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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RE(TS IS DATED AUGUST 27, 1990, between Noal Vaccaro and Carolyn Vaccaro, his
wife, whose address Is 3401 S. Parnell, Chicago, IL 60616 (referred lo below as “Gramor™); and Herllage Bank
Tinley Park, whose address is 1755 Oak Park Avenue, Tinley Park, I 60477 (referred to below as "Lender”).

ASSIGNMENT. For valusble considerat~n, Grantor assigns and conveys 1o Lender 8l of Grantor's right, tille,
and Interest In and to the Rents from ke following described Property located In Cook County, Siate of {linols:

Crenity) RO

The South 30 feet of the North 70 fe ¥ of Lot 25 In Assessor's Subdivision of Block 11 in Canal
Trustee’s Subdivision of Section 33, Tosaship 38 North, Range 14, East of the Third Principsl Meridian,
in Cook County, liinols.

The Real Property or its address is commonly known ae 3415 S. Pamell, Chicago, IL 60816. The Aeal Propeny i
ideniicaion rumber i 17-3)-123-030.
OEFINITIONS. The lollowing words sisal have the loliowing meanings when used (1 %8 Astignmant. Teme not otharwies dokined in this Asernment
shall have the meanings sliributed 10 such terme in the Mingis Unllomm Corymerd d .ode. Al relerences 10 dolr amounts shall MBaN HMOGIS N
jawiul money of the United Stales of America.
Assigwment. The word “Assignment” means this Assignment of Rents betwesn Gra?r and Lander. and includes without imkaton of
sssignments and securdly inkerest provisiona rslaling 10 the Rents. w0
Event of Default Ihlwa"éwlolw«'l\NWWU“MdWAHMMhhmM'Ede
Delmir*
Granlor. The word “Granter” mears Neal Viccaro and Carolyn Vaccwo. . g
indebtedness. The word Indebladness” means it principal and interest payablo under e Nole and ar7 S OUNS expanded Of advanced by
Landar Yo discharge obigations of Granior of Expenses incured by Landat 1o enkoroe obigalions of Grant v ur e this Assignment, logether wits
interest on such amounts as provided in this Assignment. [
Lender. The word “Lander” maans Hertaga Bank Tinley Park, &S successors and assigns.
Nots. The word "Nols™ maans the promissory note or credit agreement dame Auguet 27, 1990, In the originu: oancipal amount of

$180,000.00 yom Grankx 10 Lender, logother with af renswals ol, easnsions ol, modificaions of, refnancings o, consoiidations of, and
subefiuBons kr the promissory nolo or agreament. The imerest rale on the Nola is a variable inleres? ralo based upon an ndar Tho index
currenly i 10.000% per annum.  The inlarast rale 10 be appled 10 the unpaid phincipal balance of this Assigfyront shall ba 8l a 1ate of 2 000
percaniage poink(s) over tha Indax, subjact however 1 the following minimum and medmum rates, resuling in an inkal rate of 12.000% per
annum. NOTICE: Under no croumatances shall the interest 1&la on this Assignment be iess than 7.500% pet &nnuim of moré than the lesser of
21.000% per srwwum of the maxmum rate slowed by applicable law. )

Property. The word Froperty” means the raal property. and all improvements theroon, described above in the "Assignment” secion. S
Real Property. The wotds "Real Property” mean the properly, interests and rights described above in the “Proparty Delnlion” secsion.

Reisted Oocuments. The words “Relstad Documenty” mesn and include withoutl Timitalion all promissory noles, crodit agr oan
agresments, quarantios. Securiy agreaments, morigages, deeds of vust, and af other instuments tnd documants, whother now or herealier
adsing. exoculed in connection with Gantor's indebledness 10 Lander.

Rents. The word Rents” maans all rents, revenes, income, issues, and profits from the Property, whothar due now of Jatar, including wihowt
Emitation o Rents rom all lsases described on any exhiba sitached 1o this Assignment

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDESTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UMDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT IS GIVEN AMD ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as ofherwise provided in this Assignment, Sorower shal pay 1o Lender of sroun’s secursd by ™m
Assigryment &3 thay becoma due, and shal sinctly perform all of Borrowes’s obligations. Unisss and unil Lender sawcises s /igiy I collact Te Reres
#8 provided beiow and 30 fong a3 thire B no defaull under us Assgment, Grankty My rETENn 1 PORIGSNON &Y) CCARGE of aad Spara and
manage e Propeity and collect the Renis.

