087

KL-§033¢/ cf g Loand77r#
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CATHLEEN H. BRADY
THE FIRST MATIONAL RANK OF cnms@i?ﬁ
1901 SOUTH MEYERS ROAD, SULTE 430 S

OBKBROOK TERRACE, IL 60181 : 01423164

{Spnce Above This Line for Racording Data)

MORTGAGE

. . P : " e v ' AUGUST 23 90
The o O N StV BHREP A ESEAN L EE  BELA, MARRTED 10" EACH 'OTHER, "

..............................................................................................

This Security Instrument is given to ... ............ THE FIRST. NATIONAL BANK QF CHICAGO .. ..,
which is organized and existing under the laws of .. ... .. THE UNITER STATES, OF AMERICA ...

and whose addrss is ... ... ... ONE FIRST. NATIONAL PLAZA, CHICAGO, ILLINOQIS, 60670, .. ... ..

(8 o HRE° BELAY hlsOdRI 5. PO FOL ™ ©f

Dollars (US. § .. ‘)SU'UUO‘OO ... ). This debt is evidenced by Borrower’s note daled ihe same date as this
Security “Noty? shich provides for montbly payments, with the full debt, if rol paid earlier, due and pay-
abie ogéﬁ%&h .?.' . bdi% .. F')l'his Security ]nstrﬁr}nf?l;t secures to Lender: {a) the rcgaymcnt of the debt;ev)i-
denced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of afl other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
uf Borrawer’s covenants and agresmeniaunder this Security Instrument and the Nole, For Lhis purp:&ﬁ(un‘awer does
hereby mongage, grant and convey ' to Lender the following described property located in . 7700 e

County, filinois:

LR SATITH

LOT 17 IN GETTYSBURG ESTATES UkiJ 1T, BEING A SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF THE NOR ' /1/4 OF SECTION 35, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACOORDING TO THE
FLAT THEREOF RECORDED SEPTEMBER 29, 1968 AS DOCUMENT 88449598, IN COOK

COUNTY, ILLINCIS.

T-91 AECORLING 315.25
777 TRaN 4290 58/,30,96 12.54.00
0T # & *—-PO-—E231ES
CoD¥ COUNTY RECORMER

B

EF
THY
#3

which has the address of ... ... ... . ... .... gy S S et e e e Gy .
Tad
60008 18Ueet) LAl ESTATE TAX I.D. # : 02-35°200-092
Minois ... . . ... ... ("Property Address”);
(Zip Code}

TocETHER Wi all the improvernents now or hereafter erecled on Lthe property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafter a
part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the fore-
gaing is referred to in this Securily Instrument as the “Property™

BoRROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warranis and will delend generally the title Lo the Property against all elaims and demands, subject to any en-

cumbrances of record,

Tris SECURITY INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

JILLINOIS~Singie Family—FRMA/FHLMC UNFOCRM INSTRUMENT
DEL 1558 {R-2-86) oSN A0Ta 15/RYR
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UNOFFICIAL CQPY |

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect unltil such time as the require-
ment for the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable
law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspec-
tion.
9. Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In the event of a tolal taking of the Prow:rty, the proceeds shall be applied to the sumns secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the
Property, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (:'s) the 1otal amount of the
sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that Lthe condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to coﬁect and apply the proceeds, at its option, either 1o restoration or
repair of the Property or Lo the sums secured by this Security Instrument, whether or nol then due.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to principal shal) not
extend or paripeie the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount

