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THE TERMS OF THIS LOAN MORTGAGE 0290010123

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (**Security [nstrument™)is givenon AUGUST 22 .

1990 The morigagoris NICHOLAS COVELLO, SINGLE MAN NEVER MARRIED

(“*Borrower'). This Sccuiity Instrument is givento COLE TAYLOR BANK

which is organized and ¢xi=ipzunder the laws of THE STATE OF ILLINOIS + and whose address is
850 WEST JACKSON UNULEVARD

CHICAGO, ILLINOIS L1607 (**Lender™).
Borrower owes Lender the principa’ ssm of

ONE HUNDRED SIXTY TaOUSAND AND NO/100

Dollars 7C.S. $ 160,000.00 ). This debt is evidenoed by Borrewer's note
dated the same date as this Security Instrume 1 (*:Note'*), which provides for monthly payments. with the full debt, if not
paid carficr, duc and payabie on SEPTEMBFR 1, 1997 . This Sccurily Instrument
secures 1o Lender: (a) the repaymient of the dett e.adenced by the Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all other sums, wi(h ntcreqa, advanced under paragraph 7 (o protect the security of this
Secunty Instrument; and (<) the performance of Botror =2"s covenanis and agroements under this Security Insisement and
the Noie. For this purpose, Borrower does hereby mortgage, smant and convey {0 Lender the following described property
located in COOK . . Coumy, {llinods:
LOT 393 IN PORBUS SUBDIVISION IN BLUTRH 17 IN THE CANAL TRUSTEE'S
SUBDIVISION OF SECTION 7, TOWNSHIP 3% {ORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN C(W4 COUNTY, ILLINOIS.

s.," f:f‘" =
b -&;’ b-.) Lor
17-07-224-014
VOLUME 587
which has the address of 525 NORTH MARSHFIELD AVENUE . CHICAGO .
reet 1)
Uiinois 50"5_r23w] (*Property Address™);

TOGETHER WITH all the improremenis now or hercafier crected on the property. and all caserments. nghis.
appurtenances. rents, rovalthes, mincral. ol and gas rights and profits, water rights and stock and all fiaures now or hereafier
a part of the property. All replacements and additions shall alwo be covered by this Securnity Instrument. Al of the foregoing
is referred to in this Secunty Instrument as the “*Propeny.™

BORROWER COVENANTS that Borrower is lanfully scised of the cstate hereby conveyed and has the night 1o
mortgaee. grant and comer the Property and that 1the Property is uncncumbered. cxoept for encumbrances of record.
Borrower warranis and will defend generaliy the title 10 the Propeny agans: all daims and demands. subject to any
encumorances of record.

THIS SECT RITY INSTRUMENT combines uniiorm oon enants for nationa! use anxd non-uniform corvenants nith kmited
atiatrons by jurisdiction 1o constityic 3 umform socurtty Instrument covering real properts.

Form 3014 1283
Asmmanded 597
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1. Pavment of Principal and interest: Prepayment and Late Charges. Borroner <hall prompih pay when doe the
prnvipal o and mieeest on the debt evadenced by the Note and any prepasment and iate charges dos ender the Note
Funds for Taves and Inwrance. Subjoct to apphcable law or to a written waner by Lender. Borrower shall
h1v pasmiente are due under ihe Note, vntil the Note < paad in full. a sum ¢"Funds™

Tht

leasebold payments or ground sonts on the Properiy . if any: () yearhy hazard insurance premiums: and (d) scarly morigage
msurance premimms, if ans . These #tems are called ““escrow items.*” Lender may estimate the Funds duc on the basis of
currenit data and reaconable cstimates of futures cscrom items.

