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MORTGAGE

THIS MORTGAGE("Security Instrument®) is given on AUGUST 23RD
19 90 .The mortgagoris RAYMOND T. ROLTMAN AND ELLYCE LEE ROITHMAN, M1S WIFE

{"Borrower”). The Security Instrument is given to LOAN AMERICA
FINANCIAL CORPORATION, . which s organized and existing
under the laws of the st7 ¢ 0! FLORIDA . and whaose address is 8100 OAK LANE, MIAMI
LAKES, FL 332015 ("Lendar”).
Borrower owes Lender the /.0% cipal sum of RINETY FIVE THOUSAND AND NO/100

Dollars (U.S. $ 95, 000.00 ). This dett is evidenced by Borrower's
Noie dated the same date as this *Lcurity Instrument {"Note"), which provides lor monthly payments, with the fuil debt,
il not paid earlier, due and payable on SEPTEMBER 15T, 2020 . This Security Instrument secures fo Lender:
{a) the repayment of the debt evidenc v o, \he Note, with inleresl, and all renswals, extensions and modifications; (b)
the paymant of all other sums, with intersst, »>“vanced under paragraph 7 10 protect the security of this Security Instrument;
and (c) the performance of Borrower's cove 1ants and agireemenis undoer this Security Insirument and the Nole. For this
purpose, Borrowsr does hereby morigage. gi=n’ and convaey 1o Lender the following described propesty located in

COooK County, #llinois:

THE NORTH 1/2 OF LCT 16 AND THE SOUTH il 1/2 FEET OF LOT 17 IN BLOCK 1
IN THE SUBDIVIS.ON OF LOTS 3 AND 4 IN TH: SUBDIVISION OF L. C. P.
FREER (RECEIVER) OF THE WEST 1/2 OF THe SUUTH WEST 1/4 OF SECTION 32,
TOWHSHIP 41 NORTH, RANGE 14, EAST OF THE ¢':IRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN $11-32-311-007

QEFT-01 RECORDING $+135.25
T255SS TRAN 4684 0B/31/90 14254100
B2 I E W-90—425992
LK COUNTY RECORDER

which has the address of 6619 N. NEWGARD AVENUE CHICAGO .
{Streei) [City}
Binvis 60626 ("Property Address™);

[2ip Cade)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easemonits, rights,
sppurtenances, rents, royalties, mineral, oll and gas rights and prolits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shafl! also be covered by this Security lnstrumen).
All of the toregoing is refetred to in this Security Instrument as the "Property "

BORROWER COVENANTS that Borrowar is lawlully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, oxcept for encumbrances of record.
Borrower warrants and will delend ganerally the litle to tha Propatty against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-unifoim covenants with
timited variations by jurisdiction 10 constilute a unilorm securily instrument covering real property.

HLLINOIS--Singie Family--FNMAFHLMC UNIFORM INSTRUMENT Form 3014 12783
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if Lender required morigage insurance as a condition of making the loan secured by this Secunty Instrumenl.
Borrower shall pay the premiums required 10 maintain the insurance in sffect until such time as the requirement fot the
insurance lerminates in accordance with Borrower’s and Lende:™s wrillen agreement or apphcable law.

8. inspection. Lender or ils agent may maka reasonable entries upon and inspections of the Propenty. Lender
shall give Berrower notice at the time of or prior 16 an inspection specilying reasonable cause for the mspection.

9. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in conneclion with
any condemnztion or other taking of any pan of the Property. or lor conveyance in keu of condemnation. are hereby
assigned and shall be pawd 10 Lender.

in the event of a lotal taking of the Property. the proceeds shall be applied o the sums secured by this Securty
Instrument, whether or nat then due, with any excess paid 10 Berrower. In the event of a partial taking ol the Propeny,
unless Borrower and Lender otherwise agres in writing. the sums secured by this Secunty instrument shall be reduced by
the amount of the proceeds multipled by the following fraction: (a) the tolal amount ol the sums secured immediately
beloro the taking. divided by () the Iair market value of the Property immedistiely belore the laking. Any balance shall be
paid to Borrower.

it the Property is abandoned by Borrower, or i, after notice by Lender to Borrower thal the condemnor offers o
make an axard 3r seitle a claim for damages. Borrower fails 10 respond 10 Lender within 30 days alter the dale the nolxce s
givan. Lendaer is avthorized 10 coliact and apply the procseds_atis option, edher to resioralion or repair of the Property or
10 the sums secured by this Secunity instrument. whether or not then due.

Unless Lender and Borrowsr otherwise agree in writing. any application of proceeds 10 principal shall not extead or
posipone the due date of the monihly payments referred to in paragraphs 1 and 2 or change the amount of such ;iaymonls_

10. Botrowr+ N | Relsased; Forbearance By Lender Not s Waiver. Extension of the time lor payment of |
modification of amo ::zation of the sums secured by this Security instrument granted by Lender 10 any SuCCessor in |
interest of Borrowaer ~niH not operals to relsase the kab@ity of the original Borrower or Boftower’s 3uCCess0rs i interest.
Lender shall naol be 1o4v>+d 10 COMmence Procesdings against any successor in interest or reluse 1o extend lime fos
payment or ctherwise (no/.dv amortization of the sums secured by 1his Secusity Instrument by reason of any demand made
by the ofiginal Borrowst o/ DY ,11Ower’s SUCCES30fS in inlerest. Any forsbearance by Lender in exsrcising any righi o ramedy
shall not be a waiver of or prrchiie the exercise of any right or remedy.

