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MORTGAGE

THIS MORTGAGE (“Sccurily Instrument™)is given on .. August 30 SOOIV UMV et

19.9Q... The mortgagoris ......Search m,..lnc..u...
.. ("Borrower™). Th:s Securny lnstrummt :sgncn to

__{Fwmvertdibriye - .. which s organized and existing
under thelaws of . .. Lllinois .. and whose address is ... 104_N._Oak. Pad;.Amnue
Qak Park, Iliirois 60301— ("Lender™).
Borrower owes Lender tpc pnnctpal sum of .One_hundred. fl.ft)' twa._.thousand.and. OD/lDOths ...................
= Dollars (U S. $152, 000 .00——=.). This debt is evidenced by Borrower’s note

dated the same date as this {\ecanty Instrument (“Note™). which provides for monthly payments. with the full debt. if not

paid carlier. duec and payableor. ... ... . This Secunity Instrument
sccures to Lender: (a) the repay mwnt of lhe dcbt mdcncod b) lhe l\-olc wnlh Il'l!c‘l’ﬁl and all renewals, extensions and
modifications: {b) the paymen: 6 it other sums, with interest. advanced under paragraph 7 to protect the security of this
Secunty Instrument: and (c) the perforinance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose. Borrzwci acos sereby monpgc. grant and convey to Lender the l'ollo'llnng descnibed propcrly

Ltot 7 (except the East 1 feet thereof taken for street) in Block
7 in Paramount Realty Corporation's " The Highlands Crawford
Ridge Terminal®™ Subdivisici /of Lot 1 { except the East 1 Rod
thereof) and of Lots 3, 4, 5, 6. 7 and 8 (except 1 Rod on the
East and West sldes thereof) i, bernard Doetsch's Subdivision of
the North 1/2 of the East 1/2 of t*he Southeast 1/4 of section 10,
Township 41 North, Range 13, Eas'. af the Third Principal
Meridian, in Cook County, Illinols, as per plat recorded 4/30/2§

as document # 9259772.
Permanent Index Nurber: 10-10-405-039-0C00

DEPT-01 RECORDING $15.0
145555 TRAN 4455 08/31/90 13:18:00
;35817 B E #—P0—425936

. COOK COUMTY RECORDER

whichhastheaddressof ... ... . A000. OO LA .. .. e e SKOKAG - e eeeaena
! fCay}
Nhposs (“Property Address™),

TOGETHER WITH all the improvements now or hercafter erected on the property. and all casements. nghts,
appurtcnances, rents, rovalitics. mineral. oil and gas rights and profits, water nghts and stock and all fixtures now or
hereafier a part of the properts . All replacements and additions shall also be covered by this Security Instrument. Al of the

foregomng 1s referred to sn this Secunty [Instrument as the “Propenty.”™

BORROWFR CoVvENANTS that Borrower 1s fawfully scised of the estate hereby conveyed and has the nght to
mortgage. grant and consey the Property and that the Propenty is unencumbered. except for encumbrances of record
Borrower warrants and will defend generally the title to the Property aganst all claims and demands, subgect to any

encumbrances of revord
THIS SECURITY INSTRUMFNT comimnes uniform covenants for national use and non-uniform covenants with
hmited variations by Jurisdiction to coastiute a umform secunty instrument coverning real property.
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carmenes b NOEEICGIALLLOPY,

1. Pasment of Principal and [aterest: Prepayment and Late Charges. Borromer shall promptly pav when due
the prinaipal of and mierest on the debt cvidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and lasurance.  Subjcct 1o applicable law or 10 a wnitten waiver by Lender. Borrower shall pay
te Lender ~n the day monthly par ments are due under the Note. until the Note 1« pasd in full. 2 sum ("Funds™) equal 1o
one-twelfth of (ar veariv 1ates and asscvsments which may attain pnonty over thie Security Instrument: (b) yearly
leasehold pavments or ground rents on the Property. if any, (¢y yvearly hazard insurance premiums. and (d) yvearly
mortgage insurance premiums. of any. These items arc calied “escrow stems.” Lender may crtimaic the Funds due on the
hasts of current data 2nd reasonable estimatces of future escrow 1ems.

