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State of llineis MORTGAGE FHA Case No.
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THIS MORTGAGE (*'Security Insirument’’) is made on August 30th, 19490

The Mortgagor is
HARRY YERA,  AND NELSA RODRIGUEZ YERA, , HIS WIFE

f\s whose address is

4103 ROWLEY CT STREAMWOOD, TL 60107
. E‘Borrower’’), This Securlty Instrument is given to

O

MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey , and whose
address is Onhe Ronson Road, lselin, New Jersey, 08830
{"'Lender’’). Borrower owes Lender the principal sum of

Seventy— S5ix TYimousand, Five Hundred and 00/100

Dollars (U.S. § T4,L5,00.00 }. This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (*‘Note’'), which [rc‘ides for monthly payments, with the full debt, il not paid earlier, due and payable on

September 1st, 2525 | This Security Instrument secures to Lender: (a} the repayment of the debt evidenced
by the Note, with interest and all rencw: Als extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the secarity of this Security Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrumest ¢ nd the Note, For this purpose, Barrower does hereby morigage, grant and convey
to Lender the following described properiy Jcated in

EA Y064 Uy 267

COOK County, Illinois:
LOT 3 IN BLOCK 410 THE OAKS UNIT NUMBER 3, BEING A RESUB-
DIVISION OF THE SECTIONS E ZAND F IN THE OAKS UNIT NUMBER 2,
BFING A RESUBDIVISION OF PARY CF THE SOUTHWEST 1/4 OF THE SOUTH-
WEST 1/4 OF SECTION 2B, TOWNSHIP 417 NORTH, RANGE 9, EAST OF
THE THIRDO PRINCIPAL MERIDIAN, tl THE VILLAGE OF STREAMWOOD,
COOK COUNTY, ILLINOIS ACCORDING TC 7THE PLAT THEREOF RECORDED
JULY 10, 1968 AS DOCUMENT 20547000 IN COOK COUNTY, ILLI'NOIS.
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which has the address of 0 '-»g

41063 ROWLEY CT STREAMWOOD, IL 60107
TOGETHER WITH all the improvemenis now or herealter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and steck and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the loregoing is referred to in this Security
Ipstrument as the ‘' Properiy.”’

BORROWER COVENANTS Lhat Borrower is lawfully seized of the esiate hereby conveyed and has the right to murtgasc,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against nll ¢laims and demands, subject to any encumbrances of record,

1. Paymend of Principal, Interest und Late Charge,.  Borrower shall pay when due Ihe prmclpal of, und interest on, the debt
evidenced by the Note and late charges due under the Note,

2. Momhly Puyrments of Taxes, Insurance snd Other Charges, Borrower shall inciude in each moenthly payment, together
with the principal and inlerest as set forth in the Note and any late charges, an installment of any (a) taxes and special agsessments
levied or to be levied againsi the Property, (b) leasehold paymems or gmund rents on'the: Preperty, aad (c) premiums for insurance
required by Paragraph 4. :
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Each monthly instailment fMﬁN '| l@mt of [}@ "IP—% anably estimated by Lender,
plus an amount sufficient 1o m aM alidifichal Palanle e e amounts. The full annual

amount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent.
Lender shall hold the amounts collected in trust to pay items (a), (b) and {c) before they become delinquent.

1f at any time the total of the payments held by Lender for items (a), (b) and (<), together with the future monthly paymenis for
such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall zither refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by Borrower, at the
oplion of Borrower. If the tolal of the payments made by Borrower for item (8), (b) or {c) is insufficient to pay the item when due,
then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, *'Secretary’’ means the Secrelary of Housing and Urban Development or his or her designee,
Most Security Instruments insured by the Secretary are insured under programs which require advance paymen:! of the entire mortgage
insurance premivum. If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monthly payment shall also incjude either: (i) an instaliment of the annual morgage insurance
premium 10 be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Insirument is held by the Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient
to accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note,

If Borrower tenders to Lender the Mull payment-of all sums secured by this Security Instrument, Borrower’s account shall be credited
with the balance remaining for all installments for iteins (&); (by &nd (c} and any mortgage insurance premium installment that Lender
has not become oblig-iced to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior
to a foreclosure sale 'of lie Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remamlns for
all installments for items {8* (b) and {(c).

