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FHA MORTGAGE ¥MC # 912789-1

FHA CASE NO.
STATE OF ILLINOIS 131:616-0579

o This MortgagecSeeurity Instrument ) is givenon AUGUST 28 L1990

The Mortgagoris “PHONMAS J. SCHRADER, A BACHELOR AND DIANA SCHRADER, MARRIED TO
JAMES L. SCHRWTER

whose address is 16218 5. APPLE LANE #4 TINLEY PARK, 1IL. 60477

a“ (3] .T 4 s -‘. H
FLEET MORTGAGE CORP. {‘'Borrower"”). This Security Instrument isgivento

whichis organized and existing under thelawscf  THE STATE OF RHODE 1SLAND , and whose
addressis 125 E. WELLS, MILWAUKEE, VLISCONSIN 53202

HOZ2Z4558

*Lender’’). Borrower owes Lender the principal sun: of
SEVENTY NINE THOUSAND SEVEN HUNDRED AND §0/100

Dollars(U.S.$ 79,700.00 ).
This deht is evidenced by Borrower's note daled 1he same date as this Ssevrity Instrument (*'Note™'), which provides for
monthly payments , with the full debt, if not paid eaclier, dueand payabieza SEPTEMBER 1, 2020
‘This Security Instrument secures to Lender: (a) the repayment ol the debt eyiderced by the Note, with interest, and ml
renewals, extensions and modificalions; (b) the payment of all other sums, w.th intcrest, advanced under paragraph 6to
protecl the security of this Security Instrument; and {c) the performance of Borrov«i’s covenants and agreements under
this Security Insirument and the Note. For this purpose, Borrower does hercby mosteara, prant and convey to Lender the
following described property locaied in COOK Couniy, inois:
UNIT NUMBER 4-16218 IN WESTBERRY VILLAGE UNIT I1, PHASE 11, A CONDOMINILUM,
ALSD KNOWNM AS CHERRY HILL FARMS CONDOMINIUM AS DELINEATED ON A SURVEY OF -THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 60 IMN WESTBERRY W iLLAGE UNIT
1I, PHASE II, BEING A SUBDIVISION OF PART OF THE NORTHWEST } CF SECTION
23, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERLIDLAY™, IN
COOK COUNTY, ILLINOLS WHICH SURVEY IS ATTACHED AS EXHIBIT MAM TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 87132254 TOGETHER WILTh
ITS UNDEIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. E@X 260

PIN: 27-23-114-002-1016

which has the address of 16218 S. APPLE LANE UNIT 4-16218 TINLEY PARK
IStreet) {City]
Ninois 60477 (**Property Address’");
{Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is refegred to in this Securily Instrument as the '*Property.”’

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject o any encumbrances of record.
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UNOFFICIAL, GOPY

L. Puyment of Principal, Interest and Lale Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and lute charges due under the Note.

Z. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly paymens, together with
the principal and interest as set forth in the Note and any late charges, an instaliment of any {a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
insurance required by Paragraph 4.

Each monthly instalimenl for items (a), (b) and (¢) shall equa) one-1welfth of the annual amounis, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an ilem would
become delinguent. Lender shall hold the smounts ¢ollected in trust to pay items (a), (b} and (¢} before they become delinguent.

i at any time the total of the payments held by Lender for items (a), {b), and (c), together with the future monthly paymenis
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the esiimated amount of
payments required to pay such itemns when due, and if paymenis on the Note are current, then Lender shall either refund the
exvess over ofie-sixth of the estimated payments or credit the excess over one-sixth of ihie estimated payments 1o subsequent
payments by Borrower, at the option of Borrewer. If the tota) of the payments made by Borrower for ilem (a), (&), or (c) is
insufficient to pay the item when due, then Borrower shall puy to Lender any amount necessary 1o make up the deficiency en or
before 1he dite the item becomes cue,

