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MORTGAGE

THIS MORTGAGE (" Sccunity hasirument ") is given on August 29th
19 90 The Y. TRAROT I

THOMAS R. JTLP, UMMARRIED and SAMUEL E. STILP, UNMARRIED

¢"Borrower™). Thisacvunny Instrument is ghento  ICOUL, SERVICE CORPORATION d/b/a SERVICE CORP.
, ITS SU.CESSORS AND/OR ASSIGNS .
which is organized and v=isting under the laws of THE STATE CF ILLINOIS . and whosc address is
1807 W. DIFHL ROM) - P, O. BOX 3107, MAPERVILLE, ILLINOIS 60566-7107
**Lender*’).
Borrower owes Lender the princiralsum of One andred fifty-four thousand eight burdred and

Dollars (LS. § 154,800.00 ). This debt is evidenced by Borrower™s note
dated the same date as this Securnity Instrument (*Note™), which provides for monthly payments, with the full detn, if not
paid carlier, duc and payablcon Septeader-lst, 2020 . This Security Imtrument
sccures 10 Lender: (a) the repavinent of the dibr cvidenced by the Note, with interest, and all rencaals, cviensions and
nodifications; (b) the pavment of all other sums, and, raerest, advanced under paragraph 7 to protoct the socunity of this
Sccunty Instrument. and (o) the petformance of Borri=or's covenants and agreemenis under this Sccumy Indrument and
the Note. For this purposc. Borrower does hereby mor(gagr: srant and comyey 10 Lender ihe following descnbod propeny
located in Q0K oo County. 1lnois:
THE NORTH 16 1/4 FEBP(PIM44ND;&M'IH 15 PEET COF LOT 45 IN HIGGINS AND
OTHERS SUBDIVISION COF LOT 1 IN T '5  DIVISION (F THE WEST
1/2 CF THE SCUTHWEST 1/4 ¢F SECTION 25, TOWNT.U™ 40 NORTH, RANGE 13, EAST (F THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINC.LS.
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which has the address of 2736 NORTH TROY

tSireny)

Hhinois e el {"*Property Address™);

TOGETHER WITH all the improscments how or hercalter erccied on the property. and ail casements, rights,
appurtenancas, rents, rovaltics, muneral. oil and gas nights and profils, water rights and stock and all fivtures now or hercafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security instrument as the *“Propenty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the esate hereby comveved and has the right to
mortgage, gram and comev the Property and that the Property is unencumbered. cxcept for encumbrances of record.
Borrower warrants and will defend generally the titke 1o the Property against all claims and demands, subjoct (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform corvenants for national use and non-uniforin covenamts with kmited
variations by junisdiction to constituic a uniform security instrument covering real property.

ILLINOIS — Single Famaly - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 1283
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o INQEELICIAL G QPY s

1. Pasment of Principal and nterest: Prepay ment sad Late Charpes. Borrower dhall prompily pav when due the
pnnapal of and interest on the debt cvidenced by the Note and any prepavment and late charpes due under the Note.

2. Funds for Taves and Insurance. Subjext to applicable law or 10 a wnitten waner by Lender. Borrower shall
ray 10 Leader on 1the day month!y payments are due under the Note, until the Note is paxd 1in full. a sum (“*Funds™)
cqual 10 onc-twelfth of - (a) vearhy taxes and assesaments which may attamin prionty over this Secunty Instrument; (b)) vearh
Icaschold pasmenis of ground rents on the Properiyv, if amy: (¢} yearly harard insurance premiume; and {d) yearly morntgage
inwrance premaums, if any. These stems are called “‘escrow items.”” Lender may cstimate the Funds due on the basis of
current data and reasonable cstimates of futlure ¢scrow Hems.

The Funds shall be hald in an institution the deposits or accounts of which are insured or guaranteed by a federal
or sate ageney Gneluding Lender if Lender is such an institutzon). L ender shall applv the Funds to pay the escrow ilems.
{ ender may not charge for hokding and apphving the Funds, anahzing the account or venfyving the escrom items. unless
1 ender pays Borrower micrest on the Funds and applicable law permits Lender 10 make such a charge. A charge assessed
v [ ender in connechion with Borrower s entenng into this Secumty Ingrument to pay the cost of an independent 1ax reporting
seryice shall not be a charge for purposes of the proceding sentence. Borrower and Lender may agrec in wriing thal interest
<hall be pad on the Funds. Unicvw an agroement 15 made or apphbcabic law requires interest 1o be paid. 1.ender shall not
be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, withou! charge, an
annual accounting of the Funds showing credits andd debits 10 the Funds and the pumose for which cach debis to the Funds
was made. The Funds are pledged 2¢ addinonal security for the sums secured by this Security Instrument.

