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Loan % 2005-06902
MORTGAGE

THIS MORTGAGE (**Sccurity Instrumeni™) is given on Angust 21st
19 90  The meetgagor is $ 17'm
JAMES R. JONSTON and LINDA J. JORANSTON, HIS WIFE

A @

(**Borrower’"). This Geearity Instrument is given lo MIDLAND FINAMCIAL MORIGAGES, INC.

AN IOWA CORPORATICON s
which is organized ana existing under the laws of  THE STATE FF I0WA , and whose address is
206 6TH AVENUE - S0174 101, DES MOINES, IOWA 50309

{*'Lender’).
Borrower owes Lender the princiraidsum of One hun@red eighty-three thousand seven hundred
and NC/100

Dollars (U.€.$ 183,700.00 3. This debt is evidenced by Borrower's note
dated the same date as this Security Instrunient (*Note””), which provides for monthly payments, with the full debd, il not
paid varlicr, due and payableon  September” ist, 1997 . This Security Instrument
seeures 1o Lender: (@) the repayment of the deb/evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with iiterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢) the performance of Borrover’s covenanis and agreements under this Security Instrumend and
the Note. For this purpose, Borrower does hereby niongags, grant and convey 10 Lender the following described property
located in COCK County, illinois:
PARCEL 1.:

LOT 4 IN BLOCK 15 IN SAUGANASE VILLAGE, BEING A RESUBDIVISION OF PART CF LOT 1
IN CCGDEN AND JONES SUBDIVISION CFF BRONSON'S Prp F CALDWELL RESERVE IN

THE SCUTH EAST 1/4 OF SECTICN 3, TONNSHIP 40 NOPLF, RANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, JIN COGK COUNTY, ILLINOIS

PARCFL 2:
FASTMENT FOR INGRESS AND FGRESS FOR THE BENEFIT OF PARCFL. 1 OVER CUTLOT "A" IN
AFORESAID SAUGANASH VILLAGE AS STATED ON PLAT OF RESUBDIVISION RECORDED
JANUARY 12, 1989 AS DOCUMENT 89017108 AND CREATED BY DEED MADL BY LASALLE
NATTIONAL BANK, A NATIONAL BANKING ASSCCIATION, AS TRUSTEE UNOER TRUST
AGRJIEm'J?I‘ DAESEN%‘I!BER*EO, 1987 AND Knaglgu AS TRUST mm?%m; b

0 . iS R. TON & RECORDFD 624,3 3, &

AS DCCUMENT S ¥ 2/ S7 7, . 4

%% LINDA J. JOHNSTON, HIS WIFE

PIN 13-03-403-005-0000

which has the address of 4262 HIGH BRIDGE LANE CHICAGO

{Streer L1553
1linois 60646 {*‘Property Address'')
[Zip Codel

FOGETHER WETH all the improvements now or herenfter erecied on the property, and all casements, rights,
appurtenanees, rents, rovaltics, minernl, oil und gas rights and profits, water rights and stock and all fistures now or hercalter
a part of tie property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the ' Properiy,”’

BORROWER COVENANTS that Borrower is lawlully seised ol the estale hereby conveyed and has the righ) 1o
mortgage, prant and convey the Property and that the Property is unencumbered, ¢xcept for encumbrances of' record.
Borrower warrants and will delend generally the sitle to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with Limited
variations by jurisdiction 1o consiitute a uniform security instrument covering real property.

ILLINOIS —Single Family — FNMA/FHLMC UNIFORM INSTRUMENT Form 3074 12/83

A BFIL) e VAW MORTGAGE COMAIS + 11135290 810G » (800i821 7261 Amended 5/87
A
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1. Payment of Principa) and Interest; Prepayment and Late Charges. Boyrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Tuxes und Insurance. Subject 1o applicable law or to a writlen waiver by Lender, Borrower shall
pay to Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum (**Funds')
cqual to one-twelfth of: () yearly taxes and assessments which may anain priority over this Security Instrument; {b) yearly
leaschold paymenis or ground renis on the Property, if any: () vearly hazard insurance premiums; and (d) yearly mortgage
insurpnce premiums, if any. These items are called escrow items.”' Lender maty estimate the Funds due on the basis of
current data and rcasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranteed by a federal
or state agencey (including Lender it Lender is such an institution). Lender shall apply the Ifunds to pay the cscrow items,
Lender may not ¢harge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent 1ax reporting
serviee shall nol be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that intcrest
shall be paid on the Funds, Unless in agreement is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or ecarnings on the Funds. Lender shall give to Borrower, withoul charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 1o the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Ensirument,

