Taaana g )

UNOFFICIAL.CQRY ; |

OONEDNUINTY, LLINGS

PR RO

1965 10T 30 Py 327 80424181

90424181

A L e s e ~ {Sposee Abovo This Line For Racording Datal

MORTGAGE $ 16.00

THIS MORTGAGE (“‘Security Instrument'') is givenon AUGUST 24
19 90 The motigivor iy MOLLIE SACREY, SINGLE, NEVER MARRIED

' Borrower'), This Sewvdrity Instrument is given to NORTHERN FINANCIAL SERVICES

¥
. ard whose address is

which is organized and cxisting nder the laws of
6262 SOUTH ROUTE .43
WILLOWBROOK, ILLIFKOLS 60514 {*‘Lender®’).
Borrower owes Lender the princiniisum of
FORTY FIVE THOUSAND AWD NO/10G0

Dollars (U275 45,000.00 ). This deb js evidenced by Borrower’s nole
dated the same date as this Security Instrament (C*Note'*), which provides lfor monthly payments, with the full debu, if not
paid earlier, due and payable on SEPTEMSLER 1, 2020 . This Security Instrument
secures 1o Lender: (w) the repayment of the debi-eridenced by the Note, with interest, and all renewals, extensions and
wodifications; () the payment of all other sums, with/bierest, advitived under paragraph 7 to protect the security of this
Seeurity lastrument; and (©) the performance of Borrgwer's covenants and agreements under this Security Instrument ind
the Note. Yor this purpose, Borrower does hereby mortgage, grom ancd convey to Lender the following described propenty
located in CO0K County, lllinois:

PUNIT RNUMBER 11-"C" IN THE WELLINGTOWd PLACE CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOCWING DESCRIBED
REAJ, ESTATE: LOT 4 AND THE WEST 44 FEFf)1l 1/4 INCHES

OF LOT 5 IN BAKERS SUBDIVISION COF 5 ACRLS® IN THE EAST
1/2 OF THE NORTH WEST l1./4 OF SECTION 28, TO4NSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL »coRIDIAN,

IN COOK COUNTY, ILLINOIS, WHICH SURVEY 1S ATITACKED AS
EXHIBIT "A"™ TO THE DECLARATION OF CONDOMINIUM ECORDED
AS DOCUMENT NUMBER 24874731, TOGETHER WITH ITS UMWDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN CUOL COUNTY,
ILLINCIS.

14-28~113-035-1079
VOL. 486

445 WELLINGTON-UNIT 11C CHICAGO

which has the address of g
1S1reet] {Ciry)

H H 6 0 6 5 7 A, ut?
s I Idress'’);
ilinoi in Coded (“'Property Address')

TOGETHER WUTH all the improvements now or hereafier erected on the properly, and all casements, righis,
appuricnances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Seeurity Instrument. All of the foregoing
is referred 1o in this Security instrument as the **Property.”

BORROWER COVENANTS thit Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.
Barrower warrants and will defend generally the (ke to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Fors 3014 1283
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It Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required 10 maintain the insurance in effect until suchs time as the requirement for the insurance
terminates in accordunce with Borrower’s and Lender’s wrilten agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice ar the time of or prior to an inspection specifying reasonable cause for the inspection,

v,  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with
any concdemnation or olther taking of any part of the Property, or for conveyance in lien of vondemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total king of the Property, the proceeds shal) be applied to the sums secured by this Sccurity
Instroment, whether or noc then due, with any exeess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplicd by the folfowing fraction: (2} the tatal amount of the sums secured immediately
beluce the taking, divided by () the fair market value of the Property immediately before the taking, Any balance shail
be paid 10 Borrower,

11 the Property is abandoned by Borrower, or i, oller notice by Lender 10 Borrower that the condemnor offers
w make an award or settbe a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the
notice is given, Lesader is authorized to collect and apply the proceeds, at its option, cither 16 resioration or repais of the
Praperty or 1o Yaesams sceured by this Security Instrument, whether or not then due,

Unless Lender‘and Borrower otherwise agree in writing, any application of proceeds (o principal shall not exiend
ar postpone the due dede ol te monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