The Fund-~ <hail be heid in an institution the deposits or accounts of whhich are insured or guaranieed by a federal or
state agency (inciuding Lender if Lender 1 such ananstitunond. Lender shali appiyv the Funds 10 pay the ewcrow items
Lender may not charge for holding and applving the Funds. analyzing the account or verifving the cwcrow stems. unless
Lender pay< Borrawer interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
[ ender may agree in wnting that interest shall be paid on the Funds. Unless an agreement is made or apphcable law
requires interest 1o be paxd. Lender shal! not be required 10 pay Borrower any interest or carmings on the Funds. Lender
shall give 1o Borrower. without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debat 1o the Funds was made. The Funds are pledged as additional secunty for the sums secured by
this Secunty Instrument

If the amount of the Funds held by Lender. together with the future monthiy payments of Funds payable pnor to
the due dates of the escrow 1iems. shall exceed the amount required to pay the sscrow items when due. the excess shall be.
at Borrower's option. aither promptls repaid to Borrower or credited to Borrower on monthly payments of Funds. [f the
amount of the Furds heid by Lender s not sufficient to pay the escrow items when duc. Borrower shall pay to Lender any
amount necossars Lisinake up the deficiency 1n one of more payments as required by Lender

Upoen paymer in full of all sums secured by this Security Instrument. Lender shall prompt!y refund to Berrower
any Funds held by Lerdel If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immedateh prioiie/tie sale of the Property or ifs acquisition by Lender. any Funds held by Lender at the time of
apphication as a credit agaivirthe sums secured by this Security Enstrument.

3. Application of Pivivents. Unlews applicable law provides otherwise, all payments received by Lender under
paragraphs ! and 2 shall be applied first. 1o late charges duc under the Note: second. to prepayment charges due under the
Note: third, to amounts pavable vnder parzgraph 2: fourth, to interest duc; and last. to principal due.

4. Charges: Liens. Borro'Zer <hall pay all taxcs, assessments. charges. fines and impositions attributable to the
Property which may attain priority gier this Secunity Instrument. and leaschold payments or ground rents., if any.
Borrower <hall pay these obligations in t*c .nanner provided n paragraph 2, or if not pad in that manner. Horrower shall
pay them on time directly to the person owed 7zxment. Borrower shall prompily furnish to Lender all notices of amounts
to be pawd under this paragraph 1f Borrower males these payments directly. Borrower shall promptly furnish to Lender
recapts cvidencing the payments

Borrower shall promptiy diccharge any lisn ahich has priority over thrs Security Instrument unless Borrower: {a)
agrees in wnung to the payment of the obligation sequred by the Hen in a manner accepiable 1o Lender: (b) contests in good
faith the lien by, or defends against enforcement of tnc J«=n n. legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the hien or forfeiture of any art of the Property: or (c) secures from the holder of ithe lien an
agreement sausfactory 10 Lender subordinating the lien 1o tus Sscunty Inctrument. If Lender determines that any part of
the Property is subject to a hen which may attain priority = er.this Security Instrument. Lender may give Borrower a
notice identifving the hen Borrower shall satisfy the licn or tak'c o) or more of the actions set forth above within 10 days
of the giving of notice

S. Hazard Insurance. Borrower shall keep the improvemiinrs now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended Co'crage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 7nd for the perinds that f.ender requires. The
tnsurance carrier providing the insurance shall be chosen by Borrower «Zoject to Lender’s approval which shall not be
unreasonabhy withheld

AH 1nsurance pohicies and renewals shall be acceptable to Lender and shallinclude a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires. Zsanavower shall prompily give to Lender
all recaipis of paid premiums and renewal notices. In the event of loss, Borrower shadiigis e orompl notice 10 the insurance
carner and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali e apphed to restoration or repair
of the Properts damaged. if the restoration or repair is economcally feasible and Lender’s socunity is not lessened. If the
restoration or fepair 1s not economically feasible or Lender™s secunity would be lessened. the insurance proceeds shall be
applied 1o the sums secured by this Sccunty Instrument, whether or not then due, with any exess paid 1o Borrower. If
Borrower abandons the Praperiy. or doces not answer within 30 days a notice from Lender that th-isurance carnier has
offered to settle a claim, then Lend=sr may collect the insurance procceds. Lender may use the proceeds 2o repair or restore
the Properts or to pay sums secured by this Secunity Instrument. whether or not then due. The 30-day prriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shali oot extend or
postpone the duc date of the monthiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 19 the Properts 1s acquired by Lender. Borrower’s right {o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisiteen

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy. damage or substantially
change the Property. allow the Property to deteriorate or commit waste. if this Secunty Instrument is on a2 leascheld.
Borrower shail comply with the prosisions of the lease. and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in wnitmg.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements contained 1n this Secunty Instrument. or there 1s a legal proceeding that may significantly affect
f ender’s nghts in the Property (such av a proceeding in bankruptcy, probate, for condemnanon or to enforce laws or
regutationsy. then Lender masy do and pay for whatever 1s necevary to protect the value of the Properts and Lender’s nghts
1n the Property Lender’s actons may mnclude paving any sums secured by a hen which has prnonity over this Secunity
Instrument. appeanng in court. payving reasonable attorneys” fees and entening on the Propesty 10 make repairs. Although
Lender may take action under this paragraph 7. L ender does not hase to do so.