As used in this Security Instrument, “‘Secretury’® means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, 11 this Security Instrument is or was insured under & program which did not require advance
payment of the 2nlire inortgage insurance premium, then each monthly payment shall aiso include either: (i} an installment of the
nnnual morlpigeinsurance premiwin to be paid by Lender to the Secretary, or (i) a monthly charge instead of a morigage
insyrance pieniium if this Security Insirument is held by (he Secretary, Each monthly installment of the mortgage insurance
premiwm shall be'in ap amount sufficient 1o accumulate the full annua) morigage insurance premium with Lender one month
prior to the date the fo)] aniual morgege insurance premium is due to the Secrelary, or if this Security Instrument is held by the
Sceretary, ench mondn!zcharge shall be in an amount equal 10 one-twelfth of one-half percent of the outsianding principal
balance due on the Mote

if Borrower tenders 1o/ Letider the full payment of all sums secured by this Security Instrumeni, Borrower’s account shall be
cradited with ithe balance romeining for all installments for tems {a), {by and {¢) and any mortgage insurance premium
installment that Lender has no’’brcome obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funds to
Borrower. immediately prior wo/a forcclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remuaining for all insiallments for items (a), (b) and (c).

3. Application of Payments, All payipoats under paragraphs 1 and 2 shall be applied by Lender as (ollows:

FIRST, to the morignge insurance premiupsto be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance pren jum, unless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

SECONLD, to any taxcs, speciil assessments, ‘cashold payments or ground rents, and fire, flood and other hazard insurance
premivms, 0s required;

TIHRD, 1o imerest due under the Note;

FOURTH, to amornizalion of the principal of the Yoo

FIFTH, to kate charges due under the Note,

4. Fire, Flood and Other Eluzard Insuennce. Borrower shil insure ull improvements on the Properly, whether now in existence
or subsequently erecied, against any hazards, casupdties, and contlhpgencies, including fire, for which Lender reguires insurance.
This insurance shall be maintained in the amounts and for the/prriods that Lender requires, Borrower shall also insure all
improvements on the Preperty, whether now in existence or subseq seridy erected, against loss by Noods to the extent required by
the Secretary. All insuranve shall be carried with companies approved oy Lender. The insurance policies and any renewals shall
be hield by Lender and shall include foss payable cfauses in favor of, an.d..; a form acceptable to, Lender.

I the event ol loss, Borrewer shall give Lender immediate nolice by mail. 4 zader may make proof of loss if not made prompt-
Iy by Boreower. Ench insurance company concerned is hereby authorized and dire=i=d 10 make payment for such loss directiy to
Lender, instead of (o Borrower und (o Lender jointly, All or any part of the insu ange proceeds may be appiied by Lender, at its
optien, either (a) ta the reduction of the indebtedness under the Nole and this Security Instrument, first 10 any delinguent
amounis applied in the order in Paragraph 3, and then to prepayment of principe!, i (b} to the restoration or repair of the
damnged property. Any application of the proceeds to ihe principal shall not exiend ou/ gasipone the due date of the monthly
paymenis which are referred to in Parugraph 2, or change the amount of such payments. An* excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instraicatshall be paid to the eniity legal-
ly entitled thereto.

In the event of foreclosure of this Security Insirument or other iransfer of tille to the Pionerty that exiinguishes the in-
debredness, all right, title and interest of Borrower in and to insurance policies in force shall pass #5 tie purchases.

5. Freservation and Malniensnce of the Property, Leaseholds, Borrower shall not commit wasic o7 drstroy, damage or
substantinlly chuuge the Property or allow the Property (o detcriorate, reasonable wear and tear exceptid.wender may inspect
the property il the property is vaeant or abandoned or the loan is in default. Lender may take reasonable ariien 1o protect and
preserve such vacait or abandoned property. 1§ this Security Instrument is on a ieasehold, Borrower shall com ply with the provi-
sions of the lease. if Borrower acquires fee title (o the Property, ihe leasehold and fee title shall not be merged urless Lender
ngrees to (he merger in writing,

6. Charges 1o Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental o municipal

charges, lines aud impositions that are not included in Paragraph 2. Borrower shall poy these obligations on line directly to the
entity which is owed the paytment. If (ailure 10 pay would adversely affecy Lender’s interest in the Property. upon Londer'; re.
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.
IT Dorrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Insizument, or there is a legal proceeding that may significantly affect Lendesr’s rights in
the Property (such as w proceeding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may do and
pay wlhidever iy necessary Lo proteet the vidue of the Property and Lender’s sights in the Property, including payment of 1axcs,
hataaicl fnsurnnice and orher items mentloned in Paragraph 2.

