortgagea Premises or which
have been or may be incurred in any manner in conneciic': with canpleting
the rehabilitation or construction of the improvemen’s. . and take or
refrain from taking any action hereunder as Mortgagee av.y from time to
time dJdeem necessary. Mortgagor and Co-Borrower shall ( ba  liable to
Mortgagee for all sums paid or incurred tc coanplete the (Lrprovements
wvhether the saame shall be paid or incurred pursuant to the terms of this
subparagraph or otherwise and all payments made or liabilities incurred by
Mortgagee hereundar of any kind whatscever shall be paid by Mortgagor and
Co-Borrower to Mortgagee, upon demand, with interest at the Default
Interest Rate from date of advancement by Mortgagee until paid, and all
such payments shall be additional indebtedness secured by this Mortgaga.

Apply any monies or securities on deposit with Mortgagee or any depositary
designated by Mortgagee as required to be maintained under this Hortgnqe
to the obligaticns of Mortgagor or Co-Borrowar under the Nots, the
Becurlty Agreement or this Mortgage in such ordar and manner as Mortgages
may elect.

FEEB AND EXPENSES.

If Mortgages shall incur or expend any sums, including without limitation
attormeys' fess and expensss, whether or not in connection with any action or

-] Qe
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to p.l:otoat or enforos Aany of Mortgages's rights hareundar, or to recover any
hereby, all such mmammuawyum
payable by uorbq-qo: and Co-Borrowar with interest at the Default Intarest
Rats. All sune shall be secured by this Mortgags and be a lien on the
prior to any right, title, intarsst or olaim in, to or upon
the Mortgaged Premises attaching or accruing subssguent toc the lien of this
Mortgage. without 1limiting the gesnerality of the foregoing, in any suit to
forecleaa the lisn hareof thare shall be allowed and included as additional
indeltedneas secured hareby in the dacress for sals all costs and
which may be paid or inourred by or on bshalf of Mortgages for attorneys' fess,
receiver's costs and eipenses, insurance, taxss, cutlays for
ocoats for presarvation of the Mortguged
‘s charges, ssarches and estaminations, guarantse policies
and similar data and assurances with respect to title as Mortgages may desm
reascnably nacsssary sithar to prosscute such suit or svidance to biddars at
anny sale which may be had pursuant to such decress the trus condition of the
title to or valus of the Mortgaged Premisss or for any othar reascnably
necessary puwrposs. The amount of any such costa and expenses which may be paid
or inocvised aftar tha decres for sale is entered may be estimated and the
mount o such satimats may be allowed and includad as additional indebtadness
secured burwby in the decres for sale.

EXERCISE OF JAOHNTS BY MORIGAGEE,

In tha event Vot Mortgagse (a) grants any extansion of tims or forbsarance
with respect to “n» payment for any indabtedness secured by this Mortgage; (b)
takes othar or adl *ional security for ths payment tharecf; (c) waivas or fails
to exarcise any right gvanted herein, uxiar the Security Agresment or undar the
Note; (4) grants any ¥l use, with or without considaration of the whole or any
part of the security nel” for ths paymant of the indabtedness secured hareby;
{(e) mnmands or modifies /n iny respect with the consent of eithar Mortgagor or
Co-Borrower any of the ta~as and provisions hareof or of the Note or the
Becurity Mreement, than, =4 .in any such sventa, such act or cmiassion to act
shall pnot release Mortgagor or Co Sorrower under any covenant of this Mortgage,
ths Note or the Security Agreerenct, nor precluda Mortgages from sxarcising any
right, power or privilegs harein gyvanted or intandsd to be granted uypon tha
occurrence or existence of an Evimnt of Default or ctharwise and shall not in
any way impair or affect the lien cr priority of this Mortgage. No right or
of Mortgagee shall be etclusive of, but shall be in addition to, every
othar right or remedy, now or hersafter s<zting at law or in equity. No delay
in exsrcising, or omission to exercise, xm iight or remedy, accruing upon tha
occurrenca or mdstance of an Event of Defarlt shall impair any such right or
remady, or ashall be construsd to be A waiver of any such dafault, or
acquiescence therein, nor shall it affect any sussuent default of the same or
a diffsrent nature. Every such right or remedy .y be exarcised concurrently
or independantly and whan and as often as may be dawad mpedieant by Mortgages.

