UNOFFIQgJAIA Y o

JACALYN A. 57077
90425646 N

e 35 E. GOLF ROAD SHCUAMBURG IL 6017
(Addrem)

}*‘.-i‘

MORTGAGE

AUG 3 1 1990
X IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE s made this ___30TH day of ___AUGUST
between the Morgagor. . RUOINE M. TUCKER, DIVORCED AND NOT SINCE RERARRIED

(hercin ~“Bocrower™), and the Mortgagee,

existing under the laws of DELANWARE whose address is
35 €. GOLF ROAD SCHAUMBURG IL 60173 (herein ~Lender.

The foliowing pi-2yraph preceded by a checked box is spplicable:
AXXXXXXXXXXXXX

" WHEREAS. Biarrower is indebted 1o Lender in the principal sumof US. § XXXXXXXX)
which indcbiedness is evidined by Borrower’s Loan Rcrn\mtnl and Security Agreement dated _ IXXXAXXXXXXKKX
and extensions and rencaals rtereof therein “Note ). providing for monthiy mtabments of procpa’ and mtersst at the
rate specified 1n the Note tharein “contract rate™ (including any adjustments (o the amount of PEVITRNL OF 1 CONTTACT
rate if that rate i1s vanabie! and cihe charges pavable at Lender's address stated above, with the balance of the indebtedness,
if not sooner paid. due and pavalde on AXAXXXXXX XXX XX AN XXX AN XXX XXX XXX ;

X WHEREAS. Borrower is indebied 1o Lender in the princimal sumof § _ 75,000.00_ | or so much

thereof as mayv be advanced pursuani (o' 8arower’s Revolving Loan Agreement datedAUGUST 30, 1990 and
extensions and renewals thereof therein ~Note™.providing for payments of principal and interest at the rate specified in
the Note therein ~“contract rate ™t including ary ad)uslmcms 10 the amount of pavment or the contract rate if that rate is
variabic. providing for a crefit bmnof $ _75.000.00 . _andan
mual advance of § . 75,000.00 s

TO SECERE t0 [ ender the repasment of the indioiadness. including any future advances. evidenced by the Note.
with nterest thereon at the appheable contract rate fincluding-any admustments to the amount of payment or the contract
rate if that fate 15 variablei and other charges: the payvment ¢ all bther sums. with mterest thereon. advanaed 1 accordance
herewith o protect the secunty of this \lnrlgagc and the perforrance of tne covenants and agreements of Borrowes hercin
coniained. Borrower dots hercby morigage. grant and convey to L=nder the following described property jocated in the
County of COOxK ( o State of Hhnows:

COMMITMENT NO. 32064975

LOT 92 OF XINGSPORT VILLAGE UNIT 1, BEING A UBDIVISION
OF PART OF THE NORTH 15 CHAINS (990 FEET), OF 7nc
SOUTHEAST 174 SECTION 27, TOWNSHIP 41 NORTH, RANCE 10
EAST OF THE TFTHIRD PRINCIPAL MERIDIAN, IN THE VIULLAGE OF
SCHAUMBURG, cuox couurv, ILLINQIS.
Ea AN I e Y P [
pEPT-OL TECRDING

3

$15.28

. TE2222 w5321 08/31/99 14.19.00
TRW REAL ESTATE . MiNeE A-PO—A254446

LOAN SERVICES ) COOK COUNT 7  CORDER
SUITE #1015
108 N. LaSALLE
CHICAGO, IL 60602

H112H616

which has the address of _ 897 ASBURY LANE SCHAUNBURG
Sereet) iy
lllinots 60193 fhercin “Properly Address™ and is the Borrower's address.

Eip Coday

TOGETHER with all the impawements now of hercafter erccted on the property. and all casements, rghts, appurtienances
and rents. att of which shall be deemed 10 he and remain 2 part of the property coverad by this Mortgage: and all of the
foregoing. lou:therwnhsa:d peoperty o the leasehold estate if this Morigage is on a lcaschold) are hereinafier referred

to as the “Property.”

