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MORTGAGE 010038745

AUGUST 24 . 19_90

THIS MORTGAGE (*Security Instrument™) is given on
The mortgagor is PAYMOND PARK AND HYUN SOOK PARK, HIS WIFE

(“Borrower™). This S curity Instrument is given 1o _CITIBANK, FEDERAL SAVINGS BANK
. which is organized and existing

under the laws of UNILED STATES OF AMERICA . and whose address s
.1 _SOUTH DEARBLI, CHICAGQ, ILLINOIS 60603 (*Lender™).
Borrower owes Lender sa= jprincipal sum of _ONE BUNDRED THIRTY THOUSAND B
BAND NO/IOQQ (. Dollars (US. § 130,000.00 ) This debt is evidenced by Eorrower's note
dated the same date as this Sedor’ Instrument (“Note™), which provides for monthly pavments, with the full debx, if not
paid earlier. due and pavable on( _SEPTEMBER 1, 2005 . This Security Instrument sccures to Lender: (a) the
repavment of the deb! avidenced Uy the Note, with interest, and all renewals, extensions and modifications: (b) the payment
of all other sums. with interest, advanied wrder paragraph 7 1o protect the secunity of this Security Instrument: and (c) the
performance of Borrower's corenants ana 7greements under this Secunity Instrument and the Note. For this purpose, Borromerl>
does hereby mortgage. grant and comey 10 IZnarr the foliowing described property iocated in _COOK >
County. Himnois: W
[ &)

LOT 1 IN VICTORIA SUBDIVISIU!Y.,, BEING A SUBDIVISION OF THE (S

EAST 179.71 PEET OF THE EAST 524.88 FEET OF TEE NKORTH 201.72

FEET OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 SECTION 15,

TOWNSHIP 41 NORTH, RANGE 12 EAST JOF THE THIRD PRINCIPAL MERIDIAN.

IN COOK COUNTY, ILLINOILIS.

SEPT-R] RECORDING

TR77IT TPan 4327 08.31,99 11-36:06

7343l ¢ G #—P0—425478
OO, CORWTY RECORZER

/
09-15-406-015 7
9425198

which has the address of 2250 NORTH WESTERN - PARK RIDGE

o)

Nlinois . 60068 (“Propenty Address™);

JIap C ey

TOGETHER WITH all the improvemnents now or hereafter erected on the property, and all easements, rights, appuricnances,
rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafrer 2 part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the forcgoing is referred 10

in this Security Instrument as the “Propeny’”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comveved and has the right to mortgage.
grant and comvey the Property and thai the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-usifosrm covenants with limited
variations by jurisdiction to constitute a uniform security insirument covering real property.

ILLINOIS — Single Famsly — FMA /FHLMC UNIFORM INSTRUMENT
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1. Pavment of Principal and Inierest: Prepasyment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Iasurance. Subject 10 applicable law or to a writlen waiver by Lender, Borrower shall pay (o Lender

on the dav monthly pavments are due under the Note, until the Noie is paid in full, a sum (“*Funds™) equal to onc-twelfth of:
(a) yearly iaxes and assessments which may attain priority over this Security Instrument: (b) yearly leasehold payments or ground
rents on the Property. if any: (¢} vearly hazard insurance premiums; and (d) vearly mortgage insurance premiums. if any. These
items are called “escrow items” Lender may estimate the Funds due on the basis of cusrent data and reasonable estimates of future
cscrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or state
agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and appiving the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge A charge assessed by Lender in connection with
Borrower's entering into this Security Instrument to pay the cost of an independent tax reporting service shall not be a charge
for the purposes of the preceding sentence. Bormowsr and Lender may agree in writing that interest shall be paid on the Funds.
Unless an agreement is made or applicable law requires interest to be paid. Lender shall not be required to pay Bormower any
interest or carnings on the Funds. Lender shall give 10 Borrower, without charge, an annua! accounting of the Fuads showing
credits and debits to the Funds and the purpose for which each debit 10 the Funds was made The Funds are pledged as additional
security for the sums secured by this Security Instrument.

If the amoun’ o: the Funds held by Lender, together with the future monthly payments of Funds payable prior to the duc
dates of the escrom jicms, shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s
option. cither promp.iy ~spaid to Borrower or credited 1o Bormower on monthly payments of Funds. If the amount of the Funds
held by Lender is not suff.cient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary (o make
up the deficiency in onc or rpore pavments as required by Lender.

