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MORTGAGE

01070266
THIS MORTGAGE (“Security Instrument™)is givenoe . . . AUSUBL 29 P e
19 90 Themorzeagoris. John..I;...Rhullpa..ﬂmmJ:m " Divarced and. ...
not since ce~married . (*"Borrower™). This Secunity [nstrument is given to

RIVER VALLEYSAVINGS BANK . F8B ' " ° " 0 © ... .. which s organtzed andcxnung
under the Jaws of . ite United States .of America | . and whosc address 35 ,ZQQ..SF__J__e%fQI’SONJ
Y s Leader")

Peoria, 111i=0%7s 61602
r..mpalsumor One_hundred thirty iowr.thousand. and no/00--

Borromcr omes Lcndert
=y Dollarv (U S. §. 134000, 00“,,,’"! This debt 15 evidenced by Borro-tt snolc
dated the same date as this Secariy Instrument (" Note™ ) which provides for monthly pa'm'ncms~ with the full debt. if not
September 1, 2020 .. ThsSecunty Instrument

pard carlier. duc and pavableon . 2€PLEMDET L
secures 1o Lender (a) the repayment of the debt evidenced by the Note. with interest. and all rencwals. extensions and

modifications. (b) the payment of ali ciher sums. with interest. advanced under paragraph 7 to protect the secunts of thrs
Secunt: instrument: and (<) the performrsce of Borrower's covenants and agreements under this Secunity Instrument and

the Note. For this purpose. Borrower d%'s hiftb\ morlpgc. gram and convey 1o Lender the following descnibed property
BOCBLO IR oo TR County. Ilanois:

UNIT 404 IN THE FRANKLIN BUILT (NG CONDOMINIUM, AS DELINEATED ON SURVEY
OF THE FOLLAWING DESCRIBED REAL ESTATE:
LT 13 ‘TYCEPT THTSE PARTS TAKIN FOR STREET) IN BLODCK 126 IN SCHOCL
DATIITION 7T THICAGT, ALSD THAT PART OF LOT 12 IN BLOCX I1I& IN
L : ATDITION TT CRHICANC, LYING IAST OF THEL EAST LINE OF
FrUoTe TIET ANT WEST TF THE WIST LIVZ OF DEARBOURN STRELT AXD Qﬁ H
~F THE TINTIR INT CF THE PARTY WALL LPLUTED PURSUANT TO THE AGREEMEINT
MADE BY STEPHIN W. RAWSON WITH JOSEPH E . 15, DATED NOVEMBER 12, 1889
AND RETNRDED JANUARY 20. 1890 AS DOCUMENY 'ATIBER 1211776 AND BEING THE
CENTER LINE OF THE SOUTH WALL OF AN 8 STOxY BRPICX BUILDING NOW SITUATED
PARTTALLY UPON LOT 7 IN BLOCK 126, AFORESAID, ALST ALL OF THAT PART OF
THE NTFRTH 172 COF LOT 18 IN BLOCK 126, IN THE SCPL0IL SECTION ADDITION TO
THITASC L‘ES”?IEED AS FOLLOWS:
TOWMINZIING TN THE NORTH LINE OF SAID LOT, AT ITS IMIEXSECTION WITH THE
wEST I.Z‘-'? TF DEARFTRN STREET, AND RUNNING SOUTHM ALONCG THE SAID WEST
wiNE TF TIARBTRN STREET, 24 FEET 9 5/8 INCHES 7O THE NOATH FACE OF THE
NTRTH '-»'AL:_ DR 3 STORY BRICK BUILDING NOW SITUATED PARTLY YPLY THE SOUTH
172 OF SAID LOT 18, RUNNING THENCE WEST, ALONG THE NORTH FACE OF THE
SAID 3 STORY BRICX ATILDING AND THE EXTEXNSION THEREOF, TC 13>
INTERSECTION WITH THE EAST LINE OF FEDERAL STREET, SAID INTERSLCOTION