3. Application of Pry=e¢ .o, Al payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the morigage in.surarce premium to be paid by Lender to the Secretary or to the monthly charge by the Secraary instead
of the monthly mortgage insurane ;/emium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

Second, to any taxes, special assess ants, leasehold payments or ground rents, and fire, fiood and other hazard insurance prcm.lums. -

as required;
Third, to interest due under the Note;
Fourth, to amortization of the principai o the Note;
Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazerd Insmrance. Zor-ower shall insure all improvements on the Property, whether now in existence
or subsequently ¢rected, against any hazards, casuaitiss o contingencies, inchuding fire, for which Lender requires insurance. This
insurance shall be maintained in the umounts and for th: p.risds thai Lender requires. Borrower shall also insure all improvemenis
on the Property, whether now in existence or subsequently «, cied, against loss by floods 10 the extent required by the Secretary. All
insurance shall be carried with companics approved by Lender, Thodnsurunce policies and any renewals shall be held by Lender and
shall include loss poyable cluuses in fuvor of, and in o form acc plable 1o, Lendder.

In the event of loss, Borrower shall give Lender immediate nosics vy mail. Lender niay make proof of loss if not imnade promptty
by Borrower. Each insurance company concerned is hereby authorized 4rd directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. AN or any. part of the insumarcr procedds may: be applied by Lender, at its aption, cither
(1) to the reduction of the indebtedness undet the Note:and this Security Fast sment, first/ic’any delinquent- amounts applied in the
order in Paragrapit 3, and then to prepayment of principal, or (b) to the restoiar’or ‘or repair of the damaged. property. Any application
of the proceeds (0 the principal shall not extend or postpone the due date of the '2zathly payments which are referred to in Paragraph
2. or change the amount ol such payments, Any excess insurance proceeds over an anirani reqguired:-to pay all outstanding indebtedness
uisdler the Note and this Security nstrument shatl be pald to the entity. legally entitled tuszelo,

1 the event of foreclosure of this Sccurlty Insirument or other transfer of title to the 2-aperty that eﬂtinsuishcs the indebtedness,
all right, title and interest of Borrower In and 1o insurance policies in force shall pass 1o ti.. nurchaser.

S, Preservailon and Malntenance of the Property; Lesscholds. Borrower shall not commit v23:c or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonable weer and tear excepled. Lindre may inspect the property if the
properly Is vaean! or abandoued or the lown is in defaull. Lender may take reasonable action to protect and preserve such vacant or
abandoned property, 1 this Security Instrument is on a leasehold, Borrower shall comply with the provicion: of the lease. If Borrower
acguires Tee tithe 1o the Property, the lowsehold and fee title shall not be merged unless Lender agrees (o the merger in writing.

6. Charges to Borrower and Protection of Leader’s Rights In the Property. Borrower shall pay all govirpmental or municipal
charges, fines aud impositions that are not included in Paragraph 2. Borrower shall pay these obligations on tirie airectly to the entity
which in owedd the paynient, I fuilure to pay would adversely affect Lender’s inigrest inl the Property, upon Lendo=’s «equest Borrower
shall proaptly furnish 10 tender recelps evidencing these payments,

11 Burrower Mabls 1o ke these payments or the payments required by Paragraph 2, or fails to perform gny other covenants and
agreements contnined in this Security Instrument, or there is a legal pmceedlng that’ may slgnlﬂcanﬂy affect Lender’s rights in the Property
(such as n procecding in bankruptey, for condemnation or to enforce’ laws dt régulnuons), ‘thén Lender may do and pay whatever is
neceasary o protevt the vadue of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and

other llems ientioned in Paragraph 2,
Ay smouts disbursed by Lender under thix Paragraph shall become an additional debt of Borrower and be secured by this Secumy

Tuatrument. These anmounts shitl bear interest from the date'of disbuviément, al the Note'rate, and at the option of Lender, shall be
Immedintely due and payable,

7. Condemuation. . The proceeds of any award or ch for damages, direct or consequential, in connection with any condemnation
or other t&hing af any part of the Pmpcny, ot for conveyance in place of condemnation, are hereby assigned and shall be paid to Lender
1o the extent of the full amount of the indebtedness that remains unpaid under the Note, nnd this Securny Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity lnstrumenl firdt to any delinguent amounts
upplied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds 10 the principai
shall not extend or posipone the due dale of the monthly payments, which are referred 10 in Paragraph 2, or change the amount of
such payments, Any excess procecds over un amaunt required (o pay all oulstanding indebtedness under the Note and this Security
Instrument shall be paid 1o the entity legaily entitled thereto. ’
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