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This dinstrument was prepared by:
MARGARETTEN & COMPANY INC. MORTGAGE . ‘
625 NORTH CT. PALATINE IL 60087 . 80104485
THIS MORTGAGE (**Security Instrument’*) is given on August 20cth, 1980 .
The mortgagor i . o
HANCHUL KM, AND NAWHEE KIM, , HIS WIFE
) {*“Borrower’’). This Security Instrument is giv'cn to
=~ MARGARETTEN & COMPANY, INC.
o~ .
a corporation which is orzanized and existing under the laws of the State of New Jersey » and whose
" address is o C : -

One Ronson Ro~d
Isaiin, New Jrnrseay 08830

{**Lender'’).

Borrower owes Lender the princizal <am of : :
One Hundred F'I'Fty- N'ine Thousand, Seven Hundred Fifty and N0/100

Dollars (U.S. § 159, 750 ). This debt is evidenced by Borrower’'s note dated the same date as this
Security Instrument {*'Note’’), whu:h provitles.for monthly paymenis, with the full debt, if not paid earlier, due and payable
on September 1st, «Jz0 . This Security Instrument secures to Lender: (1) the repayment of the
debt evidenced by the Note, with interest, angd ail venewals, extensions and modifications; (b) the payment of ail oiher sums, e
with interest, advanced under paragraph 7 to orotect the sccurity of this Sccurily Instrument; and () the performance of P
Borrower’s covenants and agreements under this secarity Instrument and the Note. For this purpose, Borrower does hereby 55,

mortgagre. grant and convey to Lender the following dascribed property locatedin - COOK . : County, Illinois: -5

0 IN BLOCK 37 IN KAISER'S-AnD COMPANY'S PETERSON: HQOB&n"v( <R L)
ADDITION TO ARCADIA TERRACE IN THE SOUTHWEST 1/4 OF SECTION 1, R i TN
TOWNSHIP 40 NORTH, RANGE 13, EAST (OF) THE THIRD PRINCIPAL QD
MERIDIAN, IN COOK COJUNTY, ILLINOIS.. B o

PIN# 13-01-~310~-003-~-0000

which has the-idcllréss of C e
5849 N VIRGINIA AVE CHICAGO, IL 60659 _
Prmyhﬂdm

TOGETHER WITH all the improvements now er heresfter erected on the property, .and- all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nshts and stock and all fixtures now or hereafter
a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property,"

. BORROWER. COVENANTS iiiat Borrower is. lawfully seised “of the estate hereby. conveyed and has the right to
mongnge, grant and: convey .the Property and that the Property is unencumbered, -except for encumbrances of record..
Borrower ‘warrants -and: wnl] defend generally the title' to t‘nc Property against all. ciaims and demands, subject 10 any
enicumbrarices’ ‘of, record

THIS SECUR!TY INSTRUMENT combines uniforna covenants for nat!onal ute and non-uniform covenants with limited
variations by jutisdietion te constitute & wntforin security instrument covering real property.

88088506

M,

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1208 (Rev. 7/37)
Repoes TL-10% ¢Rev, 7/84) and MAR- 1207 (2/36)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as _follmﬁls:

1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance. Subject 1o applicable law or 10 a wrillen waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are-due under the Note, until the Note iy.paid in full, a sum {'‘Funds'’) equai to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Securily Instrument; (b) yearly lcaschold payments or ground rents on the Property, if any; (¢}
yearly hazard insurance premiums; and {d) yearly mortgage Insurance premiums, if any. These {tems are calied *'escrow ltems.”’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposhs or accounts of which are insured or guaranteed by a lederal or state agency (in- -

cluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender may not charge for holdingand - -

applying the Funds, qnalyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds-and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Berrower's entering into this Security Instrument
1o pay the cost of an independent tax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that inicrest shall be paid on the Funds. Unless an ngreement Is made or applicable law requires interest (o be.paid,
Lender shall not be required 1o pay Borrower any interest orearnings an‘the FundsitLender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debils to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrument.