IF the amount of 1he Funds held by Lender, wogether with the Mature monthly paymenis of Funds payable prior
10 the due dates of the escrow items, shatl exceed the amount required 1o pay the eserow items when due, the exceess shall
be, 11 Borrower’s eption, cither promptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds.
IT the amount of tne Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amouwst pecessary to make up the deficiency in one or more payments as required by Lender.

Upon payme(it i full of alt sums sceured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lepdern. [F under paragriph 19 the Property is sold or acquired by Lender, Lender shall apply, no
tater than immediately paec o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as it crednsagainst the sems secured by this Security Instrument,

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd:-first, to late charges due under the Note; second, to prepayment charges due under
the Note: third, 1o amounts payable under paragraph 2; fourth, to interest due; and lasi, to principal due.

4. Charges; Liens. Borrower shall_pay all taxes, assessments, charges, fines andl impositions attributable to the
Property which may attain priority oves this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner proevided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time direetly 1o the person owed payment. Borrower shall prompltly furnish to Lender all notices of amounts to be
paid under this paragraph. If Borrower makes ihese payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lier. wliza has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation seliied by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement ol the tizn in, legal proceedings which in the Lender's opinion operate
10 prevent the enforcement of (he lien or forfeiture of aiy purt of the Property: or (¢} secures from the holder of the
licn an agreement satisfactory to Lender subordinating the e this Security Instrument. If Lender determines that any
part of the Property is subject to & lien which may atlain priorivoyer this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take One or more of the actions set forth above within 10
days of the giving of notice,

5, Huzard Insurance. Borrower shall keep the improvements row existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage’” and any other hazards Tor which Lender
requires insurance. This insurance shall be maintained in the amounts and-ior the-poriods that Lender requires, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably
withheld. '

All insuranee policies wd renewals shall be accepiable 1o Lender and shall ine'odr a standard mortgage clause, Lender
shall have the right to hold the poelicies and renewals. IT Lender requires, Borrower shald gromptly give wo Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give propat.untice to the insurance carrier
and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall beapplied to restoration or repair
of the Property damaged, il the restoration or repair is cconomically Feasible and Lender’s securivyis not lessened. H the
restoration ar repair is not evonomically feasible or Lender’s security would be lessened, the i surpace proceeds shall be
applied to the sums secured by 1his Security Instrument, whether or not then due, with any excss .l 10 Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the isserance carrier has
offered 1o setde a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds/ o iepair or restore
the Property or 1o pay sums secured by this Security Instrnment, whether or not then due. The 30-day neried will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the puymenis.
IF under puragraph 19 the Property is acguired by Lender, Borrower’s right to any insurance policies and procecds Tesulting
from darmage to the Propenty prior to the siequisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 10 the acguisition,

6. Preservation und Muaintenunce of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commnit waste, If this Sccurily Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and i Borrower acquires fee title to the Property, the jeasehold
and lee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, [ Borrower fails 1o perform 1he covenants
and agreements contained in this Security lnstrument, or there is 2 legal proceeding that may signiticantly affect Lender's
rights in the Property (sueh as o proceeding i bankruptey, probae, for condemnation or to enforee laws or regulntions),
then Lender may do and pay For whatever is neeessary 1o proteet the value of the Property and Lender'’s rights in the
Property, Lender's actions sy include paying any sums sceured by a lien which has priority over this Security hastruiment,
sppearing in court, puying reasonable atorneys’ fees and entering on the Property 10 make repairs. Although Lender may
tuke action under this paragraph 7, Lender does not have te do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by
this Security Instrumeni. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest
from the date of disbursement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

reguesting payment.

AT 1T
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