BOOKS AND RECORDS.

Co-Borrowar shall keep and maintain at all times at the co-Borrcwer's address
stated bealow, or at such othar place as Lender may approve ir wiiting, conplete
and accurate Bococks of accounts and reccords adsquate to reflsid correctly the
results of tha operation of the Property and copies of all writ’vu ocontracts,
leases andl othar instruments which affect the Property. sSuch vcohs, records,
contracts, leasas and othar instruments shall be subject to exvmination and
inspection at any reasonable time by lender. Annmually, and at any ochar time
upon the Lendar's written request, the Co-Borrower shall furnish to Lendar, oh
or blkefore April 30th of sach year, ths following: (1) a current balance sheat:;
(ii) Anmial Incame and Expense Statement of the FProperty; (iil) a rent
achedule for the property as of January 1st showing the name of sach tenant,
space ooccupied, leass expiration date, rent payable and rent pald:; (iv) current
parascnal financial stataments, each in reascnable detail and certified by the
Co-Borrower as being true and accurate, and, if Lander shall require, certified
to by an independent certified public acocountant.

Mortgagor and Co-Borrower warrant that the prooceeds of the Note will bhe used
for the purposes specified in Paragraph 6404 (1) (c), Chapter 17, Illinois
Revised Btatutes and that the indebtedness sscured heredy oonstitutea a
‘"business loan' within the purview of saild paragraph.
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In tha event of the pasaags of any law which deducts from the valus of real
property, for purposea of taxation, any lien therson and which in tumn, imposes
a tax whether directly or indirectly, on this Mortgage or on the Nots, and 1¢
Mortgagor and Co-Borrowor are prohibited by law froam paying the whole of such
tax in addition to every other payment required hersunder, or if Mortgagor and
Co~-Dorrower, although permitted to pay such tax, fail to 4o so in a timely
fashion, than, in smuch svent, at the option of Mortgagee, and upon not laas than
ninoty (50) days prior writtsn notice fram Mortgages to Mortgagor and
Co-porrower,; tha entirs unpaid principal balance dua on the Nots and all accrued
and unpaid intarest therecn, and any other sums sacursd haraby, shall beccomm
inmediately dus and payabls and thoereaftor, sach of sald amounta shall bear
interest at thae Default Intarest Rate.

BUBORDIRNTTON.

At the option of Mortgagee, this Mortgage shall beccome subject and smubordinate
(except with respect to priority of entitlement to insurance proceeds or any
award 3 ocondemnation) to any and all leasses of all or any part of the Mortgaged
Premisa upon the execution by Mertgages of a unilateral dsclaration of
subordinstion and the rscording tharecf in the 0ffice of ths Recordsar of Deeds
of Cook Counly, Illinois.

FUTURE AINKAZS,

It is furthear < coavenanted and agreod by the parties hereto that this Mo

also sacurss the parmont of and includes all future advancoes as shall be made by
Mortgagee or its suc~essors or assigns, to and for the banefit of Mortgagor and
Co-Dorrower, to the W sotant as 1f such futurs advances wers mada on the datas
of the execution of ‘thizx Mortgage ('Future Advancesa')., The total amount of
indebtedness that may b secured by this Mortgage may docreass or increase from
time to time and shall !»«lude any and all disbursemnants made by Mortgagee for
the paymant of taxes, levisa or insurance on the Mortgaged Premises with
interest on such dAisbursementi at the Default Interest Rate and for attornsys!
fees and oourt oosts incurrel in thes oollection of any or all such sums. Al
future advances shall ba wholly orilonal with Mortgagee and the same shall bear
interest at the same rate aa specified in the Note unless said intarest rate
shall be modified by subsequant agreecment. The total amount of the indebtedness
that may bs secursd by this Mortgage alsll not exceed the amount of
8__2h7,.000,00 .

MODIFICATION.

No change, amsndment, modification, cancellzcios. or discharge hereof, or any
part herecf, shall be valid unleas in writing =ni signed by the parties hereto
or their respective successcr and assigns.