The Funds shall e held in an inditution the deposiic or accounts of which z2re insured or guaraniead by 2 federal

of ale agenay Gaduding 1 ender if Lender is such an institution). Londer shall apply the Funds to pay the escrow mems.
I ender may rot charee for helding and apphyving the Funds, analyzing the account or verifuing the esorom itemss, unless
1 ender pans Borrower interest on the Funds and applicatle law permits Lender 10 make such a charge. A chargs assessad
b1 [ ender in coanaction with Borrower's entening into this Securin Instrument 1o pay the 2ost of zn independen: tan reporting
weriioe shal! aot be a charee for purpeoscs o1 the preveding sentence. Borrowsr and Lender max agree in writing that interest
<hal! ke pard on the Funds Uniess an agreement 1« made or applicable law requires interess 10 be paid. Lender shall not
be reqguired T pan Borrower any interet o carnings on the Funde. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds showmge credits and debits 1o the Fumds and the purpose for which cach debit 10 the Funds
was made The Funds are pladeed as additional sccurity for the cums «exured by thic Security inddrument.
If the amount of the Funde neld by Lender. together with the future monthh payvments of Fund< pavable pnior
to the due dares of the cserow items. shall exceed the amount required 10 pay the cxcrow items when duce. the excess shall
be. a1 Borrower'swoption, cither prompthy repaid 1o Borrower or credited 10 Borrower on monthly paymenis of Funds.
If the amoun? olrac Funds held by T ender is not sufficient 10 pay the escrow items when duc. Borroner shall pay to
[ ender any amourdneces<an 1o make up the deficiency in one or more payments as required by Lender.

U pon pavment in full of all cums< <evured by this Secunty Instrument. Lender chall promptly refund 10 Borrower
amy Funds held by #oder. If under paragraph 19 the Property i sold or acquired by fender. Lender <hall apphy, no
later than immediate!d ories 1o the <ale of the Properiy or its acquisition by Lender. any Funds held by Lender at the
nme of application as a (redit againd the sums secured by this Secunity Instrument.

3. Application of P7am nts. Unless applicable law pronides otherwise, all payments received by Lender under
raragraphs 1 z2nd 2 <hall be apphd: firc. 10 late charges duc under the Note: sevond, to prepayment charges due under
the Note: third. to amounts payaicle under paragraph 2; fourth, 10 interest due; and last. 1o principal due.

4. Charges: Liens. Borrower<hall pay all taxes. assessment<, charges. fincs and impostions atiributable to the
Properts which mans attam prionty overibls Seourity Indrument. and Jeasehold payments or ground rents, if any. Bofrower
<hall pas these obligations in the mannct prossded in paragraph 2. or if not pasd in that manner. Borrower shall pay them
on nme directly 1o the person owed paym/ nt. Borrower shall promathy furnish to Lender all notices of amournts to be
paid under this paragraph. If Bortower maksstbose pavments dircatly. Borrower shall prompily furnish to Lender receipts
evidernicing the payments.

Rorrower shall promptiy discharge any hierd which has priority over this Scouniy Instrument unless Borrower: (a)
agrees in writing 10 the paament of the obligation<eured by the lisn in a manner acoeptable 1o Lendes: (b) contests in
good faith the hen by . or defends against enforcement of the len in, legal proceedings which 1in the Lender™s opinion opcrale
10 prevent the enforcement of the lien or forfoiture of a1y pan of the Property: or (<) secures from the holder of the
lien an agreement satisfactony to Lender subordinating the dien o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priofity, mer this Security Instrument. Lender may give Borrowe:
a notice wentifving the lien. Borrower shall satisfy the lien or 12ie anc or more of the actions sct forth above within 10

davs of the giving of notice.

5. Harard Insurance. Borrower shall keep the improvements niw existing or hereafter erected on the Propenty
insured against doss by fire, hazards included swithin the term *"extended co.crage’ and any other hazards for which Lender
reguires insurance. Thic incurance <hall be maintained in the amounts and. o1 the periods that Lender requires. The insurance
cartier providing the insurance shall be chosen by Borrower subject 10 Lender s approral which shall not be unrecasonably
withheld
Al incurance policies ard renew als chall be acceptable to Lender and shall inc e a standard mongage dauewe. Lender
shall have the right to hold the pobicies and rencwals. IT Lender requires. Borrower thadd promptly give to Lender all receipes
of paid premiums and renewal notices. In the cvent of Joss, Borrower shall give proms notice to the insurance carrner
and Lender. | ender may make proof of loss if not made prompily by Borrower.