BEING A PCOINT 25

FEET 2 3’8 INCHES SOUTH OF THE NORTH LINE OF Ss(D LOT
18, THINCE NTRTH ALONG THE EAST LINE OF FEDERAL STREET TC THE NORTU
LINE TF SAIT LT 18, AND THENCE EAST ALONG THE NCORTH LINE COF SAID 10T
18, TO THE PCINT OF BEGINNING, BEING IN SECTION 1€, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINCIS
EXCLUSIVE OF THE NON-COMMON ELEMENT ON THE 1ST FLOOR GROUND FLOCR
w LEGALLY DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTH EAST CORNER OF THE EXISTING BUILDING XNOWN AS
" 720 SOUTH DEARBORN; THENCE NORTH, 1.20 FEET: THENCE WEST. 1.00 FEET TO
THE INTERIGR SOUTH EAST CORNER OF THE AFORESAID BUILDING; TC THE TRUE
POINT OF BEGINNING; THENCE NORTH, 101.25 FEET;, THENCE WEST, 9.00 FEET;
a3 THENCE SOUTH. 82.75 FEET,; THENCE EAST 30.330 FEET; THENCE NORTH 4.58
h: FEET; THENCE EAST 4.70 FEET; THENCE SOUTH 14.59 FEET; THENCE EAST 4.70
fe FEET: THENCE SOUTH 14.58 FEET; THENCE EAST 25.00 FEET TO THE POINT OF
BEGINNING, SAID PROPERTY IS ALSO BOUNDED VERTICALLY BY THE FLOOR to
ELEVATION OF 14.72 FEET AND THE CELLING OF 60.27 FEET BASED ON THE CITY d.
OF CHICAGO DATUM, ALL IN COOK COUNTY, ILLINOIS, AND THE BASEMENT wy
STORAGE AREAS, DISCLOSED AS NOW-COMMON ELEMENT, IN COOK COUNTY, .
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3 ; ollowing
bre-eholauycoveuntorwli-M&uﬂulm{mmwwwmmhﬂudﬂ
unless applicable Iaw provides otherwise). The notice shall specify: (2} tho default; (b) the action required to cure the
defanlt; (c) a date, not less than 30 days from the date the notice is given to Barrower, by which the defanlt must be cured;
and (€) that failure to cure the defanlt ot or before the date specified in the notice may result in acoeleration of the sems
secured by this Security Instrument, foreclosure by judicial procesdiag and sale of the Progerty. The notice shall farther
inform Borrower of the right to reinstate after accelerstion and the right ¢o assert in the foreclosure proceeding the noa-
existence of a default or any other defease of Borrower to acceleration and foreclosure. If the default is not cured on or
beforelhedslespedﬁedmthenotiee,[Maﬂuopﬁonmrqdnlnnedhlemmhfﬂld-ﬂmmhy
this Security Instrument without further demand and may foreclose this Security Instrument by judicisl proceoding.
l.enderﬂnllbeeum!edmmllmdlamwhmmmﬁumﬂwhwhm19 inclueding,
but not limited to, reasonable attorneys’ fees and costs of title evideace.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sate, Lender (in person, by agent of by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and (o collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of managzment of the Property and collection of repts, including, but not limited to, receiver’s focs, premiums on
receciver’s bonds and reasonable attorneys’ fees, and then 10 the sums secured by this Security lnsirument.

21. Release. Upon pm:dmmmw:nwuwmumwlmww
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

anmomeWawmﬂnﬂtdmmmtth

23. Ride  to this Secwrity Instrement. If one 0r moce sidacs art exoputoed by Boprower and recordod sogether with
this Security 7axtr iment, the covenants and agreements of ssch suck cidor slall be inoorporatod ioto and shall amesd and
supplement :hecr»enantsandwndtmmlmaﬁ'mm:}wtlwdﬁum
Instrument. [Chcck ~pplicable box(es)] .

[ Adjustabl=’Pate Rider {3 Condominium Rider {] 24 Family Rider

[ Graduatey Pouaent Rider 3 Planned Unit Development Rider

| 9UUSZV06

3 Other(s) {spealy! n
R
By SIGNING BELOW; mmumdawto&ewmdmumhhndhﬂmwy «»3
Instrument and in eny rider(s) cxecy .en bymandw-ﬁhh. — ‘Zj
wiiherrowes
ohn T. Phillips

{Space Dolow Thin Ling For Asknpwipdgment)

STATEOF  ...... IMlinois. ... .. .. ...
s—
COUNTYOF ... ....ccc.c.... Q‘ bt S ]
L.ooo... the undersigned .. .. mm-ummwﬂu&, -
..... John T. Phillips A Divorced ,9!1.4.!:9;. since re-marxing .0 0l
before me and is (are) known or proved 10 me 10 be the person(s) who, mwaumuuﬁﬁm
have executed same, and acknowledged said imurument to be ... ... his........... free and voluntary act and deod and thet
(his, her, their) o
ee..... .Be . executed said instrument for the purposes sad uses thercin ses forth.
the, she, they)
Witness my hand and official seat this.........29%¢h .. . . dayof...... Auguat. . . ... ... ... . 1959

............. \ |
GORMAN 9"@/ ........... 2egen SEAL)
JoPﬁegu STATE OF ILLINOIS % ’ T

:Tc‘?mtss.on E).PlRES wez/n

sarry ‘ ,%mﬂ‘;jn.'