NOTICES.

Any notices, damands or cther cammmications given pursiwnt to the terms hereof
shall be in writing and shall be dJdelivered by personid 1ervice or sent by
certified or registered mall, return receipt requested,  jostage prepaid,
addressed to the party at the address set forth above cor at avch othar address
within the United s8tates as either party shall have theretotcsn designated in
writing to the other. Any such notice, demand, or other communi-~a’ion shall be
deamed received on the datea specified on the receipt, if delivered by personal
service, or on the date of mailing, if delivered by registered or certified
mail,

FURTHER ASSURANCES.

Mortgagor and Co~Borrower, at their expense, will execute, acknowledgs and
deliver such instruments and take actions as Mortgagee from time to tims may
reasonably request for the further assurance to Mortgages of the properties and
rights now or hereafter subjected to the lian hereof or assigned hareunder or
intended sc to be.

TIME I8 OF THE ESSENCE OF THIS AGREEMENT.

BINDING ON BUCCESSORS AND ASBIGNS.

Subject to the provisions hereof restricting or 1limiting Mortgagor's and
Co-Borrower's rights of assignment and transfer, all of the terms, covenants,

=14
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APPLICADIE LA,

This Mortgage ahall be govarnad by the laws of the sState of XIllinois, which lawm
shall also govern and oontrol the construction, enforveability, validity and
interpretation of this Mortgage.

BEVERADBILITY.

Every provision hereof is intanded to be severable. If any provision of this
Mortgage is determined by a oourt of ocampetant jurisdiction to be llleqal or
invalid for any reason whatscever, wmuch illsgality or invalidity shall not
affect the othar provisicns hareof, which shall remain binding and enforceable,

DEFEASKNCE .

If Mortgagor and Co~Dorrowar shall pay the principal and interost due under the
Hote in accordunce with the torms thereof, and if it ehall pay all octhar mums
payabl> under this Mortgage and the Boourity Agreemant, then this Mortgage and
the estste and rights horeby croated shall cease, tamminate and becoms void, and
therewpon Mortgegee, upon the written request and at the sxpenss of Mortgagor
and Co-Doivowar, ahall sxecuts and daliver to Mortgagor and Co-Borrowar such
instrumants »= shall be required to evidence of record the satisfaction of this
Mortgage and the lien therect.

HAZARDOUS BUDSTAXCLP.

Te the beat of Moct ryor's knowledge upon diligent investigation the Mortgaged
Premises and the us” oberaticn therssf ars curreantly in campliance and will
ramain in ocopliance wich mll applicable envirormental, health and safety laws,
rules and requlations. "hare are, to ths beat of Mortgagoer's knowledge, upon
dailigant investigation, no e mirommantal, health or safety hazards, To the best
of Mortgager's knowlodga upolr filigent investigation the Mortgaged Promises have
never boan usaed for a sanitar~land £ill, dump or for tha disposal, gensration
or storage of any Hazardous Jubsiances deposited or loccated in, under or upon
the Mortgaged Premises, or any pircels adjacent thersto, or on or atfecting any
part of the Mortgaged Premises or c’e business or operations conducted thareon,
including, without limitation, witii iespect to the disposal of Hazardous
Bubatances. To thoe bost of Mortgagos'e knowledge upon diligent invoatigmtion,
no  undargiound storaga  tanks are or ‘huva boan located on the Mortgaged
Premises, To the bost of Mortgsgor's !ovaladge upon dlligent investigations:
(a} no portion of the Mortgagod Premiz<ss is presently contaminated by any
Hazardous Substances and (b) no storage, treatient or disposal of any Hazardous
Ssubstance has occcurred on or in ths Mortgoce/ Premisesa. Mortgagor has not
recoeived writtan notice of, and to the best »f Mortgagor's knowledge after
diligent inquiry, there are nc pending or threatena® aztions or provcesdings (or
notices of potential actions or proceedings) from any <ovarnmohtal agency or any
other entity regarding the ocondition or use of L(he  Hortgaged Premises or
regarding any envirommental, health or safety law. Nelthur the Mortgagor or any
partner of Mortgagor has recoived any notice of any Hatarious Bubstance in,
undar or upon the Mortgaged Premises or of any vielation of v envirommantal
protection laws or regqulations with respect to tha Mortgaged Feeuiaos or has any
Xnowledge which would provide a basis for any such viclation witlisespect to the
Mortgaged Premises. Mortgagor will pramptly notify Hortgagee of anv-notices and
any Ypending or threatened action or proceading in the future, and Mortgagor will
promptly cure and have dismissed with prejudice any such actions and proceedings
to the satisfaction of Mortgages.