LENDER'S RIGNT TO COLLECT RENTS. Lender shal heve the right af ary ¥me. and even Shough no defsull shal have OXCUrNd LN ths
AMQAR ML N NI B e Y R PO TN DOITOM, L andn @ Dively QAen g graniiad the TICwang nphes, poeens and ausonly
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Notice 1o T 000 10%0N 10 ey and ol tenagle of B ol s ol Ginting il Rents 1o be
B At 710 o o s B o g
Enter the Property. Lander may erfer upon and tales posssesion of the Property; demand, 0olect and reosive 5om the iunents of form any othar
persons Fable therelor, sl of the Renis; insfiute and cany on &l legel procsadings necssswry for the protecion of the Pyoperty, including such
m-mummednmm.hmmwﬁmﬁMgMW

WY

wom thy Proparty.
Maintain the Property. Lender may enler upon the Property 10 nesieteln the n
a8 services of it ervpioyece, inchuding thelr and of '
condion, and aiso 10 pay ol e, assesementy and weler Ulilies, and
. : i b eyt
Compliance with Lawe. Lender may do any and all things 10 Gucute and & lii
mm«mmmadmmm‘ 2
Lesse Whe Properly. Lendes may rent o loass the whols of sy par of the Property for such Sefmt oF Y N 't el coniion) e Lencer -
may deem apgropriste. e ,
Employ Agents. Lander mey sngage such agemt of agents 58 Lender mey deem appropriete, sliher in Lander's name of in Grarnior's name, %
rent and mano) Y & Proparty, including the ooliscson andt appliceion of Rerss, o L
Other Acts, Lanve » vy do all such other and acts wilh tespect % 8 Propinly st Landec mey desm appropriate snd oot xciusively
mmhupk;?nmdderm 1 have &t of the powers of Granior 1of 1he purposss sialed above. m
No Requirement 10 2.4 " +~.2er shall not b required 10 do sy of e fregoing acts of things, and the fact thet Lender shall have performed one
of mora of the foregoing ac.e v Pings shell not fequire Lender 1 do by ot speclic sct Or ting. Sl I D
APPLICATION OF RENTS. AR costr @) expenses incurred by Lander in connecsion with %he Property shali be for Bonover's ancoumt end Lender
may pay such costs and &penees bar - 2o Rents. Lender, in ie sols disorstion, shall determing the spplication of any snd ol Rems rosived! by K
however, any such Rents received by Lender #iich are not applied 10 such costs and expenses shall be applied 1 the indeblsdness. All spenduses
made by Lender under this Assignrent and 2 r.srbursed from $ Rerts shall bacoms & part of 1he Indebisdnese seciIed by Sy ARt and
shall be payabis on demand, with intarest &l the Hole -2« from dele Ol expenditure unll paid. _ 7 _ )
FULL PERFORMANCE. #f Grantor pays off of 1he in ebisciness when dus and otherwise performs all the obiigations inposed Lpon Grantor under this
Assignrank and the Nole, Lender shall exscute and dell a1 10 Granior a sultable setistacion of this Assignmuent and suliable stalements of Wemingbn
of any financing siaternert on Se evidencing Lender's secur”'y S et in the Rente snd the Froparty. Any termingion fee requbed by lew shall be paid
by Grantor, X permitiedt by appiicabls lew. R L e
EXPENDITURES BY LENDER. ¥ Grantor lalis 1o comply wilh &y, pros'an of this Assignment, ot if any aoon or procesding 5 nommenced that would
mmmmmummmmnwmmuwnmmmnmumm
approprdie. Any amount thet Lender expaends in 50 doing Wil asr 7.t &t the s chirged under Sk Nots from the e indumid Or ped by
Londer 10 B date of repayment by Grantos. Al such expenses, &t Lendia s o7don, wil (a) be payable on damand, (b be added 10 $he belence of the
Not and be spporioned among and be payabls with any instaliment paym.v”; > becoms due during sither (T) the term of any spplioabls inerance
policy of (¥} the remeining tarm of The Note, o (C) be reaied a8 & balloon #av. > which will be due end paysbie of Ty Nolw's mulirlly. This
Assignment elso Wil secure payment of thees amounis.  The Hights provided o @ Ais paragraph shall be in addiion % any olher vighe of eny
remacies 10 which Lender may ba entiied on account of the defeit. Any such actior: Uy Lander shell ot Be construed ‘as Turing the dulauli 20 & %
bar Lendet irom any remedy that R otherwise would have had. )
DEFAULY. Each of the following, at the option of Lander, shall constiiute an svent of dateul 2v.nt of Defaull®™) under this Assignmert:
Detauit on indebleciness. Falurs Of Grasnior to make any payrnint when due on the indeb A, Bt s
Compliance Default. Falure 10 comply with any othes S, obligation, cOvenant of condiion oc. a4 in this Aseignment, the Nots or in any of
the Related Documedts. um-mn’&umlmummmamuuMdhmm:’u
Assignimant within the preceding twelve (12) morthe, | mey be cured (and 10 Event of Defaull will A » ocoumed) i Grantor, efer Lander sends
vaien nolce dernanding cure of such fallure: (a) cures the tallire within TReen (15) deys; of (B) N the oy e revuines mony than fikeen (15) deys,
mmwm»mmmmmmmm-m&mmmmn
produch compliance &3 3000 a3 reasonably pracical. ' ya
Breaches. Any warmanty, representation or stalemsnt made of furnished 10 Lender by of on behall of Grantor uncer aw) Assignment, the Note of
the Raisted Oocuments s, or st the Tms mede of kumished was, talee in any material reapect.