I the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payabie prior to the due dates of the
escrow jtems, shall excee? the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower or/‘retlited 10 Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is not sufficient to
pay the escrow items whei flue, Borrower shall pay to Lender any amount necessary to make up the deficiency In one or more payments as re-
guired by Lender,

Upon payment in full (of 1]l sums secured by this Security Instrumcnt, Lender shall prompily refund to Borrower any Funds held by
Lender. If under paragraph i4./nc Property is sold or acquired by Lender, Lender shall apply. no laler than immediately prior 10 the sale of
the Property or its acquisitici b J.ender, any Funds held by Lender at the time of application as & credit against the sums secured by'this
Security Instrument. ! .

3. Application of Payments. Urlessapplicable law provides otherwise, all payments recelved by Lender under paragraphs ) and 2 shall
be applied; first, 10 late charges duc uride: the Note; second, to prepayment charges due under the Note; third, to amounts payable under

paragraph 2; fourth, to interest due; and 1z51, to principal due,
4. Charges; Liens. Borrower shali pay all.taxes, assessments, charges, fines and impesitions atiributable to the Property which may at-

tain priority over this Security [nstrument, ar'd l/as=hold payments or ground renls, if any. Borrower shall pay these obiigations in the man-- LD
ner provided in paragraph 2, or if not paid in tno? manner, Borrower shall pay them on time-direciiyiithe pErson owe "pij"ﬁgng, Borrower-, . 4™
shall promptly furnish to Lender all notices of amorais to be paid under this paragraph. 1f Bor@?@éjiﬁlﬁi&jncsﬁmﬁmu’:qlrﬁf iBor b
rower shall promptly Furnish to Lender receipts evilencing the payments. Db R E"-‘-Ji'.‘!—'wi!; g o 2 !ﬁg’
Borrower shall promptly discharge any lien whici-hirs priority aver this Security Instrument'utiléss Borfower: (a) agrees in writing to the 'c 3
payment of the obligation secured by the lien in a mannsr ~.creptable to Lender; () contests in good faith the llen by, or defends against en- '('3

forcement of the lien in, legal proceedings which in the Lerider 's apinion operate to prevent the enforcement of the tien or forfeiture of any

part of the Property; or (c) secures from the holder of the livii 721 agreement satisfactory to Lender subordinating the lien to this Security In- :

strument. 1T Lender determines that any part of the Propenty (s subieci to a lien which may aitain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower snai! satisfy the lien or take one or more of the actions sct forth above
within 10 days of the giving.ol notice. .. ...,

S. Hazacd Insurance, Borrower shiall keep the improyements now exisiing or hereafter erected on the Property insured against loss by
fire hazards inéluded within the term'*'exiehded vovernge’’ dnd'any otn=: huzards for which Lender requires insurance. This insurance shall
be maintained ih the wmounts and for the periods that Lender requires. TH# IFsvrancé eafler providing the insurance shall he chosen by Bor-
rower subject to Lender's approval ;which shall. not be uareasonably withheddwn = 0 8 v 1 ol i

.All insurance poticies and. renewals shall be accepinble to Lender andl shels iuclude i standard :morigage clause, Lender. shall have the
right to hold the policles.and renewals, If Lender requires, Borrower shall promp:ly give to Lender sl receipts of pald premlums nnd renewal
notices. In the cvent of loss, Borrower shall give prompi notice to the insurance zarrier snd L'ér’ldc';.,Lcndcr may make proof of loss if not
made promptly by Borrower. - )

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal be arplied to restoration or ropeir of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is siot-lessened. 1f the restorntion or repair s not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be aypbied to the:sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrower. 1 Borrower abandons the @vegerty, or does not answer within 30 days
u notice from Lender that the insurance carrier has offered to scttle a claim, then Lender may collic. thr Insurance proceeds, Lender may use
the procesds (o repair ar restore the Property or 10 pay sums secured by thls Sceurlty bistrument, whethior not then dus. The 30-day pefiod
will begin when the notfce la-given, 77 - 7= TR R L AR I S S e