Mortgagoy oovenants and agrees that, throughout the term of the Iocan, no
Hazardous Substances will be used by any persoh for any purpose upon the
vortgaged Premises or stored therecn in viclation of applicable statute, rule or
requlation. Mortgagor hereby indemnifies and holds Mortgagee harmless of and
frem all losa, cost (including reasonable attorney fees), liability and damage
whatsoever incurred Ly Mortgagea by reason of any viclation of any applicable
statute or regqulation for the protection of the enviromment which occurs
subsequent to the date of this Mortgage upon the Mortgaged Premises, or by
reascn of the impomition of any governmental lien for the recovery of
envirormental cleanup ocosts expended by reason of such violation. Mortgagortss:
cbligation to Mortgagee under the foregoing indemnity shall be without regard to
fault on the part of Mortgagor with respect to the viclation of law which
results in liability to mortgagea. The release of this Mortgage shall in no
event terminate or otherwise affect the indenmity contained in this paragraph.

=15~




¢ , or hazardous wastas
pellutants, :Q‘QPE{ on, asbestos, PC:B-:
hazardous

- 3 c 1

petroleun pzoduct.s and byh-producta, substances defined as ¢
substances’t or !'taxic substances't or similarly identified in the Canprehensive
Envirormental Response, Compensation and Liability Act of 1980, as amendsd, 42
U.8.C. 8ec. 9601, et. seq., Hazardous Materialas Transportation Act, 49 U,.8.C.
Bec. 1802, et. seqg., The Resource Consarvation and Racovery Act, 42 U.8.C. Bec.
€501, eot. sejg., The Towic Substance Control Act of 1976, as amended, 15 U.8.C.
Bec. 2601, et. 8eg., Clean Watar Act, 42 U.8.C. 88c. 7401, et. seq., or in any
othexr applicable federal atats or local Envirormmantal Laws.

Thia Mortgage is exscutsd by Firnk Colonial Trust Company

, not persconally but as Trustes as
aforesaid in the exsrciss of the power and authority confarred upon and vested in it
an such Trustes, No parsonal liability shall be asserted or snforceable against thes
Trustes in respect to this Mortgage, all such liability, if any, bsing epressly
walived by each taker and holder of the HNote secured hereby. Nothing harein
contained shall modify or discharge the personal liability oxpressly assumed by any
co-maker or  guarantor of ths obligations hereby secursd. Each original and
succenalve (v der of the Note accapts ths pame upon ths express condition that no
duty ahall rrat upon the Trustea to sequester the rents, issues and profits arising
from tha Moxtj,ajed Premises, or tha procesda arising fram ths sals or othar
disposition theirs€, but in case of default in tha payment of this Note or under any

of the terms 4V, vroviasions of this Mortgage, tha socle remedy of Morxtgages vit.h
Tespect to Mortgagor 4n4 Co~Borrower shall be by forsclosure of this Mortgags.

IN WITHNESS WHEREOF, morto=qor and Co-Borrowear have axscutsd this Mortgags as of the
day and year first above wrilian.

ooyt & sioniasl Trouast Company

and not j=rsonally but sclely as Trustes as aforesaid

Exeeuted nuf o lm-r 4 by r.v RERARE rn! Tevev Camreany not tn
(LN R TU L AR BT , v 1raley o the

- )
pregore . S ,,' bt 16 Uy V oAy L /kdﬁ)\: N

Uairgs Lot J RIS BER AR P I vt
Y e, bty L mpun .Lm; < mmuJ .yhtul.uomn

1ust B0

1‘-L:. vy T?oum }' } ir( L Ve Presidonl
Teust Camy any. wééd Attest: // SR ) R ENAIR R,
“ : Nt T Il..vn:l'.h, Land rust Of ficern

/' T - e .
P GRS .

