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MORTGAGE

EQUITY TITLE COMPANY
109 HONTH 12SALLE STREET

THIS MORTCOAGE (*'Securiiv insirument’”) is given on Aucnast 28 1990 . The Morigagor(s)

.

istare) . Clifford J, Iemas. and Elaine M. Lanas, His Wife .
whose nddress(es) is(arey ___595_Marray Ct.. Des Plaines, Illincig 60018
. . The Mortgagor(s) is(urc) {colleciively) referred 1o herein
as “‘Borrawer. ™ This Security tnstriment s siven 1o __Al liance Funding Cagpany with its prin-
cipal business offices mt 135 Chestrut ddge Rd.., Montvale, New Jersey 07645
{**Lender'’). Borrower owes Lender the principal sumof US. 3. 25,000,000  _ _ 'This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ('Y Note "}, which provides for monihiy payments, with the full debt, if not paid earlier, due
und payable on November ¢ o, 2008 . This Security instrument secures 1o Lender: {a) the repayment
of the debi evidenced by the Note, with interest, and all ripawals, extensions, and modifications; (b) the payment of all other sums, with in-
terest, ndvanced under paragraph 7 to protect the security ol .his Security Instrument; and (¢) the performance of Borrower's covenants and §
(]

agreements under this Security [nstrument and the MNote. For'Jns purpose, Borrower does hereby mortgage, grant and convey Lo Lender the
property located in ook County, illinelsand described in Exhibit A atiached 10 this Sccurity Instrument, which

has the addressof 595 Morray Ct., Des Plaines, T linois 60018 ,
Lllinois, (*'Property Address"’);

TOGETHER WITH all the improvements now or hercafter erected onithz property, and all easements, rights, uppurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights and stock‘ans’ 2!l fixtures now or hereaiier a part of the property. Al
replacements and additions shall also be covered by this Security Insirument. A) of the foregoing is referred Lo in-this Security Insirument as

the *'Properiy.”’

BORROWER COVENANTS that Borrower is lnwlully seised of the estate hereby ccnveyer” and has the right to morigage, grant and con-
vey the Property and that the Property is unencumbered, except for encumbrances of recror'~Borrower warrants and will defend generally
the title to the Property against al} claims and demands, subject to any encumbrances of tacuce. . -

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shal' yromptly pay when due ihe principal
of and interest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law and if required by Lender, Borrower shill iy to Lender on the day
monthly payments are duc under the Note, until the Note is paid in Tull, a sum (‘Funds'’) equal to one-twelith of: (a) yearly taxes and
assessmients which may ateain priority over this Security Instrument; {b) yearly leasehold payments or ground rents o0 the Propenty, if any; (¢}
yearly hazard insurance premiums; and (d) yearly mortgnge insurance premiumis, if any, These items are called “‘escrovy ivms.”’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future eserow items.

If Lender requires the Funds to be paid, the Funds shall be held in an institution the deposits or accounts of which are insured or
guuranteed by a federal or state agency (including Lender if Lender is such an institution}). Lender shall apply the Funds to pay the escrow
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender o make such a charge. Borrower and Lender may agree in wmms that in-
terest shall be paid on the Funds. Unless an agreement is made or applicable faw requires interest to be paid (0 Borrower, Lender shall not be
required to pay Borrower any imerest or carnings oo Lhe Funds, Lender shall give Borrower, without charge, an annual accounting of the
Funds showing credits and debits (o the Funds and the purpose for which cach debil {o 1he Funds was made. The Funds are pledged as addi-
lionul security lor the suims seesred by this Security Instrument.

I the amount of the Funds beid by Lender, together with the future monthly payments of Funds payable prior (o the due dates of the
cserow ilems, shall excecd the minount required to pay the escrow items when due, the excess shall be, ai Borrower's option, clther promptly
repaid (0 Borrower or ceedited to Borrower on monthly payments of Funds. If 1he amoum of the Funds held by Lender is not sufficien to
pay the escrow items when due, Borrower snall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-

quired by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. IF under paragraph 18 the Property is sold or acquired by Lender, Lender shail apply, no later than immediately prior to the sale of
the Property or iis acquisition by Lender, any funds held by Lender at the time of application as a credil against the sums secured by this

Security instrument,

tineis Second Mo gage Form {Rey, 8789
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Il the Property is abandoned UrNr@. lt‘lcrEDlir_I G'I‘A’L[?‘V@@‘Q"MOH‘“ g make an award or settle a

claim for dumuges, Borrower Tails 1o respond 1o Eender within 30 days after the date the noliee is given, Lender is nuthorize=d 1o collect and
wpply the proceecs, at lts aption, cither to restormtion or repalr of the Property or 1o e sums sccured by this Secority (nstrumnent, whether or

nol then due.