11. Successors and Assign s Found; Joint and Severa! LiabNity; Co-signers. The covenanis and agreements of this
Security Instrument shall bind =7 < oenefil the successors and assigns of Lender and Borrowses. subject 1o the provisions
of paragraph 17. Borrower's covenar.s and agresments shall be joint and several. Any Borrower who co-signs this Securty
Instrument but does not executs the N1 - (a) is co-signing this Security insirument only 10 morigage, grant, and convey
that Borrower's interest in the Property und#- the terms of this Security instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrum int: Ind (c) sgreos thal Lender and any other Barrower may agree to extend,
modily. forbear or make any accommodatio ™3 r=ith regard 10 the terms of this Security Instrument or the Note without that
Botrowet’s consent.

12. Loan Chasges. H the loan secured by this Se vty Instrument is subject 10 a law which sels maximum loan
charges, and that law is finally interpreled s0 that (b interast or other loan charges collecied or to be collected n
connection with the loan exceed the permitted limits, ther:.{a) any such loan charge shall be reduced by the amount
necessary lo reduce the charge 10 the permitted limit: a/d {b) any sums already colleciod ltom Borrower which exceeded
permitied limits will be refunded 10 Borrower. Lender may ~b-nse 1o make this relund by reducing the Drincipal owed
undar the Note or by making a direct payment 1o Borrower. 1 7 1rfund reduces principal, the reducton will be realed as a
partial prepayment withou! any prepayment charge under the '¢o%4.

13. Lagisiation AHecting Lende:'s Rights. if enaciment or exp’ at'on of applicable l2aws has the elfect ol
rendeting any provision of the Note or this Security Instrument unealaneable according to its tsrms, Lender, at its oplion,
may require immediate payment in full of aft sums secured by this Sucsr®ly Instrument and may invoke any remediss
permitted by paragraph 19. ¥ Lender exercises this option. Lender siiall ta¥ - the sleps specified in the second paragraph ol
paragraph 17.

14. Notices. Any notice 1o Borrower provided lor in this Security instrun.cn? shail be given by delivering it or by
mailing it by first class mail unless applicabile law requires the use of anothes r.othod. The nolice shall be directed to the
Property Address or any other address Borrower designales by notice to Lende:. 7iny notice to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender desi,~xies by notice to Borrower. Any notice
provided lor in this Security instrument shall be deemed lo have been given lo Borrawer or Lender when given as provided
in this pacagraph.

15. Governing Law; SeverabliRy. This Securily Instrument shall be governed by federal Jaw xnd the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Ser urity Instrument or the
Note conflicts with applicable law. such contfiict shall not alfect other provisions of this Secumy n>wumen! or the Note
which can be given eflect without the conilicting provision. To Lhis end the provisions ol this Securi'y Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuniy ‘ajtrument.

17. Transler of the Property or a Benelicial Inlerest in Borrower. H all or any past ol the Property or =ny
interast in it is so)d or Iransferred (ol if a benslicial interest in Borrower is sold or transferred and Borrowes is nol a natural
parsan} without Lender's priar written consent, Lender may, at its option, require immediste payment in fuli of ali sums
secured by this Security Instrument. Howaevaer, this option shall not be exercised by Lender is exercise is prohibited by -
foderal iaw as of the date of this Security Instrument. =

#f Londer exercises this option, Lender shall give Borrower notice of acceleration  The notice shall provide a period -
of not less than 30 days [rom the date the notice is delivered or mailed within which Borrowar must pay all sums securedby
this Security instrumaent. i Borrower fails to pay these sums prior to the expiration of this period. Lender may invoks any
remedies permitted by this Security Instrument without further nolice or demand on Berrower.

18. Borrowes's Right to Reinstate. If Borrower meets carlain conditions, Borrower shall have the right 1o have
enlorcement of this Security Instrument discontinued al any time prior to the earlier of: (a} S days (o1 such other period as
applicable law may specily for reinstatesment) before saie of the Property pursuant 1o any powar ol sale contained in this
Security lnstrument; or (b) entry of a judgment enlorcing this Security Instrument. Those conditions are thal Borrowar:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelecation I
occurred: (b) cures any delault of any other covenants or agreements; {c) pays all expenses incuired in enforcing 1his =
Security Instrumaent, including, but not limited 10. reasonable aliorney’s fees; and (d) takes such action as Lender may -

™
&
o

Y

v

reasonably require to assure that the lien ot 1his Security Instrument, Lender's rights in the Propeity and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upan reinstatemant by

Borowser, this Secuity Ingtrument and the oblQatiens setured horedy shal remain tully aftective as # so acteleration had{‘_\
occurred. Howaver, this right to reinstate shall not apply in the case of scceleration under paragraphs 13 or17. R
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STATL QF LLINUIS, Cook LUMNLY 33,
t. the undersigned . & Notary Public v andt Tocasid counity and state,

do hereby certify Lthat Raymond T. Roitman and Ellyo: Lee Roitman, his wife

. personally known to me 1o be the same person’s) whose name(s) are
subsciibed to the foregoing instrument, appeared before me ttus day in person, and acknowledged that they
signed and delivered the said instrumen: a3 their freec and voluntary act, for the uses and purposes therein

set forth,

Given under my haad and official seal, this  23pg

My Commission expires: i\\\\.u W\%:\

L1990

§ sav e

+:: This instrument was prepared by: - N | B L b

LUAN AMERICA FIANCIAL COBPCRATION o
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