D il L" —~:
{m—mmj Morritt M. Backor ‘"""-\..,“_

1\41‘44-.\ ( L')‘ l/“))l.)l _}C)Hl_\__.

(Co~Borrower) Hoic A, DacKor

(Co~Borrower)

(Co—~Borrower)

TS INGTRUMENT PREFAREDR RY:

Jamee B. Packard .
Assistant Program Manager R
Commmity Investmant Oorpontiou

S ath Federas o 0422307
Chiﬂlio; IL 60603 ",‘,ml SRR o)
-
=]




STATE OF ILLINOIS

COUNTY OF COOK )

I, tha undarsigned, a HNotary Public, in and for the County and State
aforesaid, DO MEREBY CERTIFY, that Mary E. Rooney .

First Vice President of First Colonial Trust Company

Noma J. Haworth and

¥ |

. Land Trust Officer "

porscnally known to me to be the same parson whose names are subacribed to the
foregoing instrument as such First Vice President .

and Land 7iust Qfficer , xEacTratary, respectively, appeared
bafors me this Fay in person and acknowledged that they signed and dalivared the
said instrument as to2ir own free and voluntary acts, and as the frees and voluntary

aot of sald First Colomial Trusat Company

as Trustes, for the uses ani  x.upossa tharsin set forth; and sald __Land Trust Officer
Secaetary did also then and, there acknowladge that he/sha, as custodian of the
mmnu seal of _Iivrabt Colonial Trust Company

did affix the said oorporata ssa) of said national banking assoclation to satid
instrumant as his own free and voluntaiy act and the free and voluntary act of said

national banking association, as Trustes, for tha uses and purposss tharein set
forth.

GQiven under my hand and official ssal, this _ 30th  aay-ed o August

A ¢ / A' BJ/{_*)(_(‘,’}'_/_ '
" AAAARAOSP PSP I No nblio
YOFFICIAL SEAL” tary
June M. Steut
Notary Public, State of Illinois

Cenmlssion wim, My Comnnsson Eepieas July L/, 1992
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OOUNTY OF Q0K ) )

STATE QF ILLINOIS)

I, the undarsigned a HNotary Publico,

in and for the County and Stats
aforesaid, DO HEREBY CERTIFY, that

Merrill M,

Becker and Rogse A, Beckar, his wifece

personally known to me to be tha same parson{s) whose name(s} ars subscribed to the
foregoing instrument respectively, appeared bafore ma this day in person and
acknowledged that they signed and delivered tha said instrunent as their own free

and voluntary rcts, and as the free and voluntary act of

Marrill M,
Rosea A. Becke:

Decker and

s wife

for ths uses and purpoass ctharsin sst forth.

Given under my hand and official seal, this Jorh day of ﬁf*f—t—yiwéé . 19 76

2244..» i lﬁwnz/

uol-irr Public

R N R LV WP

g 1 ~OF:‘“J{“.‘»’-‘£ r..(_“l_\J.“ “ E
Copmisaion Expires: H

y NORMA 4 H'.‘. VO
NOTARY P ST T B e
Wy LGf.SMi‘mcn ‘ M‘., 1:9792

TN
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BhibitA  NOEEICLAL COPY  Exhibit A

[RECOURSE)

$ 257,000.00 August 30 s 19_90

FOR VALUE RECEIVED, First Colonial Trust Company

not personally but as Trustee undar Trust Agreement dated _August 27, 1990
and xnowm as Trust Numberx 5668 and _Merrill M. Becker antd Rose A,
Becker, hig wife
(hereinaftar oollectively, together with any assignee or transferse of the estats of
the foregoing trust, referred to as '""Borrower!), jointly and severally promise to
p&y to COOMMUNITY INVESTMENT OCORFORATION, (CIC) on Order ("Lendar!) at its officea
located at 600 South Federal Street, Chicago, II 6060S or at such other place or to
such other party or parties as lender may from time to time designate, the principal
stm of Two Hundred Fifty Seven Thousand And No/100
Dollars {$__257,000.00 }, or so nmuch thereof as shall have been advanced, with
interest on the principal sum remaining from time to tims unpaid, at the initial
rate of ten percent (__10.0 %) per annum {(the “Initiml
Ratel'), compu’ed from the date of each advance, and subject to adijustment, and
payable, in tae sanner hareinafter provided.