Any amounty disbursed by lender uncder this Paragraph shall become an additional debt of Borrower and be secured by this
Security [nstrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shull be immediately due and payable,

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyaice in place of condemnation, are hereby assigned and shail be
puid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebledness under the Notc and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principul. Any upplication of
the proceeds 1o the principal shall not extend or postpone the due dale of the monthly payments, which are referred 10 in
Paragraph 2, or change the amount ol such paymenis. Any excess proceeds over an amount required 1o pay all outstanding in-
debtedness under the Note and (his Security Instrument shall be paid 1o the entity legally entitled thereio.

8, Fees. Lender may collect fees and charges nuthorized by the Secretary,
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UNOFHCIAL LQORY;

FHA CONDOMINIUM RIDER  rvc 912789-)

FHA 131:616-0579

.. THISCONDOMINIUM RIDER is madethis 28TH-—

AUGUST . , and is incorporated into and shall be deemed to amend and supplement
the Morigage, Deed of Trust or Security Deed (**Security Instrument’’) of the same date given by the undersigned
("'Borrower’’) 1o secure Borrower's Note (‘“*Note’') to

FLEET MORTGAGE CORY,, A CORPORATION OF THE STATE OF RHODE ISLAND

(**Lender’’) of the same date and covering the property described in the Sccurity Instrument and located at:

16218 S. APPLE LANE #4 TINLEY PARK, ILLINOIS 60477--~-

{Property Address)
The Property Address inzh'des a unit in, together with an individual interest in the common elements of, a condominium
project known as:

WESTBERRY VILLAGE UNLIT (7~

{Naae o Condominium Project)

(*Condominium Project"’). If the owners association orsther entity which acts for the Condominium Project {(*Owners
Association'’) holds title o property for the benefit o use of its members or shareholders, the Property also inchudes
Borrower's interest in the Owners Association and the uses; proceeds and benefils of Borrower's inlerest,

CONDOMINIUM COYENANTS. In addition to the ccveipnts and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as Tollows:

A. So long as the Owners Association maintains, with a gene~uily accepted insurance carrier, a ‘‘master’ or
“*blanket'" policy insuring all property subject to the cendominium documents, including all improvements now
existing or hereafter erected on the Property, and such policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards Lrader requires, including fire and other
hazards inctuded within the term *“*extended coverage,”’ and loss by tlood, to the extent required by the
Secretary, then: (i} Lender waives the provision in Paragraph 2 of this' Se/urity Instrument for the monthly
paymeni to Lender of one-twelfth of the yearly premium installments for hazird insurance on the Property, and
(i) Borrower’s obligation under this Paragraph 4 to maintain hazard insurancs coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Ovicss’ Association policy.
Borrower shall give Leander prompt notice of any lapse in required hazard insurance coverage and of any loss
occurring from a hazard, In the event of a distribution of bazard insurance proceeds iz ¥ of restoralion or
repair Tollowing  loss Lo the Property, whether (o the condominium unit or 1o the conrinan ¢lements, any
proceeds payable lo Borrower are hereby assigned and shall be paid to Lender forapplication((o the sums secured ¢
by this Security [nstrument, with any excess paid to the entity legally entitled thereto. o

Borrower promises to pay Borrower’s allocated share of the common cxpenses or assessments and charges 1\3
imposed by the Owners Association, us provided in the condamininm documents. (»

. IF Borrower does not pay condominium dues and assessments when duee, then Lender may pay them. Any A
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrowsr secursd by the
Security Inmreememt. Uzlens Bornpasr e Lendisr ageee to oviher rovms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELGW, Borrower accepts and agrees Lo the terms and provisions congained in this Condominium Rlder

K B e . Sduadia, (SEAL))( A.O,wwt/ (SEAL)

"THORAS J. SCHRADER, A BACHELOR Borrower DLANA SCHRADER, MARRIED TO JAMES E.Borrower
SCHRADER
(SEAL) (SEAL)

Borrower Elorrow:r

PORM 6844 (10R) EIEBT)’.?-'T.' Mk e
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