Upon pavment in full of o sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paraxiz »h. 29 the Property is sold or acquired by Lender, Lender shall appliv. no later than immediately o)
pricr to the sale of the Property r 1s acquisition by Lender, any Funds held by Lender at the time of application as a credit (o)
against the sums secured by this S/zanty Instrument. Sy

3. Application of Payments. Unict. anplicable law provides otherwise. all payvments received by Lender under paragraphs §+)
1 and 2 shall be applied: first. to late churrcs due under the Note: second, to prepayment charges duc under the Note; thind, (7
to amounts pavable under paragraph 2 fourth o inmterest due: and last, to principal duc &

4. Charges; Liens. Borrower shall pay all (axes, assessments, charges, fincs and impositions attributabie to the Propenty which {3;
may attain prionity over this Security {nstrument, zaa ieasehold payvmenis or ground rents, if any. Borrower shall pay these obliga- @
tions in the manner provided i paragraph 2. or if o zaid in that manncr, Borrower shall pay them on time directly to the person
owed paymen:. Borrower shall promptly furnish to E==d/¢ all notices of amounts 1o be paid under this paragraph. If Boriower
makes these payments directly. Borrower shall promptiv furnish 10 Lender receipts evidencing the payments.

Borrowcer shall promptiy discharze any lien which has paoority over this Secunity [nstrument unicss Borrower: (a) agrees in
writing to the pavment of the obligation secured by the lien. in 2 manner acceptable to Lender; {b) contests in good faith the
lien by, or defends against enforcement of the Jien in, Iegal proced ngs wkich in the Lender™s opinion operate (o prevent the en-
forcemen! of the hien or forfeiture of any part of the Property; or (¢! sexures from the holder of the lien an agreement satisfactory
to Lender subordinating the licn 1o this Security Instrument. If Lendr. etermines that any pant of the Property is subject (o
a lien which may aitain priority over this Secunty Insirument. Lender may give Borrower a notice ideniifving the lien. Borrower
shall sausfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard Insurance. Borrower shall keep the improvements now existing or Forsafter erected on the Property insured against
joss by fire, hazards included within the term “extended coverage™ and any otl er harards for which Lender requines insurance.
This insurance shall be maimntained 1n the amounts and for the peniods that Lenocy “acuires. The insurance carnier providing the
insurance shali be chosen by Borrower subject 1o Lenders approval which shall nct & unrcasonably withheld.

Al mnsurance policies and renewals shall be acceptable 10 Lender and shall include .« stundard mortgage clause. Lender shall
have the nght to held the policies and rencwals. If Lender requires, Borrower shall promy iy give the Lender ail receipts of pad
premiums and rencwal notices. In the ovent of joss, Borrower shall give prompt notice to the ins mance carrnier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds hali be applied to rostomation or repair of the
Property damaged. if the restoration o1 repair 15 coonomucally feasibie and Lender’s secunty is noi e ened. if the restoration
or repair s not ecconomically feasibie or Lender’s security would be lessened. the insurance proceeds sna’y Pz applied to the sums
secured by this Secunty Ingrument, whether or not then due, with amv excess paid to Borrower. If Borrow g abandons the Prope:-
1y. or does not anawer within 3 day~ a notice from | onder that the insurance carner has offered 10 settle ¢ (aym. then Lender
may collect the insurance proceeds. Lender may use the proceads 10 repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then duc. The 30-day pened will begin when the notice 1s pven.

Unless Lender and Bormower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the month!ly pavments referred (o in paragraphs 1 and 2 or change the amount of the payments. If under parsgraph
19 the Properiyv is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage (o the Pro-
perty prior te the aoquisition shall pass ¢ Lender 10 the extent of the sums secured by this Security Instrument immediatedy pnos
to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, aliow the Property to detenionate or commit waste 1f this Security Instrument is 6n 2 leasehold, Borrower shall comply
with the provisions of the jcase. and if Borrower acquires fee tithe to the Property. the keaschold and {ec litie shall not merge uniess
Lender agiees 10 the merger in writing.

7. Proilection of Lender's Rights in the Property: Mortgage Insurasce. 1f Borrower faih 10 perform the owenants and agreements
contained in this Socunity instrument, or there s a legal proceeding that may significanthy affect Lender’™s nights in the Propeniy
tsuch as a proceeding in bankrupicy, probaic, for condemnation or to cnforce laws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Propeny. Lender’s actions may include
paving any sums securcd by a lien which has priority over this Security Instmument, appearing in coun, paving rcasonabic at-
torneys” fees and entering on the Property 10 make repairs. Although Lender may take action under this paragraph 7. Lender
does not have 1o do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree 1o other terms of paviment, these amounts shall bear interest from the date of
disbursement a1 the Note rzte and shall be pavable, with interest, upon notice from Lender to Borrower requesting payicent.
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