! ‘niess I ender and Borrower ofherwise agree in writing, insurance proceeds shall be anplicd o resoration or sepair
of the Property damaged. if the restoration or epair i< cconomicalh feasible and Lender ceccurity is not kessened. If the
restoranon or repair i< not coonomically feasible or Lender™s weurnity would be lessened, the irsurance proceeds shall be
applied 1o the sums secured by this Secuniy Instrument. whether or not then due. with any evoees vaid 10 Borrower. i
Borrower abandons the Property. or does not answer within 30 davs a notice from Lender that the irsusance carrier has
offered 1o settle a claim. then Lender may collect the insurance proceeds. Lender may use the procecas 1o.scpair or restore
the Property or te pay sums secured by this Scvunity Instrument, whether or not then due. The 30-day peood will begin
when the notke is gnen.

LUnless 1 ender and Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend
or postpone the due date of the monthiv payvments referred to in paragraphs 1 and 2 or change the amoun? of the payments.
If under paragraph 19 the Property i« acquired by Lender, Bortower's right to any insutance podhicies and proveeds resulting
from damage to the Property prior 1o the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Secunity
Instrument immediatcly prior 10 the acquisition.

6. Preservation and Maintenance of Properts: Leascholds. Borrower shall not desiroyv. damage or substantiafly
change the Properiy, aflow the Property io deteriorate or commir waste. If this Securiny Instrument 1< on a leacchold.
Borrower shall comph with the pronisions of the leawe. and if Borrower acquires fec title 1o the Propeniy. the keaschold
and fer title shall not merge unless I ender agrees 10 the merger in writing.

7. Protection of t ender’s Rights in the Property : Mongage Insurance. [f Borrower fails 1o perform the covenanis
and apreements contained in this Secunty Indrument. or there is a legal proceeding that may significantiy affect Eender™
rights 1n the Property (auch as a proceading in hanhrupiay . probate. for condemnation or 1o enforoe lawe or reguiations).
then ! ender mas do and pay for shatcver i novessan 10 protect the value of the Propenty and @ ender™s nighis in the
Properts 1 ender’s actions mas include pasing any sums wecured by a Bien which ha< priority over this Sccunty Indrument,
appearning in court, paving reasonable attorneys’ fees and entening on: the Property 1o make tepairs. Although Lender may
take action under this paragraph =, ender deses ot have 1o do o

Ans amounis disbursed by 1 ender under this paragraph ~ <hall bocome additional debt of Borrower secured by
thie Scounty Indrument. Undess Borrower and Lender agree 1o other 1cvms of pavment. thewe amounis shalt bear interest
from the date of disburscmicnt ai the Note rate and shall be pavablde. with interest. upon notice from Lender (o Borrower

roquesiing parment.
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1-4 FAMILY RIDER
Assignment of Rents

This 1-4 FAMILY RIDER is mada this 228D day of AUGUST .199%0 |
and is incorporated into and shall be d d to d and swppl t the Mortgage, Deed of Trust or Secwrity Deed {the
*Securily Instrument”) of the samae date given by the undersigned (the “Borrower”) to securs Borrowsr's Nole fo

COLE TAYLOR BANK
of the same date snd covering the property described in the Secwrity instrisneat sad located ot

the “Lendar)

525 NORTH MARSHFIELD AVENUE, CHICAGO, ILLINOIS 60622
Property Address)

1~4 FAMILY COVENANTS. In addition to the covenants snd agreements mads in the Security iastrument, Borrower snd
Lender further coveasat and agres as follows
A I.:SEOFP'A"ER‘I’Y;muﬂcemmuﬂ.lotfmorthdlnottod.-rutoormakoamhlh.moflho

noportyocnsdelwmmmwminmmlommmmummmm
laws. ordinances, r g’ ~tions and requirements of any governmantal body applicable to the Propesty.

B SUBORDINATE LV .N9. Except a3 permitted by federal law, Borrower shall not allow any len inferior to The Secwrity
Instrumaent Lo be perfectad . inst the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. 4o /r shall intsin insurance against rent loss in addition to the other hazards for
which insurasncs is required by Ua'/cm Covenant 5.