Each advance of principal shall be made in accordance with and pursuant to the terms
of the Mortgage ani Construction Loan Agreament (as hereinafter defined) and used
exclusively for tile noquisition or refinance and rehabilitation of the real estate
described in the Mortsare given as sacurity for this Note.

Interest only, on advarly<s of principal made from time to time, shall be payable on
the first day of Septericer « 19_90 , for interest accruing in the
month and on ti2 Lirst day of each month thereafter to the first day of

preceding
the month in which payments to priacipal and interest commence.

Installments of principal and interast, in advance, in the amount of §__ 2,335.36

based upon a level annuity amo-tlcation of __ .25 years, at the Initial Rats
subrject to adjustment as herein picvided, shall be payable on the twentieth day
of November ¢ 19 90 _ , and «r. tha twentieth day of each month thersafisr
until the entire principal sum is repaxd in full. In any event, the balance of
principal together with accrued intarest thereon shall be due and payable

on August 30, 2010 {{™Matur.t Date').

The interest rate during the period when intelrst alone is payable shall be subject
to monthly adjustments and shall be detarmined ar 7 the fifteenth day of each month
to be the higher of the following: The First Natiznal Bank of Chicago's Base Rata
(as herein defined) in effect on the fifteantn As; of each month plus 2
percent rate of interest or the Initial Rate.

The First Naticnal Bank of Chicago's Base Rate shall neur the Corporate Base Rats
announced by tha Bank from time to time.

Tha interest rate during the peri t installments of principal and interest arw
payable is subject to adjustment a ear intervals on the thii, sixth, ninth,
twelfth, fifteenth, and eighteenth icable) anniversarins «f the first day
of the month in which the ccmend loan was accepted. 17T ANNIVERSARY
DATE FOR THIS LOAN I8 ____ jugust 1. 1990 » The interc=! cate shall be
the Index rate of interest plus _ . based upon the latest available
Index as of 45 days prior to the anniv date. Tha Yield on three-year V.8,
Treasury Notes as calculated and published monthly by the Board of Governcra of the
Federal nai:.wc as Fedarasl Rasarve Board Publication G-13 shall conatituts *The
Indax' harein.

In the event the Foderal Roeserve Doard of Govarnors shall discontinue the
publication of the "“Index,' adjustments shall bo based on an alternative intersat
rate index published by another agoncy of the United Btates or a responsidle
publisher of aimilar statistical information of nationally recognized authority.
Mjustments to the interest rate shall correspond directly to the movemant of the
Index.

Ajustmants in paymants to principal and interest will be based on a level anmuity
monthly payment determined on the basis of the then current interest and the initim)
level annuity amortization termof _ 5 years; and, if applicable, adjustments
will on the twantieth day of the month immediately following the third,
sixth, th, twelfth, fifteenth, and eighteenth (where applicable) anniversaries of
the date harsof. landar shall natify Borrower, in writing, not less than thirty
(30) days prior to any date upon which & new interest rate is to go into effect, of
the amount of the adjusted annuity payment then applicable.

{8/90}




s e, ol INOE EIGLAL OB o e s

{.125%). The Index or exceed fifty percent (50%) of one~eighth of
ona percent (.0625%) before an increase or dscrease in the interest rate can taka
place. The minimm interest rate increase or decrease will be rounded to cne-eighth
of one percant (.125%). Subject to the limitations set forth harein, all interest
rate increasses shall be at Lendar’s opticn. Subject to the limitations set forth
harein, all interest rate decreases shall be mandatory. Notwithstanding anything to
the contrary herein, no interest rate adjustment ahall exceed two percent (2%) per
snmm  increass or decrease per adjustment, and the maximmm amount by which the
interest rate may increase or dacreass during the termm of this Nots ahall not exceed
five percent (5%} per annum.