If the amount of the Funds held by Leader, together with the future monthly rayments of Funds pavable prior
10 the duc dates of the escrown itemis, shall exceed the amount required 10 pay the escrow items when duc. the cvoess shall
be, a1 Borrower™ opuwon. cither prompthy repaxt to Borrower or credited to Borrower on monthhy payments of Funds.
if the amount of tne Funds held by Lender is not sufficient 10 pay the cscrow items when due, Borrower shall pay 10
Lender any amourn. poacssany 10 make up the deficiency n onc or more paviments as required by Lender.

Upon paymen ir fuil of all cums secured by this Secunity Instrument. Lender shall prompiiy refund 10 Borrowner
any Funds heid by Lender. If under paragraph 19 the Propeny is sold or acquired by Lender. Lender shall apply. no
later than immediaicly o’ to the sale cf the Property or its acquisition by Lender. any Funds held by Londer at the
nme of apphication as a crodic 2sainst the sums secured by this Secunity Instrument.

3.  Application of Pavarars. Unless applicabic law provides otherwise, all payments reccived by Lender under
naragraphs 1 and 2 shall be appicd- §irud. to late charges duc under the Note: second. 10 prepayviment charges duc under
the Notc: third. to amounts payadle under paragraph 2: fourth. 1o interest due: and iast. to prancpal duc.

4. Charpes: Liems. Borrower che]l ~av all taves, assessments, charges. fines and impositions attnbutabie 1o the
Property mhich may antain pnionty over this Secunity Instrument. and leaschold paymenis or ground rents. if any. Borrower
shal! payv these obliganons in the manner pros:ocd in paragraph 2. or if not paid in that manncr. Borrower shall pay them
on time directly 10 the person owed pavincit. Borrower shall prompily fumish 10 Lender all notikes of amourts to be
paid under this paragraph. If Borrowner makes 1h ¢ payments directly, Borrower shall promptly fumish 10 Lender recopts
evidencing the payments.

Borrower shall promptiv discharge any hen whc’s has prionty over this Security Instrument unless Borrower: (a)
agrees in writing to the pavment of the obligation seca «d by the Ben in a manner acceptable to Lender: (b) contesis in
good faith the lien by, or defends against eaforcement of the *io n, kegal proccadings which in the Lender™s opinion operate
10 prevent the enforcement of the lien or forfeiturs of anyv pan of the Property: or (¢) secures from the holder of :he
lien an agreement satisfactony 1o Lender subordinating the hica i this Security Instrument. I Lender determines thar any
part of the Property ic subject 1o a jien which may attain prion.y 2y this Securnity Instrumeni. Lender may give Borrower
a notice identifving the licn. Borrower shali satisfy the ben or tal.c 7zoe or more of 1he actions sct forth above within 10
davs of the ginving of notice.

5. Hazard Insurance. Borrower shall keep the improvements pia: euasting or hercafier crected on the Propenty

insured against koss by fire, harards included within the term “‘extended o7 er2ge’ and any other hazards fos which Lender
requares insurance. This insurance shall be maintained in the amounts and 7or the 2-tiods that Lender roquires. The insarancoe
carrier providing the insurance shall be chosen by Borrower subject 10 Lender s approval which shall not be unrcasonably
withheld.
Al insurance pohicies and rencwals shall be acoeptable 1o L ender and shall incluk a standard mengage clause. Lender
shall have the nght 10 hold the policics and renewals. If Lender requires. Borrower st acnplly give 10 Lender all receipts
! paid premiums and renewal noles. [ the cvent of losw, Borrower shall give peoer, = -nontice 10 The insurance carrier
and Lender. 1.ender may make proof of kows if ot made promptiv by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be (ag plicd 10 restoration or repair
ot the Properts damaged. if the restoration of repair is economically feasible and [ender’s wecuricr ic not kessencd. If the
restoration or repair is nol cconomically feauble or | ender’s scvurnity would be Iessened., the insuraxce proceeds shall be
apphied 1o the sums secured by this Scounty Instrumeni. whether or not then due. with any excoss 7ovt o Borrower. If
Borrower abandons the Property. or docs not answer within 30 davs a notice from Lender that the visvrance carrier has
offered to «ettic a claim, then Lender may collect the insurance proceeds  1.ender may use the proceedaac renpair of reuore
the Properis or (o pay sums secured by this Secunty instnsnent. whether or not then doe. The 30-day ~ericd will begin
when the notioe  given.

Uinless Lender and Borrower otherwise agree in writing. any appiication of prooeeds to principal shall not extend
or posiponc the due date of the monthly payvments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's nght to any insurance poliies and proceeds resulting
from damage to the Property pnor 1o the acquisition shaill pass to L.ender 1o the extent of the sums secured by this Secunity
Instrument immediately pnor te the acquisition.