of such payments

10. Borrcwoe Not Released; Forbearance By Lender Not a Waiver, Extension of the time for pay-
ment oy modificalior, of amortization of the sums secured by this Security Instrument granted by Lender 1o uay
successor in interest/Of Borrower shall not operate 1o release the liability of the ariginal Borrower or Borrower's
successors in inlerest, Loader shall not be required to commence proceedings against any successor in inferest or
refuse to extend time focpagment or otherwise modily amortization of the sums securccrby this Security Instru-
ment by reason of any dernazd made by the original Borrower or Borrower’s successors in interest. Any forbear-
ance by Lender in exarcising anyright or remedy shall nat be a waiver of or preclude the exercise of any right or
remedy.
{!. Successors and Assigns Baund; Jolnt and Several Liability; Co-signers. The covenanty and
agreements of this Security Instruinericshall bind and benefit the successors und assigns of Lender and Borrower,
subject to the provisions af paragraph 17 Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Irstrunent but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant ana-convey that Borrower's interest in the Property under the terms of this
Security instrument; (b} is not personally dbligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree o extend, modify, forbear or make any accommaodations
with regard lo the terms of this Security Insiuiaent ur the Note without that Borrower's consent,

12. Loan Charges. Iftheloan secured by 'his Sccurity Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so thatihe nterest orother loan charges collected or to be collected
in conneclion with the loan exceed the permitted linuits, then: {a} any such loan charge shall be reduced by the
amounl necessary to reduce the charge to the permitied /tmit; and (b{any sums already collected from Borrower
which exceeded permitied limits will be refunded to Bortawsr. Lender may choeose to make this refund by reduc-
ing the principal owed under the Note or by making a direcy papxment 1o Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment witheGt any prepayment charge under the Note,

I3. Legisiation Affecting Lender’s Rights. Il ¢nactmeri nr expiration of ap ’ricabic laws has the effect
of rendering any provisiun of the Note or this Security Instrument ujieaforceable uccorc.lljing toits terms, Lender, at
its option, may require immediate payment in full of all sums secured by.uivis Security Enstrument and may invoke
any remedies permitied by paragruph 10, 1f Lender exercises this optidn, Lender shall take the steps specified in
the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security instriment shall be given by delivering
it or by mailing it by first class mai) unless applicable law requires use of anotiier method. The nolice shall be
directed to the Property Address ur any other address Borrower designates by Ontice to Lender. Any notice to
by first class mail to Lender's address stated herein or any ¢ ther address Lender designates

Lender shall be given i}z
by notice to Borrower. Any notice provided for in this Security Instrament shall be devined to have been given to

Borruwer or Lender when given as provided in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the

law of the jurisdiction in which the Property is located. In the event that any provision coziaise of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisicis'of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end’the provisions of
this Security lnstrument and the Note are declared Lo be severable.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Nole and o/ this Security
Instrumenl.

17. Transfer of the Property or a Beneficial Interess in Borrower. Ifallorany part of the Property or
anry interest in it is sold or transferred {or if » beneficial interest in Borrower is sold or transferred and Barrower is
not a natural person) without Lender's prior wrilten consent, Lender may, ai its option, require immediate pay-
mentin full of all sums secured by this SecurilF Instrument. However, this option shall not be exercised by Lender
il exercise is prohibited by federal law uas of the date of this Security Instrument.

If Lender exercises tzis option, Lender shall give Borrower notice’ol acceleration, The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Bor-

TuwWier,

18. Borrower’s Right to Reinstate, Il Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the eaddier of: (a) 5 days (or such
ather period as applicable law ray specily for reinstalement) before sale of the Property pursuant to any power of
sale contained in this Secunity Instrument; or {b) entry of a judgment enforcing this Security Instrument, Those
conditions are that Borrower {a} pays Lendoer afl sums whicl'lm then would he due under this Security Instrument
and the Note had no acceleratinn securred; (b) cures any default ofany other covenants or agreements; () pays all
expenses incurred in enforcing this Security [nstrument, including, but not limited to, reasonable atiorneys” fees;
and {d) takes such action as I{:endcr may reasonably require to assure thal the lien of this Security Insirument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligalions secured
hereby shall remain fully eﬂ}lcli\'e as il no acceleration bad occurred. However, this right to reinstate shall not

apply’in the tase of acceleration under paragraphs 13 or 17

0 ) f ATV
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