TORAGS S, DISCLOSED AS NOW-COMMON E

ILLINOIS
CL.
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1. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall promptiy pay when due
the pnincipal of and interest on the debt evidenced by the Note and any prepayment and late charpes duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid in full. a sum (“"Funds™) equal 1o
one-twelfth of: (a) vearly taxes and assessments which may atiain prionity over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property. if any: (¢} ycarly hazard insurance premiums: and (d) yearly
mortgage insurance premiums. if any. These items are called “escrow items.™ Lender may cstimate the Funds duc on the
basis of current dzta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a fedderai or
state agency {(including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in wntng that interest shall be paid on the Funds. Unless an agresment is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional securnity for the sums secured by
this Secunty Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower’s option, cither prompiiy repaid to Borrower or credited to Borrower on monthly payvments of Funds. If the
amount of the 7-unds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessan o make up the deficiency 1n one or more payments as required by Lender.

Upon payiacnt in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower
any Funds held by Cender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pr00 (o the sale of the Property or its acquisition by Lender. any Funds held by Lender a1 the time of
application as a credic agarnst the sums secured by this Securnity Instrument.

3. Application o/ Piyments. Unless applicable law provides otherwise, all payments receised by Lender under
paragraphs 1 and 2 shall be ~pp*ied- first, to late charges due under the Note; second, to prepayment charges due under the
Note: third. to amounts payat«c under paragraph 2: fourth. 1o interest due: and last, to principal due.

4. Charges; Liens. B/ :iower shall pay all taxes, assessments. charges. fines and impositions attnibutable to the
Property which may attain prionit, over this Secunity Instrament, and leaschold payments or greund rents, if any.
Borrower shatl pay these obligation: #/ .:¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persoi ows! oayment. Borrower shall promptly fumish to Lender all notices of amounts
to be paud under this paragraph. If Borro ver t1akes these payments directly. Borrower shall prompily fumish 1o Lender
recaipts evidencing the payments.

Borrower shall promptly discharge any li:n which has priofity over this Security Instrument unless Borrower: (a)
agrees 1n wnting to the payment of the obligation sec ar:d by the lien 1n 2 manner acceptable to Lender; (b) contests in good
faith the lien by. or defends against enforcement o1 17 dien in, legal proceedings which in the Lender’s opinion sperate 10
prevent the enforcement of the hen or forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oxer this Security Instrument. Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or (ak/. one or more of the actions set forth abore within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the simproscinliits now existing or hereafter erected on *he Property
mnsurect against loss by fire. hazards included within the term “extend-d “overage™ and any other hazards for which Lender
requires msurance. Thes insurance shall be maintained in the amount, and for the periods that Lender requires. The
msurance carnier providing the insurance shall be chosen by Borrowe subgect 1o Lender’s approval which shall not be
unreasonably withheld.

All insurance polhicies and rencewals shall be acceptable 1o Lender ad shiil include 2 standard mentgzage clause.
Lendzr shall have the right to hold the policies and renewals. If Lender requirer. Rorrower shall promptls give to Lender
all receaipts of paid premiums and renewal notices. In the event of loss. Borrower thod.mive prompt notice 1o the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrowe!

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shull dbeapplicd to restoration or repair
of the Property damaged. if the restoration or repair is economically feassble and Lender’s socunity is not lessened. If the
restoration or repair is not cconomicaily feasible or Lender™s sccurity would be lessened., the insnrance proceeds shall be
applied to the sums secured by this Secunty Instrument, whether or not then due. with any ¢scesy paid to Borrower If
Borrower abandons the Property, or does not answer within 30 davs a notice from Lender that the fisurance carner has
offerad to scttle a claim. then Lender may collect the insurance proceeds. Lender may use the procesd® (o repair of resione
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Mdry nervod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wniting. any application of proceeds to principal skl ot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of tie pavments. If
under paragraph 19 the Property is acquired by Lender. Borrower™s right to any insurance policies and proceeds rcuulting
from damage to the Property pnior 1o the acquisition shall pass to Lender (o the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Preservation and Maiatesance of Property: Leasebolds.  Borrower shall not destron . damage or substantially
change the Property. allow the Property 10 deteriorate or commit wasie. If this Secunty Instrument s on a keaschold.
Borrower shall comply with the provisions of the lcase. and if Borrower acquires fee title to the Property. the icaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurasce. if Borrower fmils to perform the
covenants and agreements contained in ths Secunity Instrument. or there is a legal procceding that may sgnificantly affect
Lender’s nghts in the Property (such ac a proceeding 1n hankrupicy. probate. for condemnation or o enfosce laws or
regulanions). then Lender may do and pay for whatever is neccssary to protect the value of the Property and Lender’s nghts
it the Property  Lender’s aciuwne may include paving any sums secured by a hien which has prionty oner this Secunts
Imstrument. appeanng in court. paving reasosiable attorneys” focs and entening on the Property to make repars Although
Lender may take acthion under this paragraph 7. Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional detw of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note ratc and shall be payabic. with intcrest, upon notice from Lender to Borrower