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal sha!’ nut extend or posipone the due
date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the Property is
acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Suopaity prior to the acqguisition
shalt puss to Lender 10 'the extent of the sums secured by this Security Instrument immediately prior to the acouisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substant’al’; change the Property,

allow the Property to deteriorate or commit waste, 1T ihis Security Instrument is on a leasehold, Borrower shall com)ly with the provisions of
the lease, and if Borrower acquires fee title to the Property, ihe lraschold and fex 1itde skall not. merge unless:Lender £ ge s to the merger in
writing.
7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails 1o perform the covenants and agreements con-
1ained in ‘thls Securlty Instrument, or theve is a legal proceeding thal may significantly affect Lender’s rights in the Property (such as a pro-
ceeding in bankruptcy, probate, for condemnation or o cnforce jiaws or regulations), then Lender may do and pay for whatever is necessary
1o protect the value of the Propery and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Sceurity Instrument, nppearing in court, paying reasonable attorneys’ fees and entering on the Property to muake
repairs. Although. Lender may take action,under thls paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender iinder fhis paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.,
Unless Borrower and Lender ngree to.other lerma of payment, these amounys shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest; upon notice from Lender to Borrower fequesting payment.” S

1f Lender required mortgage insurance ns 4 condition éfimaking the loan secured by this Seedrity'Instrument, Borrower shall pay the
premiums required to malntnin-the insurance ineffect until such time as the requirement far the insurance terminates in accordance with Bor-
rower's and Lender's written agreement’ or, applicable law, .

$. Inspection. Lender or ts agent may make rensonable cntries upon and inspections of the Property. Lender shall give Borrower notice
at the tline of or prior to an Inspection ifying reasonable cuusz for the inspection.

9. Condemnation. The proceeds of yw- ¢ ¢lnim for dumages, divect or consequentinl, in connection with nny condemnation or
other laking of any part of the Property, dafor conveynnce in liew of condenmalion, are hereby assigned and shall be paid to Lender.

1n the event of a total taking of the Piﬁp_cny. tha_.p;&a_ecds shall be applied to the sums secured by this Security Instrument, whether or
:.h;"eyqntpf a partial taking of the Property, unless Borrower and Lender otherwise ngree

R

not then due, with any excess paid 1o Borroﬁ@;f In|
xS
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OCCUPANCY RIDER

el

60104485

THIS OCCUPANCY RIiDER is madc this 20th day of August, 1580 , and
is incorporaled into and :irall be deemed Lo amend and supplement the Mortgage, Decd of Trust or Security Deed (the
“Seeurity Instrument’')} &8k the same date given by the undersigned (the **Borrower™) to sccure Borrower's Note 1o

MARGARETTEN & COMPANY, INC.
{the “"Lender’)

of the same datc and covg'riné the property described in the Security Instrument and located ai:
5849 N .-VIRGINIA AVE , CHICAGO , IL 60859

o 'ﬁ;i'
L2 ”
OCCUFANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the covenanis and
agreements made-in the Security Instrument, Borrower lurther represents, warrants, acknowledges, covenants, and agrees

as fotows:

The toan (the *“Loar ') which [ have obtained specifically requires thatl [ occupy the property (the “*Property'”) thal
1 am purchasing (or refinancing) with the proceeds of this loan us my primary residence. | understand that the eligibility
criteria for Loan approval{ircluding bul not limited to the anmount of 1he required down payment, could be maerially
different if | were to reside esewhere and instead rent the Property to others as an investiment. Accordingly, | will move
into the Property within a reasciaable period of time after loan scttlement and conlinue to occupy the Property for a
reasonable period of time thereafier. While the phrasce '*reasonable period of time’’ is not capabie ol precise measure-
ment, it shall be construed to further thedutentions of 1he Lender to mitke an ‘owner-occupant loan'* and not an *finvestor
loan." Lender specifically relied on 1his representation, warranty and covenand in determining to make the Loan {0
Borrower and selling such Loan in the secondary markel, In the event Borrower shald fail.1o occupy the Property as
aforesaid, then, in accordance with Parngspl (9 hercol, Lender ot its option may require immediate payment in Full
of all sums secured by this Security Instrumen? 240d pursue any other remedies permitted hercunder. Notwithstanding
the foregoing, if the Federal Home Loan Mortgage Corporation ('FHLMC'*) buys all or some of the Lender's rights
under this Security Instrument and Note, Lhe promjses and agreements in this Rider wiil no longer have any force or
effeet so long as FHLMC, or any of its successors and/or assigns, holds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan frony FELMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstaled and will v’ Tully enforceable ngainst Borrower by Lender,

BY SIGNING BELOW, Borrower accepts and agrees to the zerias and provisions contained in this Occupancy Rider.

90423088

P D i Wi

NANHEE KIM

OCCUPANCY RIDER
MAR-7017 (8/89)
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1-4 FAMILY RIDER
Assignment of Rents 60104485

THIS 1-4 FAMILY RIDER is made this 20¢th day of August 1990
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Securitv!nstrument’”) of the same date given by the undersigned {the *‘Borrower’’} to secure Borrower’s Note to

MARGARETTEN & COMPANY, INC,, a corporation organized

and exJseting under the laws of the state of New Jersey

(the *'Lender”) of the sume date and covering the property described in the Security Instrument and located at:
5849 N VIRGIMIA AVE , CHICAGO , IL 60659

Bropenty Addresy

1-4 FAMILY COVENANTC. L «ddition to the covenants and agreements mace in the Security Instrument, Bor-
rower and Lender further covenani and-agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek, agree to or make 4 change in
the use of the Property or iis zoning classificatiop, unless Lender has agreed in wriilng to the chunge, Borrower shall
comply with all laws, ordinances, regulations and requirements of any governmental body applicable 1o the Property.

B. SUBORDINATE LIENS. Except as permitted oy federal lnw, Borrower shall not allow any lien inferior 1o
the Security Instrument to be perfecied against the Propery without Lender’s prior writlen permission.

C., RENT LOSS INSURANCE. Borrower shall maintain/insurance againsi rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant & 90423088

D. “BORROWER'S RIGHT TO REINSTATE" DELETED. Unifari Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shail assign 1o Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upen the assignmest, Lender shall
have the right 10 modify, extend or terminate the existing leases and to execute new Jenses, in Lender's sole discretion.
As used in this paragraph E, the word ““lease’’ shall mean “‘sublease’” if the Security Instivment is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally assigns and transfers to Lerder all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agenis to collect the rents and revenues and hereby
directs each tenant of the Property to pay the rents to Lender or Lender’s agents, However, prior 10 Lender’s Notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collecs
and receivé all rents and revenues of the Property as trusiee Tor the benefit of Lender and Borrower. This assignment
of rents constitutes as absolute assignment and not an assignment for additional security only.

IT Lender gives notice of breach to Borrower: (i) all rents received by Barrower shall be held by Horrower as

trusiee for benefit of Lender only, to be applied to the sums secured by the Security fastrument; (i) Lender shall be en-
titled to collect and receive all of the rents of the Property; and (iii) each tenant of the Property shall pay ali rents due
and wnpnid to Lender or Lender's agent on Lender’s written demand to the (enani,

Borrower has not executed any prior assignment of (he rents and has not and wili not perform any acl that would
prevent Lender from exercising its rights under this paragraph F.
MULTISTATE 1-4 FAMILY RIDER—FNMA/FHRIMC
MAR-6015 Page 1 0f 2 (Rev, 5/87) Foaym 3170 10/85

Replaces NA-I7 (Res. 2:86und MAR-SD1S (Rev, 7/86)
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