Other Detaults. Falre of Grantor 1o comply with any tarn, obligaion, covenant, or condiion contained in any other sgreament between Gramor
and Lander,
insoivency. The insolvency of Granior, appoinment of & recsiver for sy pavl of Grantor's property, ny assignment 4¢ the benellt of crediiors,
e commencement of any procesding under any bankoupicy or insoivency lews by of agsinat Grantor, of the dissoluion or Wminelion of
Grantor's endstence &% a going businss (I Grantor i a businges). Except 10 the extent probiblied by federal lew of linois law, e dosth of
Graniot (Il Grante I an individual) slso shall constine an Event of Delault under this Assignment.
Foreciogurs, eic. Commencemant of foreciosurs, whether by jadiclel procesding, sell-help, reposssesion o any other Mahod, by any creditor of
Grank againal any of the Property. m.umummhnmmmmd:'mwm-unma
reeasonabiencss of tha claim which is the basis of the foreciosurs, provided that Grantor gives Lender wiiien notios of sugh claim and fumizshes
reserves or a surely bond for the cleim ssiefactory 1o Lender.
Events Affecting Guaramtor. Any of the praceding events cocre with respect 1o any Guaranior of any of the indebiedness or such Guaranior
des of becomes incompetent. Landier, af ks oplion, may, but shall not be required 1, PermTil the GUATAAIONS estads 10 A88UMe UNVORMNONAlly the
oblgatons arising under the guaranty in & manner selislactory ©0 Lender, and, n doing 90, cure the Event of Detault
RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any avent of defsull snd ot any e therasdier, Lander May euaroies any onhe of
more of the lollowing rights and remedies, in addiion 10 any othes rigita orsremediss provided by dewz. - Lo e e
Accelerate Indebfedness. Londior shall have the right st s oplion without novos % Granior 10 declare the enile iadebiadnees nmediatsly due
and payable, inchuding any prepayment penally which Grantor woukd be required 1 pay. S ‘

Collect Rents. mmmummmwm.ummuuwwmmmmm
past due and unpaid. and apply tha net procseds, oves and abxove Lender's costs, againsl the Indebledness. (n furtherance of this rigin, Lender
My reQurre a0y lenant of other user of the Property 1o make payments of rent o use oes drectly 10 Lander. 1t the Rents ary colecied by Lender,
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hen Grantor rrevocably desgnates Lander as Grantor's aSomey-in-{act 10 andorde insruments seceived in payment thereol i the name of
Geantot and 10 PeQOtste the same and collect the procesds. Peymants by tanants of ohar users 1o Lender in response 1 Lander's dermand shal
sataly the obigabons for whech the payments wre made, whather or not 87y prope grounds lor the demand axsied. Lender My ceKne &
rights under Ths subparagrach efher ; parson. by agent, or Brough & rectiver.