D. “BORROWER'S RIGHT TO REWNSTZ (7. OELETED. Unilorm Covenant 18 is delfeled

E. ASSIGNMENT OF LEASES. Upon Lend sr's L equast, Borrower shall assign to Lender all lsases of the Proparty and all
security deposits made in connection with learss of the Property. Upon the assignmaent, Lender shall have the right to
modify, axtend or terminate the sxisting laase> » to e ste new ) in Lender's sole discrelion. As used in this
paragraph E, the wotd “lsase” shail maan “sublesse’ if O« Securily Instrument is on a lsasshold.

My 7.siyns and transfers to Lender all the rents and revenues of the

F. ASSIiGNMENT OF RENTS. Boer diti

Property. Borrowaer autharizes Lender or Lendar's agents L3 collect the rents and revenues and heraly dirscts sach tenant
ot the Property to pay the rents to Lender or Lender's sgents. dovrever, prior 1o Lendar's Notice to Borrower of Borrower's

t in the Security Instrumesy, sorrower shall collect and receive all rents and revenues
This assigament of rents constitute: an absolute

breach of any co nt or agr
of tha Property ss trustes for the benefit of Lender and Borruvier..

assignment and not an assignmant for additional security only.
If Lender gives notice of breach to Borrawes: §i) sll renls recsived b Barrower shall be held by Borrower as trustes for

banafit of Lendar only, to be applisd to the sums secured by ths Secutily instr-mant, Gi) Lender shall be entitied to collect
and recaive 3l of the rents of the Property; and (i) each tensnt of the Proper y sh)ll pay all rents due and unpaid to Lender
or Lender's agant on Lendar’s written demand to the tenant

Borrower has not executed sny prior assignment of the rents and has not a« vill not parform any act that would
pravent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintsin the Prope’c/ oriore or after giving notice of
breach to Borrower. However, Lander or a judicislly sppointed receiver may do so s\ an¢ time there is » breach. Any
aspplication of rents shall not oure or waive sy default or invalidate any other ripht or rem=Jy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Securily Instrumant is paic in Vil

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note of agreemaent in  nrich Lender has an
interest shall be a breach under the Security lnstr t and Lender may invoke any of the remediss pwmitted by the

Securily Instrument.

Y SIGNING BELOW, Borrower sccapts and agrees to the terms .ﬂfé\sim contsined in this 1-4 l’-)‘fmsls

NICHOLAS Lo~ (Seal)
—Borrower

{Seal)

17-07-224-014

VOLUME 587

RECORD AND RETURH TO:
COLE TAYLOR BANK

850 WEST JACKSON BOULEVARD
CHICAGO, ILLINOIS 60607
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THIS GALLOON RIDER is made this 22HD 4,y ot AUGUST . 1990 and is imcorporated into snd shall
be deemed to amend snd supplement the Morigage. Deed of Trust or Desd 10 Securs Dabi fthe “Security Instrument”} of the same

date given by the undersigned fthe “BSorrower”) to e the Bore s Nots to
COLE TAYLOR BANK

the “Lender”) of the same date and covering the peoperty dascribed in the Secwrity instrument and located at
. 525 NORTH MARSHFIELD AVENUE
CHICAGO, ILLINOIS 60622

{Froperty sacress)
Tha interast rate stated on the Note is called the "Nole Rate.” The date of the Note is callied the “Nole Date” § understand
the Lender may transfer the Note. Securily instrement and this Rider. The Leader or snyons who takes the Nots. the Secwrity
instrument and this Rider by translor and who is eatilied Lo receive payments wnder the Note is called the “Note Holder.*

ADDITIONAL COVENMANMNTS. 1n addition o the cov is and agr ats in the Secwrily lastrument, Borrower and Lender
further covenant and sgres o3 lollows (depite snything 1o the coalrary coatained in the Security instrument or the Notek

At the matwrily #ste of the Note and Securily lastrumaent fthe “Maturity Dats”), | will be abls to obtasia a aew loan PNew
Loan"} with a new Matx it Jats of SEPTEMBER 1 . 2020 , snd with an interest rate equal to the "New Note
Rats” detwrmined in sccvt”/ v rg with Section 3 below If all the coaditions provided in Secttions 2 and S below are meat (the
*Conditional Rafinancing . (lo +"). Il thoss conditions are not met. | understand that the Nole Holder Is wader no obligation to
refinance or modify the Nole. » !0 extend the Maturity Date. and that 1 will have 10 repsy the Note from my own resowsces o

find a lender willing to lend me tne me aey Lo repay the Nols.
e O T o

2. CONDITIONS TO OPTION ]
11 | want to enercise the Condi Lasl Refinancing Oplion at maturitly, cerlsin conditions must be met as of the Matwrity Date.

