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This instrument was prepared by:
\D MARGARETTEN & COMPANY INC MORTGAGE
805 W 175TH ST HOMEWOOD IL 50430 62102541
THIS MORTGAGE (“*Security Instrument”’) is givenon  August 30th, 1990
The morigagor is
THOMAS R GABRIEL, DIVORCED AND NOT SiNCE REMARRIED

& {**Borrower’'). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

a corporation which isOrpanized and existing under the lawsof the State of New Jersey , and whose
address is
One Ronson Road
Iselin, New Jersaiy 08830
(**Lender'’).
Borrower owes Lender the princips’ sum of
Sixty- Eight Thousancd, Five Hundred and 00/100
Dollars (U.S5. 3 68,500.00 }. This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (**Note’*), which pravidis for monthly paymests, with the full debt, if not paid earlier, due and payable
on September 1st, 2070 . 'This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and all rzaewals, extensions and modifications; (b) the paymenl of all other sums,
with interest, advanced under paragraph 7 to preist the sceurity of this Security Instrument; and (¢) the performance of
Barrower's covenants and agreements under this Secesity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desrrilsed property located in COOK County, lllinois:
\\\ LOT 59 IN PLAYFIELD SECOND ADDITISH A SUBDIVISION OF SOUTHWEST
1/4 OF SOUTHWESY 1/4 OF SECTION 33, /TOWNSHIP 37 NORTH, RANGE 13
\\,s EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,
/PERMAN ENT TAX NO. 24-33-302-026-0000
- 13443 S SOUTHEND LN./@RESTWOOD, IL 6044%

)

Y

which has the address of
13443 S SOUTHEND LN CRESTWGOD, 1IL 60445

Froperty Address

TOGETHER WITH all the improvements now or hereafter erected on the preperty, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or hereafter
a part of the property. All replacements and additions shall aise be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the "*Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Properly i unencumbered, eacept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
vatiations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHEMC UNIFORM INSTRUMENT
MAR-1205 (Rev, 7/87) Form 3014 12/83
Replaoes BU 200 (Res 7800 and MEAR-1208 (8706}
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UNIFORM COVENANTS. Harrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayinent nd Late Churges, Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable law or to a wrilten waiver by Lender, Borrower shall pav 10 Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds’’) equal 10 one-twelfth of. (a) yearly taxes and
assessments which may attain priocity over this Security Instrument; (b) yearly leaschold paymenis or ground rents on the Property, if any; (¢}
yenurly hazard insurance premiums; and (d) yearly mortgnge insurance premiems, if any, These hems are calied ‘escrow items.”’ Lender may
estimate the Funds due on the basis of current datn and reasonahle estimates of future escrow items.

The Funds shall be held in an institetion the deposits or accounts of which are insured or guaranteed by a federal or state agency (in-
chiuding Lender if Lender [s such an institution). Lender shall apply the Funds 1o pay the escrow items, Lender may not charge for holding and
appiying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower's entering into this Security Instrument
to pay the cost of an independent 1ax reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest shall be paid on the Funds, Unless on agreement is made or applicable law requires interest 1o be paid,
Lencler shall not be required 1o pity Borrosver any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual
necounting of the Funds showing eredits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are .
pledged as additional security for the sums secured by this Security Instrument. o

Il the amount of the Funds hetd by Lender, together with the future monthly payments of Funds payable prior to the due dotes of the (£
escrow jiems, shall excesd the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, either prompily o'._'
repaid to Borrower o credited 1o Borrower on monthly payments of Funds, If the amount of the Funds held by Lender is not sufficient to - .
pay the escrow ilems when sue, Borrower shall pay to Lender any amount necessary to make up the deficlency in one or more paymenis as re- n
guired by Lender. a

Upon payment in full/of Al sums secured by this Security Instrument, Lender shalt prompily refund to Borrower any Funds held by &
Lender. If under paragraph 194hy Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior 10 the sale of J:
the Property or iis acquisiticn by fsoader, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrumeni. -