Ay amounts disbursed by Lender under this paragraph 7 shall bevomie addinoral debt of Borrow er secured by this
Sccunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be pavable, with interest. upon notice from Lender to Borrower

regqueshing payment
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UNQREAGLAMCOPY .

Assignment o

THIS !-3 FAMILY RIDER 1. made thn 30th day of August . 1990
and 1 incorated anto and shall he deemed 10 amend and supplemen! the Mongage. [Deed of Trust or Secunn Deed
1the ““Secunty Invrunent™) of the same daic piven by the underspned (ihe “Bomowcr™) 10 secure Bormower's Nate 10
Avenue Bank of Oak Park (the “Lender)
of the samc datc and covenng the prapeny descnibed in the Secunny Iastrument and docated an:

4000 Colfax, Skokie, Illinois {Propeny Adaressi

18 FAMILY COVENANTS. In addition 1o the covenanis and agreements madde in the Sccurity lns:mmcm Borower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY: COMPLIANCE WITH LAW. Bomower shail not seck. apree to or make a change in the
uve of the Propermy or st zoning classification, unless Lender has apreed sn writing to the chanpe  Borrower shall comply
with all laws. ordmnances. regulations and seyuirements of any povernmental budy applicabic 10 the Propenty

B. SUBORDINATE LIENS Excepr as permitied by federal law. Borrower shall not alkow any lien inferioe 1o the
Secunn Instrument 10 b2 perfected against the Propenty without Lender's prios wriien permission.

C. RENT LOSS INGURANCE. Bormower shal] maintamn insurance against rent loss in addition o the other harards
for winch nsurance 13 regrirey by Uniform Covenant S.

D. “BOKRROWER'S RIGION ' TO REINSTATE™ DELETED. Umiform Covenamt 18 is deleted

E. ASSIGNMENT OF LEASES. Lipan Lenders request. Borrower shall assipn 1o Lender all Jeases of the Propenis
and all secunty depossts made mm cunssinon with leases of the Property. Upon the assienmen:. Lender shall have the
nght 1o modify. extend or temmunate the evating leases and 10 execulc new Jeases. in Lender's sole discrenon. As used in
tns paragraph E. the word “lease™ shall mia7 “sublease™ if the Securin Instrument is on a Jeaschold.

F. ASSIGNMENT OF RENTS. Bomrower urconditionally 2ssigns and transfers 1o Lender all the repts and revenves
of ithe Propern Borrower authorizes Lender or | ender’s agents so collect the rents and revenues and hereby directs cash
tenam of the Propeny to pay ine rents to Lender or/Lender’'s agents. However. pnor 1o Lender's Notice to Bomrower of
Borrower’s breach of any covenant or agreement in Uie Sucunin Instrument. Borrower shal] collect and recerve all renns
and rexenucs of the Property as trustee tor the benefit of { indes and Borrowrr. This assignmem of renis constitules an
atsoiurz assignment and not an assignment for additional :ecurity onl .

I7 Lender gives notice of breach 1o Bomrower: tir al! rents sicenned v Borower shall be held by Bomrower as trusiee
fer benefir of Lender oniv. 10 be applied 1o the sums secured by the Secunny instrement: ity Lendsr shall be enttles 1o

collect ané r=ceive all of the rents of the Properny: and (iii) €ach 1e1an. of the Property shall pay all rents due and unpaid

tc Lender or Lender’s agent on Lender’s written demand 10 the 1ena il

Bomowsr has no1 executed any prior assignment of the renis and %37 not and will not perform any ac! thal would
presen: Lender from exercising its nghts under this parzgrapn F.

Lender shalt not be reguired to enter upon. t2ke contrel of or maintain the Properts before or afte: giving notics of
oreacn to Borrower. However. Lender or 2 yudicialiy appointed receiver m2s do s=-at any time there is a breach. Any
applicanon of rents shall not cure or waive any default or invalidate any other rijth: or semady of Lende: This assign-
ment of rents of the Properry shall terminate when the debt secured by the Sccunn wtrument is padd in full.

G. CROSS-DEFALLT PROVISION. Bemrower's default or breach under any note oo z720ement in which Lender has
an interest shall be a breach under the Sesunty Instrument and Lender may invoks any of 4 cemedies permitied by the
Secunny Instrumen:.

BY SIGNING BELOW, Borrower accepis and agrees 1o the renms and provisions tained in this 1-. Familv Rider.

— —{Scal)
30 T Ower

(Scal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrowes

MUUISTATE 4 FAMILY RIDER — Famsie Mae/Freddic Mac Unllerm lastrumest
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