Borrower covenants that Borrower is lawfully sersed of the estate hereby conveyed and has the nght 10 morigage, grant
and convey the Property. and that the Property s unencumbered, except for encumbrances of record. Borrower covenants
that Bo:mwcr:‘amntsam\-inddmdmnytmﬁﬂcmnnhowtywmchmmmgnbjeam
encumbrances of record.

z$

o o 50 /g'




UNOFFICIAL COPY

UIPICOGY PUR J9PGT T S0 DIASNTY SO ML MO Joudgy

£6/£i2 soxdry wosiuwe] Ly

Spousll §0 el *2and Arejon
CRVIS¥I '3 MMUSJS
w135 WISLE0m, -

HIDE AT V3 [FRNYI0 P pUw] Auwl DPUn TR0

puE ssn ) J0f ‘v Amunoa 201 4
wmmmmsmpmsaupommappmpum X TT IV pISpIpMounDR pUe ‘L0 UG UE ARp ST S 33036q

UANNSUT FUto8240) A O} poqueens T oy Wmmmqawmmmmm
G3TunvNIE IONIT 10N ONV '
mkmﬁmmw%tmmmmqmq-w Ao v -

58 AEN0D)

BAXOAL "W IANIAARH

e

& “aieluoly MYl PR SN JA0L0F “JOTEFHM SSANLIA NI

‘M JRIIPI]

mmmmmWWMPWmemmam’wu N
AUR P ORI J0 5900 I Aud GUGE SMRQII0H - TVEDM0E O

22sw05 InOYIM SBVELIOW ST) ISEIRI IS Lopudr] GRUBISORY SEYH-AG PONICNS SNEIE FY J0. WINIAST Qodr) Wt . .

-t.




UNOFFIGAL COPY,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pay-e.to”‘rbcinla‘mavmmmeaﬂm)mmudMuﬂhw
due on a variable rate Joan. The contract rate of interest and payment amounts may be subject (o change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Fends for Taxes and [asurance. Subjoct 10 applicadic law or waiver by Lender. Borrower shall pay (o Lender on
(hcd:_vnmth!ypawnemsofptindpalandmw:::;nyabieumwm.mwunﬂmesmidhfuﬂ.amm
"Funds‘ieqmltomawdmeUmeymaMammutmmmmmmwducitd:mt
assessments. if any) which may atwain priority over this Morgage and ground rents on the Property. if any. plus onc-twelfth
of veariy premium instaliments for hazard insuranoe. plus onc-twelfth of yearly premium instaliments for morigage insurance.
ifany.allasmmﬂ_vcstmmdinﬂulh-md[mlhmlolincbytaﬁaonlhchnisolmemandh&wmu&
estimates thereof Borrower <hall not he obbgated to make such pavments of Fends (o Lender to the extent that Bosrower
makes such payvments to the holder of a prnr morigage of deed of trust if such holder s an institutional kender.

1f Borrower payvs Funds to Lender. the Funds <hall be held in an institubon the deposits or accounts of winch are wnsured
of guaranteed by a Foderal or state agency imclading Lender if Lender is such an institution). Lender shall apply the Funds
tom}'nidum.mu.immwpwndmu.Laaderma_vmdnmeforsoholdingaldapplyilg
the Funds, analyvzing saxd account or verifying and compiling said asscssments and bills. unless Lender pays Borvower interest
onthcFundsanda:upliablelawpeﬂniutcudcrmmkcmdladmgc.Barmamlatdamayayecm'ﬁtingatﬂt
time of execution of this Mortgage that interest on the Funds shall be paid to Borrowes. and unless such agreement s made
orappimbklawr;qﬂmsuchémcmstlobcpﬁd.leadetshaﬂmbcmquﬁtdtomyﬁonmmyinmorm
on the Funds. Lende: shall give to Borrower, without charge. an annual accounting of the Funds showing credsts and debits
tothcFundsandnrpt-ruaseforwhichachdebiltou:Fundsmmdc.T‘hcFundsarcpledgedasaddiﬁnmlmnity
for the sums secured ta rhis Mortgage.

If the amount of the ~unds hedd by Lender. together with the future monthly installments of Funds payable prior to
the due dates of taxes, isu=is7monts, insurance premiums and ground rents. shall exceed the amount requared ©© pay sad
Laxes. assessments. iNsurance overmums and ground rents as they fall due. such excess shall be. at Borrower’s oplion., ¢ither
promptly repaid 10 Borrower o¢ arSited to Borrower on monthly instaliments of Funds. If the amount of the Funds held
byIxndefshallnotbcmfﬁcicmuyavma.ms.mmﬁmaﬂgundmasumfandm_m
shall pay 10 Lender any amount s.coessary (0 make up the deficiency in onc or more payments as Lender may roquire.

