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DECLARATION 90423403
OF

MANAGEMENT AGREEMENT

THIS DECLARATION OF MANAGEMENT AGREEMENT, made and entered
into this 23rd day of August, 1990, by CITADEL MANAGEMENT, INC.,

an Illinois corporation (hereinafter referred to as "Manager").
DEPT~G1 RECORDING $18.25
. THIZIZ  TRaN 5207 08/30/90 12:06:00
90422403 WITNESSETH: = #%Mis «-F0-423403

CROOK COUNTY REGORDER

WHEREAS, WOOULFIELD GARDENS ASSOCIATES, LTD., an Illinois

linited partnership ((hereinafter referred to as "Owner") is the
sole beneficiary of that certain Illinols land trust with LaSalle
National Bank, as trustee, vnder Agreement dated August 31, 1983,
and known as Trust Number 106823 (the "Trust"), which Trust is the
record title holder of the prope:rty described on EXHIBIT "“A"
attached hereto, and by this reference wucde a part herecf, which
property is improved with that certain aparcment complex commonly
known as Woodfield Gardens Apartments (the "apgzrtment Project")
consisting of 692 rental units and related luildings and
improvements on the premises commonly known as 4700 artor Drive,
Rolling Meadows, Illinoils 60008; and

WHEREAS, Owner and Manager entered inte that certain
Management Agreement, dated December 8, 1988 (the "Management
Agreement"), the terms and provisions of which Management Agreement
provide that Manager shall manage the operations of the Apartment
Project; and

WHEREAS, Owner and Manager entered into that certain First

Amendment to Management Agreement, dated as of August 1, 1990 (the
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"Amendment®); and

WHEREAS, Owner and Manager agreed to enter into a Memorandum
of Management Agreement, for purposes of notifying all future
owners of the Apartment Project of the obligation to pay to Manager
certain monies in the event that the Management Agreement is
terminated prior to January 1, 1995.

NOW ~ THEREFORE, in consideration of the premises above, the
mutual ccvznants and obligations described 1in the Management
Agreement and “in the Amendment, and other good and valuable
consideration, tha raceipt and legal sufficiency of which is hereby
acknowledged, the Manzger states as follows:

1. The term= _—and provisions of the Management
hgreement, as amended by the 2uzndment, provide that the Management
Agreement shall take effect on Jenuury 2, 1990, and shall continue
in full force and effect to and including the first day of January,
1995 (the "Initial Term"), at which tim¢ che Management Agreement
shall automatically renew for successive ona (1) year terms (each
a "Renewal Term") uniess Manager is notified ir writing by Owner
of Owner's intent not to renmew the Management Agrzement, which
notice must be delivered no less than sixty (60) days pridr to the
expiration of the Initial Term or any Renewal Term, whichavsnr is
applicable.

3 The Management Agreement, as amended by the
Amendment, provides that in the event that Owner or its successors
or aseigns or any other owner of the Apartment Project shall cancel

or terminate the Management Agreement prior to January 1, 1995, the
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Manager must and shall be paid a cancellation buy-out fee (the
"Buy-Out Fee"), which Buy-Out fee shall by payable upon the
effective date of such cancellation or termination. The Amendment
sets forth the amount of the Buy-Out Fee that shall be payable to
the Manager in the event that the Management Agreement is cancelled
or terminated prior to January 1, 1995.

3. The Management Agreement, as amended by the
Amendment, -s2ts forth additional terms and conditions mutually
agreed upon DecCWeen Owner and Manager, all of which are
incorporated heretin by reference and made a part hereof. This is
not a complete sumwary ol the Management Agreement, as amended by
the Amendment. In the' svent of any conflict between this
Memorandum of Management Agreeunent and the Management Agreement as
amended by the Amendment, the /tiarms and provisicns of the
Management Agreement as amended by th¢ Amendment shall control.