This Note is secured by a Mortgage (‘Mortgage') on the real estate described therein
which is situated in the City of chicago, County of Cook and State of Illinois (the
"Mortgaged Premisest), and further secured by a Security Agreement and Assigrment of
Interest in land Trust ("Security MAgreement") covering the collateral described
therein both of even date herewith. All of the covenants, conditions and agreements
oontained in the Mortgage and the Security Agreement are incorporated by reference
herein and made a part herecf. Any amounts required to be paid by Borrowsr undar
tha temms of the Mortgage or the Security Agreament shall beccme additional
principal ijulestedness hereunder to the extent such amounts are not paid in
accordance wit'. thae Mortgage or Security Agreement and shall be payable on demand
and shall bear jaterest hereunder.

In case one or e of the following events ("Events of Default™) shall occur, to
wit:

A. If default shall e made in payment of any installment of interest or
principal and interest due undar this Note when the same or any part thereof
shall beoccma Gue and payrole, and if such default remains uncured; or

B. If an Event of Defaulf. (:a therein defined) shall have cccurred pursuant to
any provision of the Mortgsge-or the ESecurity Agreement; or

C. If an Event of Default shal, have occurred under the Note or Mortgage
dascribed in the Rider attacl,=i and made a part of tha Mortgage, and such
event of dsfault remains uncured upon the lapse of the appropriate grace
pariocd, if any, provided therein; or

If all or any part of the Mortgaged Tirmises or any interest therein is solq,
transferred, pledged or conveyed or Lucomes subject to a contract or option
for the sale, transfer, pledge or conveyance, or if the beneficial interest in
or power of direction under the title holdinjy trust of the Mortgaged Premises
is sold, transferred, assigned, pledged -ur ronveyed in whole or in part
(including without limitation, a collateral assignment thereof to any person
other than the lender) or if the owner ot -37.1d beneficial interest is a
partnership, any change in_.qr substitution or withdrawal of fifty percent
{50%) or greater interest . or 1f the wwae. i3 a corporation, any
sale, assigment, pledde [dr o fer of fifty gercent (50%) or more of

the stock of said ownaer;
then, in any of such events, lLender, at i tion, may declare the whole or the
principal sum remaining unpaid and all accrued¥interest thereon i—aiiately due and
payable. Without 1limiting the foregoing right or any other rights ri remedies of
Lender at law or in equity, Lender shall have all rights and remedies provided for
in the Mortgage and the BSecurity Agqreement and may enforce the awenants,
agreements, and undartakings of any obligor contained therein by the exarvise of the
remedies available or authorized thereunder.

In the event any installment or othar amount due under this Nota or the Mortgage
shall be delinquant and remain unpaid as of the fifteenth (15th) day of the month in
which such payment: Jis dua for interest alona, or as of the first {1st) day of the
month following the month in which such payment is due for installments of principal
and interest, there shall be due at the option of the Lender, a sum egual to five
pexrcant (5%) of the amount of the delinquency.

Privilege is reserved tc prepay in whole or in one or more monthly instaliments of
principal upon thirty (30) days prior written notice to the Lander without penalty,
premium, or charge.

In addition to, but not in darogation of, the foregoing, in ths svent any amount
payable Rereunder shall remain unpaid after 11':3 dus datae, u{d smoumt shall bear

L L
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the than—-current intarest rats undsr this Note,

If lender incurs any feos or egpansas in anforcing the tarma of this Note, or to
protect, defend or uhold the lian of the Mortgage or its rights under the Becurity
Mreanant, as a result of the occurrence or wiistance of an Event of Default as
dafinad horvin or in the Mortgage or the Becurity Agrsoment, all sums paid by Lender
for suwch fees and epenses, including without limitation, reasonable attornays®
fess, shall be pald by Borrower irmediately upon writtan demand tharefor, and, ir
not paid, shall thereaftsr bear intarest at a rats sequal to two (2%} percentage
peinta above tha than—-current intarest rate under this Note and shall beccme
additional indebtedness evidanced by this Mata.

