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MORTGAGE 0057476406

THIS MORTGAGE (*‘Security Instrument’’) is given on  AUGUST 24

(**Borrower™), ThisSecurity Instrument is given jo METROPOLITAN FINARNCIAL
MORTGAGE CORFORATION

which is organized and exisiin); under the laws of THE STATE OF MINNESOTA , and whose address is
425 ROBERT STRUEET-MORTH, SUITE 500
ST. PAUL, MINNESOT® 55101-20619 (*‘Lender”’),

Borrower owes Lender the princi*a sum of
ONE HUNDRED FIVE THOUSAND AND NO/100

Dollars (U523 105,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrunient ..:Note”). which provides for monthly paymenis, with the fuli debt, if not
paid earlier, duc and payable on SEP1ITVMSER 1, 20405 . This Security Instrument

seeures to Lender: (a) the repayment of the deb( cvidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) the payment of all ciher sums, “witpanterest, advanced under paragraph 7 1o protect the security of, this
Security Instrument; and (c) the performance of Boricwer's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby morigase, vrant and convey to Lender the lollowing described property
located in COOK County, lllinois:

LOT 16 IN BLOCEKE 5 IN OLIVER SALINGER EN% COMPANY'S MAIN STREET
SUBDIVISION BEING A SUBDIVISION OF LOT € N COUNTY CLERK'S
SUBDIVISION OF SECTION 20 AND THE EAST 1/z OF THE NORTHEAST 1/4
OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 13, EBAST OF THE THIiRD
PRINCIPAL MERIDIAN, IN COOXK COUNTY, ILLINOTIL.

10-20-413-001

which has the addressof 8217 MANGO ST;I:}'.EE}T \ MOI}%‘)_CJ)N GROVE
Nlinois 5%933“ {*'Property Address''):

TOGETHLER WITH all the improvemenis now or hereafier erected on the property, and all casements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafier
a parl of the property. All replacements and additions shall also be covered by this Security instrument. All of the foregoing
is referrect 10 in this Security Instrument as the ' Property.”

BORROWER COVENANTS thal Borrower is lawfully scisecd of the estale hereby conveyed and has (he right 1o
mortgage, grint and convey the Property and that the Property is unencumbered, except lor encumbrances of record,

Borrower warrants and will defend generally the title to the Property against b claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanits for national use and non-uniform covenants with limied
variations by jurisdiction to constitute a uniform security instrument covering real property.
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It Lender reguired morigage insurance as a condition of making the loan secured by this Security Instrimcent, Borrower
shall pay the preriums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nalice at the time of or prior to an inspection specifying reasonable cause (or the inspection.

g, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection wilh
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a toal taking of the Properiy, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid te Borrower. In the event of a partial 1aking of the Propeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mudtiplied by ihe following fraction: (a) the total amoumt of the sums secured immediately
before the taking, divided by (b) the Fair market value of the Property immediately before the taking. Any balance shall
be paid 1o Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower thai the condemnor offers
to make an award or settle & claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colfect and apply the proceeds, @t its option, either 1o restoration or repair of the
Property or 1o the sums secured by this Sceurity Instrument, whether or not then due,

Unless Lentdr. and Barrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the duedate of the monathly payments referred 1o in paragraphs 1 and 2 or chunge the amount of such paymenis.

10, Borrower [Sot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or mudification
of amortization of the sueinsisecured by this Stcurity Instrumen: granted by Lender 1o any successor in interest of Borrower
shall nol operate to reicase<ns Hability of the original Borrower or Borrower's successors in interest. Lender shall not
be reguired 10 commence procerdings against any successor in interest or refuse 1o extend time for payment or otherwise
madily amortization of the sunis sacured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in ineres. . Any forbearance by Lender in exercising any right or remedy shali not be o waiver
of or preclude the exercise of any right_or remedy.

11. Sucressors and Assigns Boand; oint and Several Liability; Co-signers. The covenants and agresments of this
Security Instrument shiall bind and benét3y the successors and assigns of Lender and Borrower, subject t¢ the provisions
of paragraph 17, Borrower's covenants and agiecments shall be joint and several. Any Borrower who co-signs this Security
tnstrument but does not execute the Nate: (o) is vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property ander to2 turms of this Security Instrument; {b) is not persopally obligated to pay
the sums secured by this Security Instrument; an< (o5 agrees that Lender and any other Borrower may agree to extend,
modily, farbear or make any accommodations wita rizard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, I the loun secured by this Securicydnsirument is sebject 1o a law which sets maximum fodan
charges, and that law is finally interpreted so that the interes. or ¢ther loan charges collected or to be collecied in connection
with the foan exceed the permitted limits, then: (ay any solv foan charge shall be reduced by the amount necessary o
reduce the charge to the permitted limit and (b} any sums aicendy collected from Borrower which exceeded permitied
limits will be refunded 1o Borrower. Lender may choose 1o mak® s refund by reducing the principal owed under the
Mole of by making a direet payment to Borrower. 7 a refund reduces principal, the reduction will be treated as & partial
prepayment without any prepayment charge under the Note.

13. Legishiion Affeciing Lender's Rights. If cnaciment or expisaiicnof applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according-to its terms, Lender, at ity option, may
require immediate payment in full of all sums secured by this Security Instrumi:nt and may invoke any remedies permitted
by paragraph 19, i Lender exercises this option, Fender shalk take e steps specifivd i the second paragraph of paragraph 17

14, Notices. Any notice Lo Borrower provided for in this Security Insirgmimt shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another saerousd. The notice shall be directed
to the Property Address or any other address Borrower designates by notice 1o Leplsn Any notice to Lender shall
be given by first class mail to © ender's address stated herein or any other address Lender desigastes by notice 10 Borrower,
Aay notice provided for in this Security Instrument shall be deemed to have been given o Berrower or Lender when
given as provided in this paragraph.

15. Guoverning Law; Severahilily. This Sccurity Instrument shall be governed by federa] lare #nd the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Separicy instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securivy Instrument or
the Note which cin be given effect without the conflicting proviston. To this end the provisions of this Secary Instrument
and the Note are declared Lo be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Mote and of this Securitzlnstrument.

17. Transfer of the Property or 4 Beneficial Interest in Borrower. 1T all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol
a natural persony withow Lender’s prior written consent, Lender may, at i option, require immediate payment in
Fult ol wll sums sceured by this Security Instrument. However, this option shall not be exercised by lender if exercise
iv prohibited by federal faw as of the date of this Security Instrument.

M Lender ceercises this optinn, Lender shal) give Borrower notice of aceeleranion, The notice shall provide a
period of not less than 30 days from e date the notice is defivered or maifed within which Borrawer must pay all
surmns secured by this Security Instrument. [f Borrower fails 10 pay these sums prior 10 the eapiration of this period,
1 ender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right 10 Relnstile, If Borrower meets certain conditions, Borrewer shall have the right to have
enforeement of this Security Instrumet discontinued at apy time prior 1o the enrlier ol () 3 disys (or such other period
as applicable law may specify Tor reinstatement) before sale of the Property pursuant 10 any power of sale contained
i this Security Instrument; or (bY entry ol a judgment enforcing this Security Insirument. Those conditions are thai
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
aceeleralion occurred; (b} cures any default of any other covenants or agreements; (¢j pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable antorneys’ fees; and (d) takes such action
as Lender may reasonably require 10 assure thay the lien of this Security Instrument, Lender's rights in the Property
and Borrower's obligalion to pay the sums secured by this Security Instrument shall continue unchanged, Upon
yeinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,
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