Morigages In Possession. Lender shall have the nght 10 De placed &8 MONGIQEE N POSIBENON Of 10 Fave & receiver appded 1 taie
possssson of all Of any part of the Property. with The power 10 Prolect and preserve the Froparly. 10 oparsie the Properly precedng loreciosurs of
sale. and 10 coleci the Rants rom the Property and apply the procesds. Gvi and sbove the cost of the receivership. aGanst tha Indeblodness.
The Mmongages in POSSESION OF rECIVEr May 38rve without bond # permiied by lew. Lender's right 10 he appoinimant of a recsives shall ext
whelher or not the apparent value ol e Proparly emcesds the indebledries by & subitanel amounl.  Ewpioymert by Lender shel nol dequally
& Gerson o SeNANG 8 & MOV

Other Remedies. Lander shall have all 0ther rights and remecies provided in this Assignmant of The Note of by lew.

Walver; Elacion of Remedies. A waives by any parly of & breach of a provision ol s Assiormierd shall Mot COMSIRAE & waner & O preySoe
the parly's rights otherwise & demand sirict Comphance with thal prowision Or Ay ofhar provision. Slackon by Lander 10 pursue &y emecly shal
not exciude pursal of any other rermacly, and an slecton 10 Make apendiures of ke acion o parorm an obligation ¢! Granir under ths
Asmgrerant aly . 'wlurs of Grandor 30 perfonm shall not allect Lender's right 1o declare & deliufl and smarcise 23 remecies under thes Assgoment
ABornens’ Fees: Trpenses. ¥ Lander wattules Aty Sult oF ACSON 10 eniorce any of he rms of this Assionmiart, Lender shall be enfifed
recover aliomeys W o Yig and on any appeal. Whether or nol arry courl acton is imvolved, aff ressonabis expoeraes nCued by Lender Bhat m
Landar's Ogurson &) P 0y st arvy bme for The profecion of s itarest o The erdoroamart of s nights shall become 3 Sant ol the indelledniss
payable on demand 7ixd el ben stives! from the date of expendiure urtl repsid af the Nole rale  Expenses coverdd by I pxragy2ph
inchude, withou! Britabon, mmmbpaammmlppmm Lender's stiormeyr’ fees and gl expents whathir Of 1ot Thers &8
8 e, inchychng aBomays’ V.ou Yo bankrupicy procesdings (inchuding effiors 1o modily or vacale any SUICMEC siry of inpechon). icpeals and
any antCpaied post-Lagmard £l chon services. he cost of Seerching records, obusining W0e repons (including TordClome s repots). surveyors'
repons. and appraiaal fess. and W2 aaranca, 10 the sdenl penmiied by appicable lew. &wﬂﬂwqmm::mud
ofher S proviced by law, - AN