4, The Management Agreement as amanded by the Amendment
provides that its terms and provisions shall lia binding upon and
inure to the benefit of the parties thereto and their respective

successors and permitted assigns, including without limitation, all
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successor owners of any interest in the Apartment Project.
IN WITNESS WHEREOF, the Manager has executed this Declaration

of Management Agreement, as of the day, month and year first above

written.
MANAGER:

CITADEL MANAGEMENT, INC.,
an Illinois corporation

By: ’J?E(ﬁ/_ L fatto <,
Print Na e:...w:/ g %gn 7
Title: ﬁg:ihy

7 A

This instrument preparad
by and after recording
should be returned to:

Howard A. Ballkov, Esqg.
LEVENSTEIN & RESNICK

350 West Hubbard Street

3rd Floor

Chicago, Iilinois 60610-4011
(312) 527-9595

f:woodmem.hab/cak4
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STATE OF ILLINOIS

mmWYOFﬁﬂdg

on this A day of fQucqug7' ; 1990, before me appeared
D) 6+ 43k, to me personally known, who, being by me duly
sworn, did” say “that he 1is the Y e Fres/den?r ©of CITADEL

MANAGEMENT, INC., a corporation of the State of Illinois, and that
the seal affixed to the foregoing instrument is the corporate seal
of said cnrporation, and that said instrument was signed and sealed
in beheif of said corporation, by authority’'of its Board of
Directors:; and said V. co Freoident , acknowledged saig
instrument to be the free act and deed of said corporation.

) ss.
)

IN TESTIMONY.WHEREOF, I have hereunto set my hand and affixed
my official seal/in the County and State aforesaid, the day and
ye ove nritten.

3 ‘;DESIF‘LCIAL SEAL ™Y ¢
PAULA M, HERMAN OAMQ/O\ // Ao
HOTARY PUBLIC, STATE oF ILL{NIOIS 707 =

WY COMMISSION EXPIRES 2/16/09 “HNotary Public

/
My Commission Expires: Zlia '/0,?
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EXHIBIT "A"

I .
L4

R o nceL

};THI? PART OF THE SOUTH EAST 174 OF THE NORTH EAST 1/4 AND OF THE EAST
SO 40 RODS OF THME NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 12,
L JONNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CO0R COUNTY, ILLINCIS, DESCRIBED AS FOLLOWSY

I COMMENCING AT THE SOUTH WEST CORNER OF THE AFORESAID EAST 40 RODS;
(fHENCE NORTHWARD ALONG THE WEST LINE OF THE SA)D EAST 40 RODS, NORTH OO0
DEGREES 17 MINUTES 18 SECONDS WEST A D{STANCE OF 405,18 FEET; THENCE
couTH 68 DEGREES, 30 MINUTES, 23 SECONDS EAST, A'DiSTANCE OF 71,07
FEET TO 1Mk POINT OF BEGINNING: THENCE SQUTH 68 DEGREES, 30 MINUTES,
% 23 SECONDS CAST 4 DISTANCE OF 408.93 FEET; THENCE SOUTH 6 DEGREES, 28
$ MINUTES, 38(S:CONDS EAST A DISTANCE OF 388,44 FEET: THENCE SOUTH 38
DEGREES, 15 MINJITES, 00 SECONDS WEST A DISTANCE OF 235.00 FEET; THENCE
SOUTH B) DEGRAEET . 55 MINUTES, 00 SECONDS WEST & DISTANCE OF 240,00
FEET; THEWCE SOUVH . 3 DEGREES, 05 MINUTES, DO SECONDS EAST A& DISTANCE
. OF 35 FEET; THENCE SCUTH 81 DEGREES, 25 MINUTES, 00 SECONDS WEST A
0ISTANCE OF 480 FEET, /i-ENCE SOUTH 12 DEGREES, 55 #INUTES, 41 SECONDS
WEST A DISTANCE OF 422.07 FEET; THENCE NOATH 84 DEGREES, 31 MINUTES,

. 25 SECONDS WEST & DISYANCE OF 124,05 FEET; YHENCE NORTHWARD ALONG A

: LIKE BEING €5 FEET EAST OF-£iD PARALLEL WITH THE WEST LINE OF THE SOUTH

S EAST 174 OF THE NORTH EAST 1/4-OF SAID SECTION 12. NORTH 0D DEGREES,

‘ﬂ; 23 MINDTES, DD SECONDS WEST A-DVSTANCE OF 810,83 FEET; THENCE EASTWARD
“i ALONG A LINE BEING EB FEET SOUIN OF AND PABALLEL WITH THE NORIH LINE OF

1 THE SOUTH EAST 174 OF THE NORTH EAST' 1/4 OF SAD SECTION 12, HORTH 89
' DEGREES, 30 MINUIES, 0D SECONDS EAST % DISTANCE OF 673.65 FEET: THINGE