Unless Lender and Borrower otherwise ngree in writhig, any applicetlon of proceeds (e principal shall ot exiend o postpoave the due dite
of the menthly puymems referred to in paragraphs 1 and 2 or change the amount of such paymets.,

10. Borrower Not Released; Forbeacsnce By Lender Not & Waiver., Bxtension of the lime for pavwent or modificagion of
amortization of the swms secured by this Security Instrmunent grunted by Lender to any successor in interest of Borrower shall ol operate (o
release the Hablity of 1he onginn) Borrower or Bortower's successors i interest. Lender shatl not be required o commence proceedingy
AgRinst any successor In interest or refuse to extend time for payment or otherwise modify amonization of the sums secured by this Security
Instrument by reasan of any demand mude by 1he original Borrower or Berrower’s successors in interest. Any forbearance by Lender in exer-
cising any right or remedy shal) not be a waiver of or preciude the exercise of any right or remedy.

1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenmun and agreements of this Security:
tnstrerpent shall bind and benell the successors nnd nssigns of Lender nnd Borrower, subject 10 the provisions of paragenph 17, Boriower's
covenunts and ngreements shall be Julnt and seversl, Any Barrower who co-signs this Security Instrunwnt but does nod execute the Rote: (@) is
vo-signing this Security lnstrument only 10 mortgage, grnt and convey that Borrower's interest in the Property wnder the Lerms of this
Security [nstrument; (B is not personally obligated to pay the sums secured by this Securily Instrument; and {¢) agrees that Lender and any
other Borrower muy apdve 10 extend, modify, forbenr or make any accommodations with regard (o the torms o1 this Secusity lustrwaent ot
the Mole without 1hit Resrower's consent, and withow hapairing the enforcenability of this Security fhstrunent.

2, Losn Charges, 17 loun secued By (s Soeucliy usioustent is subject 1o law which sets maximan loan vhavges, and that taw is
Mndly Ierpreted so Than I ariciest o other hom chinrges collected or 1o e coliected ln comnedt o with the loan vxceed the peesmnitted limies,
then: (n) uny such lonn charge statt-te reduced by Uhe sount necessiry (0 reduce the charge 1o the permited mit; and {(b) any sums alveaddy
collecied From Borrower which eacevdnrd permitted lindss will be refunded to Borrawer. Lender may choose to make this refund by reducing
the principal owed under the Nole or by aimking & direct paymwent 1o Bortower, I & rcefund reduces principal, the reduction will be ircated as 2

parthnl prepayment without wny prepayver: charge under the Nate,

13. Legislation Affecting Lender's ‘Ciphts, 17 ennctment or expiration of applicable laws hus the effect of rendering any provision
of 1he Mote or this Securlty Instrument unenfoicrable according to fits terms, Lender, wt its option, may require inunediate payment in full of
all sums sccuredd by this Security Instrument gnd ey voke any remedies permitted by paragraph 18,

14. Notices, Any notice to Borrower provided for i7¢ O)is Security Instrument shall be given by delivering it or by mailing it by first ciass
mall untess applicable lnw requires use of another methad. “The notice shall be directed to the Property Address or any other address Bor-
rower desigistes by nolice 10 Lender. Any notice 1o Lender bt oe piven by first class mail to Lender's address stated herein or any other ad-
dress Lender designaies by notice 10 Borrower, Any notlee piovided for in this Security Instrument shall be deemed to have been given to

Horrower or Lensler when given as provided in this parageaph.

15. Governdng Law; Severability. This Security lnstrament sheal be governed by federal law and the law of the jurisdiction iz which
the Property is focated. tn the event that any provision or clause of this-Gelurity Instrument or the Note conflicts with appiicable law, such
confliel sholl not affect other provisions of 1his Securily thstrument or the o1z which can be given effect withow the conflicting provision.