12, Borrower 8ed Posjensedd; Forbearanee By Lender Not g Waiver. Extension of the time for payiment or modification
of amortization ol the e secured by this Seeurity Instrament granted by Lender 10 any successor ininterest of Borrower
shall not operate to release th: Bability of the eriginal Borrower or Borrower's successors in interest. Lender shall not
be required 10 COMILICHCE prowieaings agtinst any successor in interest or refuse (o extend time for payment or otherwise
modity ameortization of the sums secared by this Security instrument by reason of any demand made by the original Borrower
or Borrower’s suecessors in intere2o Any lorbearance by Lender in exercising any right or remuedy shall not be a waiver
ot or preclude the exercise ol uny righcor remedy,

11, Spevessors and Assigns Boaedaoint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrumnent shadl bind and benefit thesuccessors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17, Borrawer’s covenants and igreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ebis so-signing this Sccurity [nstrument only to morntgage, grant and convey
that Borroser's interest in the Property under tie terms of this Securhy Instrument; {b) is not personally obligated 1o pay
the sums secured by this Security Tnstrument; and/(c) agrees that Leader and any other Borrower may agree to extend,
modify, forbear or make any accommodations witirreard 10 the terms of this Securily Instrumen? or the Note withom

that Borrower’s consent.
12. Loan Churges, I ihe foan secured by this Seepirity) Instrument s subject to o law which sets maximum loan
charges, and that ke is Finally interpreted so that die isterestor ether loan charges collecred or 1o be collected in connection

with the Joan exceed the permitted Bmits, then: (a) any such foan charge shali be reduced by the amoum necessary (o
reduce the charge 1o the permitted 3imit; and (b any sums alreddy. collected from Borrower which execeded permitted
limsits will be refunded 1o Borrower, Lender may choose 10 makethis refund by reducing the principal owed under the
MNote or by making a direet payment 1o Borrower, IT a refund reduces/principat, the reduction wili be treated as a partial
prepayment without any prepayment charge wder the Note.

13, Legistution Affecting bender's Rights. I enaciment or expiratzon of applicable laws has the elfect of repdering
any provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option, may
require inmediaie puyment i Toll of all swins secured by this Security Instruaent pad may invoke any remedies permitied
by puragraph 19, [ FLender excrcises this option, Lender shall take the steps specilier] frothe second paragraph of paragraph 17.

14. Nolices. Any notice to Borrower provided for in this Security Instrusnant shall be given by delivering &t
or by mailing it by first class mail unless applicable law requires use of another riethod, The notice shall be directed
to 1he Property Address or any other address Borrower designates by notice to Londer. Any notice 1o Lender shail
e given by first clss mail to |Lender’s address stated herein or any other address Lender des gnates by notice to Borrower.
Any notice provided Tor in this Security Enstrument shall be deemed 10 have been given2o Borrower or Lender when
eiven as provided in this paragraph.

15. Governing Law; Severability. This Sceurity Instrument shall be governed by ledesallodand the law of the
jurisdiction in which the Property is [ocated. fn the event that any provision or clause ol this Security Instrument or
the Note contlicts with applicable kaw, such conflict shal nou affect other provisions of this Sceyriry Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Secarity Instrument
and the Note are declired ta be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, ‘Franster of the Property or u Beneficiz! {nterest in Borrower, 117 all or any part of the Property or any
interest i is sofd or rransferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, o its option, require irnmediate payment in
full of all sums secured by this Security Instrumenti. However, this option shall not be exercised by Lender if exercise
is prohibited by Tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secired by this Security instrument. 1T Borrower fails to pay these sums prior to the expiration ol this period,
fender may invoke oy remedies permitied by this Security fnstrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, )F Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement af this Seeurity Instrument discontinued @t any time prior 10 the earlier of: {a) 5 days {or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant (o any power of sule contained
in this Seeurity Instrument; or (b) entry el 2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no
aceelerntion oceurred; (b) cures any defaull of any other covenants or agreements; (¢) pays all expenses incurred in
enforeing this Security (nstrument, including, but not limited 10, reasonable atiorneys” fees; and (d) takes such action
as Lender may reasonably reqguire 1o assure that 1he lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrumeat shall continue unchanged. Upon
reinstatement by Borrower, this Sccurity instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shatl not apply in the case of acceleration under

paragraphs 13 or 7.
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THIS CONDOMINIUM RIDER is mads this 24TH day of AUGUST ,1950
and |s Incorporated into and shall be daemed to amend and supplement the Mortgage, Daesd of Trust or Security Deed (the
“Sacurity Instrument”} of the same date given by the undersigned (the *Borrower”) to sacurs Borrowaer’s Nota to
NORTHERN FINANCIAL SERVICES