. NORTHWARD ALONG & LINE BEING 66 FEET FAST OF AND PARALLEL WITH-THE WEST

A LINE OF.THE EAST 20 AODS OF THE WOATH £X§7_1/4 OF THE NORTH EAST 174 OF
4 . SAID SECTION 12, NORTH 0D DEGREES, 17 WAXNUTES, 18 SECONDS WEST A
© DISTANCE'OF 445,87 FEET O THE POINT OF GESTNNING N COOK COUNTY,

ILLINGIS, BEING TME EQUIVALENT OF LOT ) OF ReMLIN ROSE ESTATES UNIT NO.
3, BEING & SUBDIVISION OF PART OF THE NOATH EAST-1/4 OF SECTION 12,

.- TOWNSRIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINTIPAL MERIDIAN, IN

- COOK COUNTY, TLLINDIS ACCORDING TO THE PLAT THEREOF RECORDED MARCH ),

;f- 1985 4S5 DOCUMENT 19394286
o PARCEL 2.

THAT PART OF THE SOUTH EAST 1/d OF THE NORTH EAST 174 OF SECHiON 12,
TOWNSHIP 41 NORTK, RANGE 10 EAST OF THE THIRD PRINCIPAL MERILIZW,
DESCRIBED AS FOLLOWS;

COMMENCING AT THE NORTH EAST CORKER OF THE SALD SOUTH EAST 1/4 OF THE
NORTH EAST 1/4 OF SECTION 12; THENCE SOUTHWARD ALONG THE EAST LINE OF

E SAID SOUTH EAST 1/4, SOUTK 00 DEGREES, V) MINUTES, B SECONDS EAST
A DISTANGE OF 180 FEET: THENCE NORTH 84 DEGREES 18 MINUTES 0O SECONDS
HEST. A DISTANCE OF 22.12 FEET 10 THE POINT OF BEGINNING: THENCE SOUTH
1D DEGREES, 17 MINUTES, 18 SECONDS EAST A DISTANCE OF 183.34 FEET;
SHENCE SOUTH 74 DEGREES, 23 MINUIES, 00 SECONDS WEST, A DISTANCE OF
D?Z.IQ FEET: THENCE SOUIH & DEGREES, B7 MINUTES, 00 SECONDS EAST. 4
S'STANCE OF 28,00 FEET; THENCE SOUTH 84 DEGREES, 53 MINUTES, S0

ECONDS WESY, & DISTANCE OF 566 67 FEEY; THENCE NORTH 8 DEGREES, 35
DENUTES' 00 SECONDS WEST, A DISTANCE OF 65.00 FEET: THENCE NORTH 81

GREES, 25 MINUTES, OO SECONDS EAST, 4 DISTANCE OF 385 G0 FEET: THENCE

o
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 NOATH D3 DEGREES 05 MINUTES DD seconds Rest, % ofstance of 35,00 FEET

" THENCE NORTH 81 DEGREES, 55 MINUTES, 00 SECONDS EAST, A DISTANCE OF

" 540,00 FEET; THENCE NORTH_ 38 DEGREES, 15 MINUTES, DO SECONDS EAST, A
T DISTANCE OF 235.0D FEET; THENCE SOUTH' 84 DEGREES, 18 MINUTES, 00
"9, GECONDS EAST, A DISTANCE OF 157,88 FEE? 10 THE POINT OF BEGINNING IN
e cooK COUNTY, MLLINOIS, BEING THE EQUIVALENT OF LOT 2 (EXCEPTING THE-
EASTERLY 22,00 FEET OF 5A1D 10T 2, AS MEASURED PERPENDICULAR 10 THE -
e EASTERLY LINE THEREOF) OF RLMLIN ROSE ESTATE UNIT NO. 1, BEING A _
€ C)ADIVISION OF PART OF THE NORTH EAST 174 OF SECTION 12, TOWNSHIP 41
7 JORTH, RANGE )0 EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY,
ILLINDIS, ACCORDIRG 7O THE PLAT THEREQF RECORDED MARCH 1, 1985 AS
DOCUMENT ' 19394285 |

PARCEL 3:

THAT PARTCF THI SOUTH EAST 174 OF YHE NOSTH EAST ‘174 AND OF THE NORTH
£4ST 174 OF THE NORIH EAST 1/4 OF SECTION 12, TOWNSHIP 41 NORTH, RaNCt
10 EASY OF (H:-THIRD PRINCIPAL MIRIDIAN &ND THAT PART OF FRACTIONAL
SECTION 7, TOANAYIP 437 NORTH, RANGE 1) EAST OF THE THIAD PRINCIPAL
WERIDIAN, DESCRISED AS FOLLOWS:

BEGINNING AT THE NOZTHERNMOST CORNER OF LOT 2 OF RAMLIN ROSE ESTATES,
UNIT NO. 1, RECOADED NARCH 1, 1685 AS DOCUMINT 19384286; THENCE
EASTWARD ALONG THE NORKIMERNMOST LINE OF SAID tOT 2, SQUTH B4 DEGREES,
* 18 MINUTES, D0 SSCONDS EAGT.) A DISTANCE OF 157,88 FEET; THENCE SOUTH
00 DEGREES, 17 MINUTES, 10-SCCONDS EaST, A DISTANCE OF 1R3.34 FEET;
THENCE SQUTH 74 DEGREES, 23 *NUTES, 00 SECONDS WEST, A DISTANCE OF
372.19 FEET: FHENCE SOUTH  5-DPGRZES, 57 MINUTES, 00 SECONDS EAST, A
DISTANEE OF 28.00Q FEET: THENCE LOUIM 84 DEGREES, 53 MINUTES, 5D
SECONDS WEST, & DISTANCE OF 556.687 FIET; THENCE NDATH 8 DEGREES, 35
MINUTES, OO0 SECONDS WEST, A DISTANLE OF 66.00 FEET; THENCE SOUTH 81
DEGREES, 25 MINUTES, DO SECONDS WEST A DISTANCE OF 85 FEET; THENCE
SOUTH .12 DEGREES, 55 MINUTES, 41 SECONCS WEST, A DISTANCE OF 422.02
FEET; THENCE SOUTH 84 DEGREES, 31 WMINUTES, 25 SZCONDS EAST, A DISTARCE
OF 884,92 FEET: THENCE NORTH 48 DZGREES, 47 MINUTES, 22 SECONDS EAST,
A DISTANCE OF 166.73 FEET: THENCE WORTH EASTWARD ALONG A CURVED LINE,
CONVEXED TO THE SOUTH EAST OF 492.50 FEETV IN RaDtUS, HAVING A CHORD
LENGTH OF 78.5) FEET ON A BEARING OF NORTH 35 [ECREES, OB MINUIES, 48
SECONDS EAST, FOR AN ARC LENGTH OF 78.58 FEET 10 4 TOINT OF TANGENCY;
THENCE NORTH 30 DEGREES, 34 MINUTES, 31 SECONDS EAGT, A DISTANCE OF
66.17 FEET TO & FOINT OF CUAVATURE; THENCE NORTH EASTWARD ALONG A
CURVED LINE, CONVEXED TO THE NOATH WEST OF 420,50 FEET IN £ATIUS, FOR
AN ARC LENGTH OF 93,14 70O A POINT OF COMPOUND CURVATURE; THCNCE NORTH
EASTWARD ALONG A CURVED LINE, CONVEXED TO THE NORTH WEST, ©OF 32D.5D
FEET IN RADIUS FOR AN ARC LENGTH OQF 132.95 FEET 70 A POINT OF TANGENCY;
THENCE NORTH B7 DEGREES, D2 MINUTES, 11 SECONDS EAST, A DISTANCE OF
89,20 FEET TO A PDINT OF CURVATURE: THENCE NORTH EASTWARD ALONG A
CURYED [ INE, CONVEXED TQ THE SOUTH EAST, QF 120,38 FEET IN RaDIUS, FOR

AN ARC LENGIH OF 133,63 FEET TO A POINT OF TANGENCY; THENCE NORTH 3
DEGREES, 26 MINUTES, 34 SECONDS EAST, A DISTANCE OF 721.27 FEET; THENCE
SOUTH BB DEGREES, 06 MINUTES, 47 SECONDS EAST, A DISTANCE OF 310,03
.FEET; THENCE SOUTH 00 DEGREES, 17 MINUTES, 18 SECONDS WEST, A DISTANCE
OF 120.76 FEET; THENCE NOATH ©B DEGREES, 30 MINUTES, 23 SECONDS WEST,
& DISTANCE OF 220,74 FEET; THENCE SOQUTH 5 DEGREES, 28 MINUIES, 38
SECONDS EAST, A DISTANCE OF 338,44 FEET TO THE FOINT OF BEGINNING IN
COOK COUNTY, tLLINOIS,

P.I. Nos,: 07-12-203-011-0000
07-12-203-007-0000

Address: U700 Arbvor Drive ,
Rolling Meadows, Illinois 60008

AGVESYO6
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