ARSCELLANEDUS PROVISIONS. mmmmnamuuw
Amencments. Thes Assgrment, 1ogsther will any Retasted Documents, consivies The enire UNGIranding 8nd agresmsnt of e Dardes a1
he mabete 0! forth in this Assignment. No a2t~ of or amendment 1o this Assgrenent shall D2 efiacive uriess gven i weing and signed by
the party Or parfies 30ugitt 10 be charged or bound by /s« allergon o AMENATant.
Applicable Law. Thia Assigament has been deliven > Lander and sccepled by Lander In the Stals of Miinols. Subject 10 the provisions
on arbitraion, this Assignment shall be governed by ax construed in acoordance with the lsws of the Stale of llincls.
Mullipls Pares. Al obligabora of Grantor under this Assignn 8t 27all be et and several, and o telerences 10 Grarior shall maan sach and
overy Gsardos. This means thal sach of e DArsons SQRING Elos- ¥ e porsitle for ol SOEQalons i s Assighivaied.
No Modiicalion. (vantor shall nol enter intd arry agreament with e " Oi'er Of any mongage. deed of Wust, or other socurity gy serment wisch
has priorfly Over this Assigrmint by which thal agreemant is MOdile:, 77 ded, edended. of Mewed wihoud The Prics weilign consert of
Lender  Giransor shall nelther request nor acoept any hiture advances und”. 7. such securlly agresment wilhout e pnot wellen consert of
i 3
Severabiiity. ¥ a court of compalent pxrisdicion Snds any provision of this Assiy.ant 10 be invalid or uhenlorosabie &5 10 afy person o
crcumstance, such finding shall not randier That Srovimon invalkd of unenforceabls a8 0 any 7dher persons or crcumatances I lexudie. any such
oflending provision shall be deemed 1 be modiled 10 be within the frnits of entorcaablity s - Sidity. however, £ The cllending Drovison Cagrol be
30 modfied, § shal be Wicken and &l OTher provisions of this Assignmpnt in &t Other respaL 8 _A71 rnain valid and endorosabie. .
Successors and Assigne. Subyect 1o 0w imilaons stated i this Assignmert on Tansier of Gr_22r" iterest, this Assgrment shall be bindeg
upon and inure 10 The benelt of The paries. Their SUCCHRIOrS and EISIgNE. lmdnawmmn-mmw
Grandor, Lander, wilhout hotice 10 Grenlor, uwduﬂ&.u\wﬂmnu\swmhmqmd
OMrINCe tf ENEOR without releasing Gramor irom the obigaions of Ihis Assignmant of lebllly under 7@ h dablednass.
Tima Is of the Essence. Time is of he essence in B pasformance of this Assigmenal.
Waiver of Nomestead Exemplion. Granior hersby releases and waives M rights and bensfits of the homesier.J 7.ampton iaws ol e Slae of o
Nris 08 0 8 indebiedness $00red by this Assgrynent. N
Waivers and Consents. Lender shall ni be desmad 10 have waived any rights under this Assignmant {or under The F.eued Documents) uriess N
such waiver is in wiiing and sgned by Lander. No Gelsy or omission on the part of Lander in exergising any nghl shal cperaie as & waver of
such right o any ofhwr right. A waiver by any party of & provision of this Assignment shall not cOnSIRAS & waher of or pregcoe T Party's figt )
ofharwise 10 demand SErict corPRANcE with Thit Drovision of &y oTher prowvision. No prior waiver Uy Lander, Nor &y Course of desllng beltwesn b
Landes and Grantor, shall consiine o waiver of any of Lender's rights or any of Graniors obligaions &3 10 any lulure Jansactons. Whensver
congant by Lander i hequired in nis Assignimaent, the graniing of such consent by Lendsr in any inctancs shall nol CONMAUAS COMIRANG COraent 1O
wmbesqguant instances whare such consernt is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THES ASSIGMMENT OF RENTS, AND EACH GRANTOR AGREES

TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT

swreoe JLEX :
Cerk

2 )
COUNTY OF J

On Wis day belors me, tha undersigned Notary Public, Personelly sppeared Neal Vacoars and Carolyn Vaccare, 50 me known 1 e the individusls
mhﬂmmﬂumﬂMNWMM#ﬁnmuﬁh“mumM

fot the uses and purposes tharsin meniionsd. I3
Given undec sy hand and offclal ses s x7 d-yd__Oaug. L FD .

u@w&ﬂ / ornear maﬁv@% 7 27 L&
ummn-gdvnumamm My commisalon expires ﬁf J‘Zjl’l
N L o

LASER -uomw.:.um 100 5F1 Bankars Service Geowp, 0. Alvghls reserved. (.-G 43154 N)

This Uocuenent Was Preparec y: Anitz ). Flassyg
for HERITAGE BANK - finley Park
17500 South Otk Park fvenue
Tinley Park, Winois 604237
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