Fresentment for payment, notices of adishonor, protsst, and notice of proteat are
harseby waived by each maker hereof and ths undarsigned jointly and ssverally agree
ts perform and oaply with sach of the oovenants, oonditions, proviasiona and
agresmenta of each of ths undarsigned contained in every instrument evidancing or
sacuring the indebtadness.

landar may atand tha tims of payment or ctherwise modify the terms of paymant of
tha dabt eviarnced Dby this HNote in whole or in part, or relsass any party liable
hereunder or ‘waar the Mortgage or the Becurity Agreement, or any security or grant
any othar in®JJencea or forbearance whatsoever, and any such extension,
modification, reledssa, indulgence or forbearance may ba mada without notice to any
party and shall not oLter or diminish the liabllity of any party. Borrowar resarves
to the rlander the - 1icht at Lender's sole discretion to extend the date for
camencement of installsents to principal and interest which extansions may affect
the interest payable heczander.

Any notice given pursuant to ihe tarms of this Note shall be in writing and shall be
sant by first class mail, aimrsssed to the Borrower at the Property Address set
forth below or to Lander at the address that appears hereon, or to such othar
address as sither party shall hivs therstofore designated in writing to the other.
All notices shall be effective upon railing.

The terms of this Note shall be governed by laws of the State of Illinois,

Pvery provision herecf is intended to bu soverabla. If any provision of this Note

is determmined Dby a court of ccepetant juriscdistion to be illegal or invalid for any
reason whatscever, such illegality or invalidity shall not affect tha other
provisions hereof, which shall remain binding ani snforceabla.

This Note is executed by First Colonial Trust Comruny .
not personally but as Trustee as aforesaid in tie | exercise of the power and
agthority conferred upon and vested in it as such 1rustee. No personal liability
ahall be asserted or enforceable against the Trustee in “espect to this Note or the
making, issue or transfar hereof, all such liability, if onv, »eing expressly waived
by each taker and holder hereof. Nothing herein contained ‘s¥+1) modify or discharge
the personal liability espressly assumed by any oo-maker ~or guarantor of the
chligations hereby secured. Each original and successive  holder of this Note
accepts the same ponh the express condition that no duty shall res’. uion the Trustee
to sequester the rents, issues and profits arising from the Mortoaca®. Premises, or
the proceeds arising from the sale or other disposition thereof, but ‘hit in case of
default in the payment of this Note or of any installment herecf, the ‘s.)a remedy cf
Landar with respect to the
/ rd

e Pl //{// . First Colenial Trust Company
Merrill M. Becker ' as Trustee as af d and not personally

}

Morrill M. kRar

{PORROWER} Rose A. Becker
479 Longcommon Road

6454~56 North Bosworth/ Rivarsgide, 1L 605406
1543-45 iest Arthur
PROPERTY ADDRESS
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EXHIBIT P
LBGAL DESCRIPTION

LOT 25 I8 HOLLESEN'S SUHDIVISION OF LOT 1 oF 5. F, HOLLESON'S FIRST ADDITION TO
ROGKERE DPARK, BRING A SUBDIVISION OF LOTS 9, 10, AND L1 IN L. C. PAINE FREEK,
RECKIVER'S SUBBDLVEISLON OF 'THE WEST HALE OF THI SOUTHWEST QUARTER OF SECTION 32,
TOWNSHIE 41 NORTH, RANGE 14, EAST OF 'THE THERD PRINCIPAL MERIDIAN; ALSO NORTH
66 FEET OF PHE SOWME 459,61 FEET OF 'THAT PART OF SECTION 31, TOWNSHLP 41 NORTI,
RANGE 14, HAST OF ‘FHE CPHTIRD PRINCIPAL MERIDIAN, LYING BAST OF CLARK STHEWY, I
COO¥K COUNTY, ITLLINOLS.

PROPERTY OCMMONLY €V MN Al GABA-%6 Novbth Nonworth/1543-40 Wont Arthuyr
PROPERTY TAX INDEX NGM.eP: 11-32-322.009 / VOIAME: 507

COMMUNITY [RVZSSTMENT CORPORATION
600 BOUTH FLOZRAL STREET
CHICAGD, IL 60.0%

Attn: James B. Prchard

Assistant Teorgoam Manager