{the “Lender”)

of the same date and covering the Property described in the Security Instrument and iocated at:

445 WELLINGTON~-UNIT 11C, CHICAGO, ILLINOIS 60657
{Property Addreas)
The Property includes a unit in, togather with an undivided Iinterest in the common slaments of, 2 condominlum project

known as: WELLINGTON PLACE CONDOMINIUM

(Name of Condominium Project)
ithe “Condominium Project). If the ownaers association or other entily which acts for the Condominium Project (the
“Ownars Association”} hoids title to property for the benafit or uss of Hs mambers or shareholders, the Proparty also
includes Borrower’s interest in the Ownars Assoctation and the usas, procasds and benesfits of Borrower’s interast,

CONDOMINIUM COVENANTS. (n addition to the covenants and agraaments made In the Security Instrument,
Borrower and Leruor further covenant and agree as follows:

A, Condumirium Obligations. Borrower shali perform all of Borrowaer’s obligations under the Condominium Project’s
Constituent Documunis. The “Constituent Documants” are the; (i) Declaration ar any othar documant which creates the
Condominium Projecy; {1} by-laws; tiii} code of regulations; and {ivi other aquivalent documents. Borrowar shall promptly
pay, when due, all duss 7aa assessmaents imposad pursuant to the Constituent Documents.

B. Hazard Insuracir Sc long as the Ownera Association maintains, with a genaraliy sccepted insurance carrier, a
"master” or "blanket” polity ur' the Condominlum Project which is satisfactory to Lender and which provides Insurance
coverage in the amounts, foi tha periods, and against the hazards Lender requires, including fire and hazards Included
within the tarm “axtended coverare ” tham:

1) Lendar waivas the proision in Uniform Covenant 2 for the monthily paymant to Lender of one—{waifth of
the yearly premmham installinsnts Ior haar /8 crsuranca on the Property; and

H} Barrower's abligation wirdar Uniform Covanant S 1o maimain Razavd indarancsa tovar gy on the Property i
deamad satistiad to the extent that the requ'red ( overage is provided by tha Owners Association policy.

Borrower shall give Lander prompt notina r2.any lapse in required hazard insurance coverages.

in the event of & distribution of haxard .nsur=nce proceads in Heu of restoration or rapair following a loss to the
Property, whether to the unit or to common elemeits. s’y procesds payabls to Borrower ars heresby assignad and shall be
paid to Lender for application to the sums sscured by %/ o Security Instrument, with any excess pald to Borrower.

C. Public Liabllity Insurance. Borrower shall tuke roch actions as may be ressonablte (o Insure that the Owners
Assoclation maintains a public llabllty (nsurance pollcy accuptabis in form, amoiunt, and extant of coverage to Lender.

D. Condsmnation. The proceeds of any award or clain 701 damages, direct or cansequential, payable to Borrower in
connaction with any condemnation or other taking of aif or any.za7¢ of the Property, whather of the unit or of the common
elaments, or for any conveyance In lleu of condemnation, are heret.y assigned and shall be paid to Lander, Such proceeds
shall be applied by Landear to the sums secured by the Sacurlty Instrume.it 23 provided in Unifoerm Covanant 8.

E. Lender's Pricr Consent. Borrowar shall not, except after ncilce to Lender and with Lender's prior written
consent, either partition or subdivida the Property or sconsent to:

i the abandonment or termination of the Condominium Pro)sect, sxcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualt,: or 1 the case of a taking by condemnation
or eminant domaln;

{i) any smendment to any provision of the Constituent Documants I the zrovision s for tha express benefit

of Lender;
(i} termination of professional management and aszumption of self -managem~at of the Owners Agswoclstion;

{iv) any sotion whiah would heve the atfsct 01 rendering tha pubka llabitity insurarce coverags maintsined by

the Owners Assocclation unaccaptable to Lender,

F. Remadies. |f Borrower doas not pay condominium dues and assesements when due, thar tre.'dor may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrawar sucrir» by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shajl bear intirest from the dete
of disbursemant at the Note rate and shall ba paysble, with [nterast, upan notice from Lander to 8corroveir requesting

payment,

BY SIGNING BELOW, Borrower accepts and agraas to tha tarms and provisions containad in this Condominium Rider.

‘>< W%{)L&é) 541—(%% (Seal)

MOLLIE SACREY [/ —Borrowst

(Seal)
~Borrower

1Sasl}
~Borrower

{Seal)
~Borrower
(Sign Qriginal Only}
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