To this endd the provistons of s Securlty Instesiment wid the Note are tleciared 2o be sevorable.
16. Bareower's Copy. Borrower acknowledges veceipt of u conforied ¢orz ol the Note and of this Security Instrumens.

17. Transfer of the Property or & Beneflcial Interest in Boreower. 1f ail or any sart of the Property or any interest in it is sold
or irpnsferred (or if & benefivial interest in Borrower is sold or transterred and Borrawer is rot < natural person) without Lender’s prior writ-
ten consent, Lender may, s its aption, require innmediate payment in fult of udl sums securet by this Security Instrument. However, chis op-
tion shall not be exercised by Lender i exoreise Is prohibited by fecleral law as of the date of <his Security Instrument,

1§ Lender exereises this option, Lepder stwll ghve Borrawer netice of aeceleration. The notice shall provide a peviod of not less than 30 days
from the date the nolice is detivered or maited within which Borrower wuist-pay all swms secured by this Securisy Instrument. If Borrower Fails
ta pay these sums prior (o the expiration of 1his period, Lender may invoke wny vemedies permitied by this Security Instcument without fur.
ther notice or demand on Borrower.

14, Acceleration; Remedies. Upon Bocrower's breach of any covonant or agieement in this Security Instroioca: or defuult under the
Note, Lender may notify Borrower of such brench, and may, st (s oplion, require tmediate payment in fulf of alt coms secured by this
Secuttty hastrament without further demand aod may Forcelose this Securlly Tastrumend by Judiclal proceeding. Lencor thalt be entitled to
cotlect alt expenses incurred ia pursuing the remedics provided §n this paragruph 18, Including, bwt not Lmbied to, reasonable attorneys” fees

£
N

and costs of tide evidenee,

19. Assignment of Leases. Borrower hereby assigns 1o d.ender all leases of the Property and all security deposits madce in conncc_tio,n_
with leases of the Property. Upon Londer’s notice 1o Borrower of Borrowetr’s breach of any covenand or agseement in this Security Insisus

ment, Lender shall have ihe right 0 modify, extend or leyminage the axieting leases anidd 10 execule few leases. in Lender's sole dlsc;q:io:gl‘fA 4
wsed In this paragraph 19, the word *lease’ shall srean **sublease’” If the Sécurhy Insirument Ison a feasehold. T

20. Assignment of Rents. Borrower unconditionally assigns und iransfers to Lender the rents snd reventas of ihe Froperty. Borrowey
wuthurizes Lender or Lender's agent(s) to callect the rents snd reveaies and hershy directs each tenant of the Properly 16 pay the FRIMS
Loemder o Lender’s ngeatis), except thin Lendur shinkl poi be enthled 1o gobect such rents and reventies 5T and (o the eslent weh (onis aid
revenuen re belig collected by the hobider of ai nsstgnment of rents whicls has priority overs this Secinity Instrmnent, Puorn 1o Lender's gidke
to Borrower of Borrower™ breagh of any covenanl or agreement in the Security Instrument, Borcower shinil collect s reveive wll reats ai
revenues of the Property. The awigniment of rent< constitutes an absolute assignment and not an nssignment for addiional securily anly,

If Lender gives notice of breach 1o Borrower, and 10 the exient that remis are not being colleceedd by the holder of an assignment ol rents
which has priority over this secusity interests () nh remix received by Borvoweer shill, be i rx Boprewsr e npdex far beneiits ol bender
only, to be applied 10 the sums secured by the Securlly Instrument: (i) Lender shall ‘be entifled to collect andl receive nit uf ihe rents of the
Property; and (iii) each tenant of the Property shall pay all rents due and unpgid 10 Lender or Lender’s ageat(s) on Lender's written demand
to the tenant.

inois Sccond Mortgage Form {Rev. 8/8%) g 3
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UNOFFICIAL COPY,

EXRIBIT "A"

PnoAdeImEe & Brott dubdivision, Second Addition, being & Subdiv-

the ezt §-% of the Zouthwest 174 of Section 24, Town-
tahze 11, Eazt of the Third Principa) Meridian, in Cook
thimor s, F.l.M. O8-24-31&-02%,
595 Morray Ct., Des Plaines, Illinois 60018
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