These conditions are (1 | must still s \he owner and occupant of the property subject to the Seawily lastrument (the
“Property”); (23 | must be current in my ~.o7.ily payments and cannot have besn more than 30 days lste on any of the 12
schedulied monthiy pay ts & distely prece onMg the Matwity Data; (3} no Hen against the Property lexcept for taxes and

ial ts nol yat duwe and payasblel ot ver tnan that of the Security Instrument may exist; (4] the New Note Rate canaol
uwumsmmmmmtorm and [S) | must maks » wriltan reqguest to the Note Holder as providad in

Section S balow.

The New Note Rate will be » lixed rate of interesy (/gual to the Federal National Mortgage Association’s recuired net yield

for 30-vear fizxed rate mortgages subject to » 60-day mands 0ry delivery commitment. plus one-half of one percealige point
10.5%), roundad to tha nearest one-eighth of one percentage puint ML 125%) {the “New Note Rats”t. The required net yield shall be
the applicabls net yield in offect on the date and time of day tha I ) Note Holder recsives notice of my slection to exercise the
Conditional Refinancing Option. If this required net yvield is not ava’.ad’s, the Nole Holder will determine the New Note Rats by

us- eompaublc information
ALCULATING THE NEW PAYMENT AMOUNT | 90425915

Provided the New Nots Rates as caiculated in Section 3 above iz not gr 8-"er then 5 percentage poinls above the Nots Rate
and all other conditions required in Section 2 asbove are satistied, the Note Hol - will det. ing the unt of the monathly
payment that will be suflicient to repay in full la) the unpaid principal, plus ®) act rued Dyt unpaid interast, plus i} all other sums t
will owe under the Note and Secwrily Iastrument on the Malurity Date lassuming ‘o moathly payments then asre csreat, as
required under Seclion 2 sbovel, over the tarm ol the New Note at the New Nolte Ral( i equsl moathly paymanis. The resull of
this calenlation will be the amount of my new principal and interest t every snonth an’4 the New Nols is fully pald

{5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The NMots Holder will notify me at | t 80 calendar days in adch of the Maturity Da'‘e and advise me of the principal,

sccrued but unpaild interest, and all other sums | am expected 1o owe on the Matuwrity Date. Tha No’- Holder also will advise me
that | may exercise the Conditional Relinsacing Option if the conditions in Secticn 2 above are mal Th : Note Holder will provide
my payment record information. together with the name, title snd addrass of the person representing . Mate Holder that | must
nolity in order to exercise the Conditionsl Refinancing Option. 1f | mest the conditions of Section 2 ¥.0», | Mmay exercise the
Conditional Refi ing Option by notifying he Note Holder no later than 45 calendar days prior to the Rz an ity Date. The Note
Holder will calculate the fizxed New Note Rate based upon the Federal National Mortgage Association’'s ¥ oi'cabls published
required net yield in alffect on the date and time ol day notilication is received by the Nols Holder and as calc-lsted in Section 3
above. 1 will then have 30 calendar days to provide the Note Holder with acceptlable prool of my required ownership, occupancy
and property lien status. Before the Maturily Date the Note Holder will advise me of the new inlerest rate {the New Note Rate),
new monthly payment amount snd » date, tims and place »t which 1 must appesr 10 sign any documents required to complate the
required refi ing. 1 derstand the Note Holder will charge me reasonable fess and the costs associsted with exercising the

refinance option.

!Y lorroww accopts and sgrees to the terms and covenants contained in this Balloon Rider.

—iSeal) Seal)
NICHOLAS cﬁﬁo / Borrower Borrower
{Seal) {Seal}
Borrower Borrower
(SIGN CAIGINAL DWLY)

MUATISTATE BALLOON RIDER - Single Family — FANNIE MAE UMNIFORM INSTRUMENT
DPS 539

FORM 3180 3/9
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