3. Application of Paymenis. Urzescapplicable law provides otherwise, nli paymients seeefved by Lender under paragraphs [ and 2 shall
be applied: first, to lawe charges due wider the Note; second, to prepavment charges due under the Note; third, 1o amosunts payable under
paragruph 2; fourth, Lo interest due; and.last, 1o principal due. '

4. Charges; Llens, Borrower shall pay a)liaxes, assessments, charges, fines and imposhions atiributable (o the Property which may at-
tnin prierity over this Security Insirument, uid Joaschold paymenis or ground rents, if any, Borrower shail pay these obligations in the man-
ner pravided In paragraph 2, or IT not paid in tnp? mapner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly furnish to Lender ail notices of umoyinsto be pald under this parsgraph. 1T Borrower mokes these payments directly, Bor-
rower shall promptly furnish 10 Lender reeeipts evi tencing the pnyments,

Borrower shatl promptly discharge any lien whicinss priority over this Security Insirument unjess Borrower: (a) agrees in writing to the
payment of the obligation secured by Lhe fien in a manner “essplable to Lender; (b) contests in good faith the lien by, or defends against en-
lorcement of the lien in, legal proceedings which in the Lerder’s spinion operate 1o prevent the enforcement of the lien or forfefiure of any
part of the Property; or {¢) secures from the holder of the lici s agreement satisfactory to Lender subordinating the lien to this Security In-
strument. Il Lender determines that any part of the Propesty i; subject to a lien which may attain priority over this Security Insirument,
Lender may give Borrower a notice identifying the lien. Borrower snal satisfy the lien or 1ake one or more of the actions set forith above
within 10 days of the giving of notice. .

5. Huzard Insurance. Borrower shall keep the improvements now /aasting or bereafier erected on the Property insured against loss by
fire, huzards included within the term “extended coverage™ and any olher/aszards for which Lender requires insurance. This insurance shall
be maintained in the amounts and for the periods thal Lender requires. Thi: inurance cartier providing the insurance shall be chosen by Bor-
rower subject to Lender's approval which shall not be unreasonably withhoe?o .. . . . o

All insurance policies and renewals shall be acceptable to Lender and sha) irclude s standard morigage clause. Lender shall have the
right to hold the policies and renewals, If Lender requires, Borrower shall promp((y rive to Lender all receipts of paid premiums and rencwal
nolices. In the event of loss, Borrower shall give prompt notice 1o the insurance.csziter and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be apriied to restoration or repair of the Property
damaged, i the resioration or repair is economically fensible und Lender's security is nut lessened. IF the resioration or repalr is not
ceonomically feasible or Lender’s security would be lessened, the insurance proceeds shall be 420 )ied (o the sums secured by this Securlly In-
strument, whether or not then due, with any excess paid 1o Borrower. 1f Borrower abandons the Propirty, of does not answer within 30 days
a notice Trom Lender that the insurance carrier has offered to settle a claim, then Lender may colles the Insurance proceeds. Lender may use
the proceeds Lo repair or restare the Property or (o pay sums secured by this Security Instrument, whther or not then due. The 30-day period
will begin when the notice is given, ’

Unlzss L.ender and Borrower otherwise ngree in writing, any application of proceeds (o principal si:all ot exiend or posipone ihe doe
date of the monthly payments referred Lo in prragraphs ) and 2 or change the amount of the payments. I urder y aragraph 1% the Property is
wequired by Lender, Borrower's right 1o any insurance policies and proceeds rexulting from damage to the 2’rorest; prior to the acquisition
shall pass to Lender 1o the extent of the sums secused by this Security Instrument immediately prier to the acquiZton.

6. Preservation and Mulntenunce of Properiy: Lensehnlds, Borrower shall not destroy, damage or substaniin'ly change the Property,
allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold, Borrower shall comp'y with the provisions of
the lease, and if Borrower aequires fee title 1o the Property, the leasehold and fee title shall not merge unless Lender o ~e. to the merger in
writing.,

7. Protectinn of Lender’s Rights in the Property; Morigage Inaurance, Il Borrower fails to peeform the covenants and angreements con-
painred pny thus faeennsd 8, r rnade st legal proceeding that may significanuy affect Lender's rights in the Property (such as a pro-
weerlisey gt b e p, e drw crmcemnation e o enlorce lawt or rezulalions), then Lender may do and pay for whatever s necessary
ttr protect the vabun of the Sroperty and Lander's rights in the Property, Lender’s actions may include paying any sums secured by o lien
which has priority aver this Secusity Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property to muke
repairs, Although Lender may 1ake acten under t5is paragraph 7, Lender does not have to do so.