Upon payment in full of all sums s cured by this Mortgage. Lender shall promptly refund to Borrower any funds hedd
by Lender. If under paragraph 17 hereot <« Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply.nohwrtlnnimmediatdymixmme"::o(lheﬁopuwaiswmﬁiﬁonbym.myFundledbylm
at the time of application as a credit against the sums socured by this Mortgage.

3. Application of Paymeats. All paymeniz ractived by Lender under the Note and paragraphs | and 2 hereof shall
be apphed by Lender first in payment of amounts 12 52he Lo Lender by Borrower under paragraph 2 hercof, then L0 interest,
and then to the prinapal

4. Prior Mortgages and Deed of Trust; Charges, itas. Borrower shall perform all of Borrower's obligations under
anymtsag.dcedof!mstovotherseauitymtwﬁha%MMMM%W.MW‘:
covenants (0 make payments when due. Borrower shall pay or cause to be paid all taxes. assessments and other charges.
fines and impositions atiributabie to the Property which ma;-a1°2in a priority over this Mortgage. and Icaschold payments
or ground rents. if any.

S. Hazard Insurance. Borrower shall kecp the improvements a0 existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverag~™. and such other hazards as Lender may require.

The insurance carrier providing the insurance shall be chosen by 4 rower subject to approval by Lender; provided.
m:m;mﬂwmuwﬁmumm&mmmwmumafmm&
to Lender and shall include a standard mortgage clause in favor of and 32 a form acceptabie to Lender. Lender shall have
thcrighltoholdlhcpolia'samlrenewalslhaeof.subjecuolhemrsofauynmdeedofmorothasmﬁw
agreement with a licn which has peiority over this Mortgage.

In the event of loss. Borrower shall give prompt notice 10 the insurance cariw. and Lender. Lender may make proof
of loss if not made promptly by Borrower.

lrthcPmpeny'sahandm:edbyBormwer.oritBormwerfaibmrcspmadmlaﬂawﬂ&nMdanfmlllebtenolioe
is mailed by Lender to Borrower that the insurance carmier offers to settie a claim for insur: noe benefits, Lender is authorized
tocolloctandapplythcinsuwtocprweodsatLaldet‘sopﬁondthcrlorawnlbnotrepai’dmeﬁopcnyormﬂlcsmm
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plansed Unit D relon ments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairment or deterioraor of the Property and
shallctmplywithlhcpmvisiomofanyluseif!h'sMongag:konawlflhistism&vmvhamm
or a planned unit development. Bocrower shall perform all of Borrower’s abligations under the deckzzan or covenants
creating or governing the condominium or planmed unit development. the by-laws and regulations of the ozadominium o
planncd unit deveiopment. and considtucnt documents.

7. Protection of Lender’s Secwrity. If Borrower fails to perform the covenants and agreements contained in this Morigage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then Lender, at
Lender’ option. upon notice to Borrower, may make such appearances, disburse such surms, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest

Anyamoumsd':sbursedby[_a»dcrwmnnuolhispnugraphT.ﬁmmm&ﬂm.atthcmmu.sfnubame
additiona! indebtedness of Borrower secured by this Mongage. Uniess Borrower and Lender agree to other terms of payment,
Mamtswlkmmummfmwﬂammmmpmlw.Nothingeonuimdin
this paragraph 7 shall require Lender to incur any expense of take any action hercunder.

8 lmpecﬁon.la:dermymkcorcauscwbcmdembicmuimuponmdinspecﬁmsofﬂ:e?mpaty.pmvided
that Lcndcrshallgivcmmuﬂmmymnmmfmmawdadamhmwm%
interest in the Property.

9. Cnndennlion.ﬂncprooecdsofanyawudordaimfordanmdilmo:eummmmmmuionwilhmy
omd:rnnatimorahertakingof!heﬁmy.amﬂw.mf«mveyanoemﬁaldmm:nmmbym
andsha!lbcpaidtoLender.mbjecttothctcmsoranymoﬂuac.deodormao(haseauhywtwimalim
which has poority over this Mortgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender (o any successor in irterest of Borrower shall not
operate (o release. in any manner. the ability of the original Borrower and Borrower’s successors in interest. Lender shall
notbemquiredtocommcno:proceedingsagaimlsudlmareﬁ:sctocxlcndlilmforpaymtaothuwi:undify
anmizzlionoﬁhcmmssccuredbylhisMongagcbyrwonofanydemmdundebyunaﬁnﬂBormwetmdBormu‘s
SUCCESSOPS it interest. Myrmwwmmcmmym:umm.muww&aﬁmw
Mm.daﬂmuawﬁmdmmdnmdmym@lam.
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