6. Preseration and Maintenance of Property: Leaseholds. Borrower shall not dectrov. damage or substantialh
change the Properts. allow the Property 1o deteriorate or commit waste. If this Secunity Instrumemt i« on a leasshoid.
Borrower <hai! comply with the provisions of the lease. and if Borrower acquires fee title to the Properiy, the keaschold
and fec utic shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property: Morigage Imvursace. 1f Borrower fails (o perform the covenants
and agreements contained o this Secury Indrument, or there 1< a kepal procceding that may <dgafantly affect | endes™<
nights in the Properts (such as a priwecding 1n bankroptoy, prohate, for condemnation of to enforce tan< or regulations),
then [ endsr max do and pay for whatever is pecessany 10 profect the salue of the Proreny and Lender’s rights in the
Propertyv. [ender’s actions mav include pasing anyv sums secured by a lien which has prionity over this Secunity Instrument,
appeanng in court, paving reasonable attorneyvs' fees and entering on the Property to make repairs. Although Lender may
take actron under thic paragraph 7. Lender does not have to do so.

Am amounis disbursed by [ ender under this paragraph 7 shall become additional debt of Borrowner securad by
this Sccurnity Instrument. Unless Borrower and Lender agree to other terms of pavment. these amounis shall bear interey
from the date of disbursement ar the Note rzic and shall be payable. with interedt, upon notice from Lender 1o Borrower

requosting pasment.
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Assignment of’ Loan # 322814

THIS 1-3 FAMILY RIDER 1+ made this 29th day of Avgust .19 90
and v mcorporated into and shall be deemed to amend and supplement the Mortgage. Dead of Trust oz Sccuniy Dced
(the “Sccunty Instrument '} of the same date given by the undersigned (the ~"Bomower™) 1o secure Bormower” s Note w0

ICUL, SERVICE CCRPOFRATION d/b/a SERVICE CORP. MORIGAGE, ITS SUOCESSORS AMNBYORMST )
of the same date and covering the groperty described in the Security Instrument and located at:

2736 NORTH TRO¥, CHICAGO, ILLINOIS 60657
1Propery Aooress)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements mads in the Sccurnity Instrument. Bosrower
and Lender tfurther covenamt and agree as follows:
A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrowcer shall pot seck. agree to of make a change in the

use of the Property or its zoning classification. unless Lender has agreed in writing to the change. Borrower shall comply
with ali laws. ondinances. rcgulations and requirements of any govemnmental body applicable to the Property.

B. SUBORD’.NATE LIENS. Except as permittcd by federal law. Borrower shall not allow zny licn infenos (o the
Securiny Instrument 17> be perfecied agasnst the Property without Lender™s prior written permission.

C. RENT LOSS NS URANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is pquired by Unmiform Covenant S.

D. “BORROWER'S RIGVT TO REINSTATE” DELETED. Uniform Covenani 18 is deleted.

E. ASSIGNMENT OF LEASLS. Upm Lender's request. Borower shall assign to Lender all lcases of the Property

and all secunty deposits made ia Lo=noction with leases of the Property Upon the assignmeni. Lender shall have the
right to modify, cxiend or terminarc thc_cuisting Jeaves and 10 execute new leases. in Lender’s sole discretion. As used in

this paragraph E. the wond “lcase”™ sliail rmoan “sublease’ if the Scounity Instrument 15 on 2 keaschold

F. ASSIGNMENT OF RENTS. Bocower onconditionally assigns and transfers to Lender all the rents and revenucs
of the Properts  Borrower authonizes Lender or Lender™s agents 10 collect the rents and revenues and hereby directs cach
tenam of the Properts 10 pay the ronts 10 LenGer o7 Lendet’s agents However, pror to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemeni-ii e Setunity Instrument. Bosrower shall collect and receave all rents
and rerenues of the Properns as trustee for the ben=f. 7if Lender and Borrower. This assignment of reats constitcs an

absolute assignment and not an assignment or additional secunty only
If Lender gives notice of breach to Borrower: ) all reris rsceived by Borrower shall be held by Bommower as trustce

for beneiit of Lender onlyv. to be applicd to the sums secuved by the Sccurity Instrument. (i) Lendcr shail be entitled 1o
coliect and receive all of the rents of the Propenty. and (i) eaca tUnant of the Property shall pay all rents duc and unpaid

10 Lender or Lender’s agent on Lender’s wrilten demand 10 the Jenant
Bormower has not executed any prior assignment of the rents i) Sas not and wili not perform any act that would

prevent Leader from exercising its rights under this paragraph F

Lender shall not be reguired to enter upon. take control of or mantain the Propenty before or afier giving notice of
breach 10 Borrower. However. Lender or a judicially appomnied receivis’ may Ao so at any hine there is a breach. Any
apphcation of rents shall not cure or waive any defanlt or invalidate any oter rizht or remedy of Lender. This asugn-
ment of rents of the Property shall tcrminate when the detw secured by the Zoority Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ivove e agreement in which Lender has
an interest shall be a breach under the Securnity Instrument and Lender may invoke aay of the remedies permitted by the

Sccunty instrument.

BY SIGNING BELOW, Bormuwer accepls and agreces to the icrms and isions containcd in tas |-4 Femily Rider.

MULTISIASE +4 FANILY MIOCR — Fasnie MaeFroddie Mac Unilerm insirumant

Q;s’ aon U RAORTGAGE FOMMS « (33783 5100 + BOO.82T 7290

o¥852406