Any amounts diskrurued vy Larelsr Loder this paragraph 7 shall beeome additional debt of Borrower secured by this Sccurity Instrument,
Unless Barrower and {ayeier kaeee 4 ather et of payment, these ameunts shall bear interest from the date of disbursement ot the Mote
rate und shubl be payahis, with interest, upor natice from [ender 1o Borrower requesting panyment. :

(1 Tender cequited mostgage insurance as a condition of making the loan secured by this Sccurity Instrument, Borrower shall pay the
pretiinm regubied o maintain the inssrance fn effeet untl) such tme as the requirement for e inswranee terminates In‘accordmsee with Dor-
rower's nnd Lender's writlen agreement or spplicable law,

8. nspectlon. Lender or its agent may make reasonable entries vpon and inspections of the Property, Lender shall give Borrower notice
at the thme of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnutton, The proceeds of any award or clnlm for damages, direct or consequentinl, in connection with sny condemnation oy
other wking of uny part of the Property, or for conveynnce in Hew of condemnation, are hereby assigned und shalk be paid to Lender,

1h the event of & o1l tnking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, whether ot
not then dae, with any excess paid to Borrower. [n the event of a partial tnklng of the Properly, unless Borrower and Lensler otherwise agree

-
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UNOFFICIAL GOPY

OCCUPANCY RIDER
62102547

THES QCCUPANCY RIDER is made this  30th day of August, 1590 , and
is incorperated into and shalt be deemed 1o amend and supplement the Morigage, Deed of Trust or Security Deed {the
SSecurity Instrument®'y of the same date given by the undersigned (the ' Borrower™'} 10 sccure Borrower’s Note to

MARGARETTEN & COMPANY, INC.
{the **Lender'’)
of the snme date and covering the property described in the Security Instrument and locaed at:
13443 S SOUTHEND LN , CRESTWOCD , 1IL 60445

OCOCUPASNCY REPRESENTATIONS, WARRANTIES AND COVENANTS, In addition o the covenants and
agreements made i the Security Instruntent, Borrower further represents, warrants, acknowledges, covenants, and agrees
us foliows:

The loan (the *Lewn)’) which [ have obtained specifically requires that 1 occupy the property (the " Property””) thal
I am purchasing (or retimzacisg) with the procecds of this loan as my primary residence, | understund that the eligilitiny
criteria for Loan approval,dndiuding but nol timited to the amount of the required down payment, could be materintly
different it | were 1o reside.el cwhere and instead rent the Property to others as an investment. Accordingly, 1 will move
into the Property within a reasoratie period of time after loan settlement and continue to occupy the Property for a
reasonable period of time therealtor, While the phrase *'reasonable period of time®' is nol capable of precise measure-
ment, it shall be construed to furthes the izientions ol the Lender to make an “‘owner-occupant loan’” and not an ‘investor
foan”’ Lender specifically relied on this represeniation, warranty and covenant in delermining to make the Loan to
Borrower and selling such Loan in the secondary market, En the cvent Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paragrapr 9 hereof, Lender at its option may require immediate payment in fuil
of all sums secured by this Security Instrument ard pursue any other remedies permitied hercunder, Notwithstanding
the foregoing, if the Federal Home Loan Maortgage Corporation (*'FHLMC®’) buys all or some of the Lender’s righis
under this Security Instrument and Note, the promisss and agreements in this Rider will no longer have any force or
effect so long as FHLMC, or any ol its successors ancd ‘or assigns, holds those rights; provided, however, that in the event
Lender repurchases all or any portion of the Loan from TH)LMC, or any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will be Zully enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the tedp'c and provisions contained in this Occupaney Rider.

THOMAS R GABRIEL

WU FANOY RIDER
MAR-TO\T (889