requesting payment.
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THIS CONDOMINIUM RIDER s made this ... 29th . dayof .. August . .19.90

and ts incorporated into and shall be dcemed to amcnd and supplcmazt the Moﬂgage, Deod oan.m or Secum) Dccd (lhc
“Sccunty Instrument™) of the same date gyven by the nndenlpcd (the “Borrower™) to secure Borrower's Note lo
River Valley Savings Bank, FSB .

ofrtbt same date and covering the Property dcscnbcd in lhc Sccunly lnstrumcnl md Iomtu:l at:
720 South Dearborn #404, Chicago, %llinois 60605
Propesty AcOHess)

The Propesty includes a unit in. together with an undivided interest in the common elements of. a condominium project

known as:
.. The Franklin Building Corrldominium

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uscs, proceeds and benefits of Borrower's inlterest.

CospoMINICM COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Len der further covenant and agrec as follows:

A. Cowaiwininm Obligations. Berrower shall performn all of Bosrower’s obligations under the Condominium
Project’s Constituer.-Documents. The Constituent Documents™ are the: (i)} Declaration or any other document which
creates the Condomuriuin Project: (i) by-laws; (iii) code of regulations: and (iv) other squivalent documents. Borrower shall
promptly pay. when dul, uil dues and assessments imposed pursuant to the Constituen' Documents.

B. Hazard Intai=c. So long as the Owners Association maintains, with a generally accepted insurance carnier, a
“master” or “blanket” policy o the Condominum Project which is satisfactory 10 Lender and which provides insurance
coverage in the amounts, for«he periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveragr.,” then:

{1) Lender waives (nc provision in Uniform Covenant 2 for the monthly psyment to Lender of onc-twellth of
the yearly premium installments for ha zar $i2surance on the Property: and

(1) Borrower’s obligation v «dei Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemied satisfied to the extent that the required coverage is provided by the Owners Association poticy.

Borrower shall give Lender prompt noice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard (asr.rance proceeds in licu of restoration or repair following a Joss to the
Property. whether to the unit or to common clemer.ts, apy procecds payable to Borrower are hereby assigned and shall be
paid 1o Lender for application 1o the sums secured by 107 €=curity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Bsirower shall (ake «*~ch actions as may be reasonable 10 insure that the Owners
Association maintains a public hability insurance policy acc ptat le in form, amount, and extent of coverage to Lender.

D. Coodemastion. The proceeds of any award or clarx: o damages. direct or consequential. payable to Borrower in
connection with any condemnation or other taking of all or any o-.77 of the Property. whether of the unit or of the common
elements. or for any convavance in lieu of condemnation, are her(by assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prier Consent. Borrower shall not, except after ntiroe to Lender and with Lender’s prior written
consent. either partition or subdivide the Property or consent {o:

{1) the abandonment or termination of the Condominium Proje t, «xcept for abandonment or termination
requirad by law in the case of substantial destruction by fire or other casualty o in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents if vhe piavision is for the express benefit of
Lender;
(i} termination of professional management and assumption of self-manage mept of the Owners Association;
or
(iv) any action which would have the effect of rendering the public Lability insuranc: cuverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and asscssments when duc. then Load'cr may pay them.
Any amounts disbursed by Lender under this paragraph F shall bocome additional debt of Borrower sccurd by the Secunity
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interes| from the date of
disbursement at the Note rate and shall be payabic, with interest, upon notice from Lender to Borrower requeain 3 payment.

BY SIGNING BELOW, Boriower accepts and agrees to the terms and provisions contained in this Condominium Rider.

hn T. Phill]

MULTISTATE CONDOMINIUM RIDER—S:ngle Famiy FIMA/FHUMC UNIFORM INSTRUMENT Form 3140 12/83
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